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? OLEARING HOUSE RETURNS. 


he following table, made up by telegraph, etc., indicates 
& the total bank clearings of all the clearing houses of the 
ted States for the week ending to-day, Nov. 28, have 
h $1,724,488,550, against $2,065,545,622 last week and 
40,194,611 the corresponding week last year. 





‘Returns by Telegraph. 


"eek Ending 1902. 


1903. 





975,977,008 
77,056,156 
79,081,363 
14,875,339 

122,508,125 
34,173,168 
12,755,798 


$1,136,427,857 
240,107,211 


$1,376,535,058 
347,903,482 


$1,724,438,550 


$1,081.126,526 
85.528.401 
$2,471,224 
15,403,776 
114,958,623 
33,388.298 
12,190.816 
$1,425,067.164 
236,948,769 





ae 
al all cities for week... 
ie 7 
ll details for the week covered by the above will be 
next Saturday. We cannot furnish them to-day, clear- 
ing made up by the clearing houses at noon on Satur- 
hence in the above the last day of the week has to 
# Cases estimated, as we go to press Friday night. 
below our usual detailed figures for the previous 
ering the returns for the period ending with Satur- 
mn, Nov. 21, and the results for the corresponding 
4002, 1901 and 1900 are also given. Contrasted with 
: of 1902 the total for the whole country shows a loss 
ceht. Outside of New York the decrease from 1902 


{ 





$1,662.015,933 
431,178.678 


$2,093,194,611 




















Week ending November 21. 
1 ine. or 
Dec. 





3 


190: 


Clearings at— 


Week ending November 21 
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1900. 








Lowell... 
New Bedford. 








Total New England. 


Chicago. . 
Cincinnat 
Cleveland 
Detroit .. 
Milwaukee 
Indianapolis. 
Coiumbus. 


Dayton 
ivansville 

Akron. 

Spriugfield. Li 


Mansfield 


Jackson. 
Ann Arbor 
Total Mid. Western 


San Francisco ........ 
Los Angeles.... : 
Seattl 
Salt I 
Portl 
Spoka 


Kansas City 
Minneapolis . 
Omaha 


Sioux City.. 
Topeka 
Davenport . 
Wic 
Colorado 
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Total other West’rn 
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THE FINANCIAL SITUATION. 

Congressman Hill of Connecticut introduced a pit! 
in the House of Representatives on Tuesday which 
not unlikely embodies the chief features of the cur- 
rency legislation to be undertaken by the party in 
power during the coming session. That is a fair in- 
ference from the rumors afloat during past monthe 
emanating from conferences of Senators &c., indi. 
cating that a more limited scope of action than las 
year was to be attempted this year with regard to 


currency matters. Then too Mr. Hill’s position in his’ 


party as a leader in the lower House on all such ques. 
tions and the change of position his present proposals 
indicate compared with those -he favored a year ago 
suggest the same conclusion.. It will be remembered 
that he advocated in the last Congress a measure 
which contained provisions leading to an asset-cur- 
rency plan, whereas in the bill he has introduced this 
week no attempt is made to remodel our bank-note 
system or other paper-money devices now in use. On 
the contrary the aim of the measure is simply the 
curing in existing laws of demonstrated defects, which 
are useless or actually mischievous. 

Of this character most promirent is the limit fixed 
by statute of $3,000,000 to the withdrawals from cir. 
culation of bank notes in any single month. Oar 
people have quite generally expressed a want for an 
elastic currency, but that want can never be secured 
unless the device the statute creates is by its very na. 
ture free to expand and contract according to the de- 
mands of commerce. As the outstanding volume of 
oar present bank-note system can vary only as it may 
be profitable or unprofitable for banks to buy or sell 
United States bonds, and as the other kinds of car- 
rency we have are rigidly fixed in amount, of course a 
fundamental defect stands ia the way of the attain- 
ment of the boon of currency freedom 80 long as our 
reliance is upon our present devices. For good rea- 


sons, however, that greater reform, calling for heated. 


debate and long consideration by Congress, is not 
sought on this occasion; the removal of the $3,000,000 
statutory limit—which is a restriction standing in the 
forefront of any change in the volume of the currency 
afioat—Mr. Hill seeks by his proposed bill to have re- 
moved through a repeal of the provision. We cannot 
think that any voice will be raised in opposition to the 
removal of that troublesome piece of legislation, en- 
acted at a moment of deep prejudice and excite- 
ment. 

Another section of Mr. Hill’s measure seeks to 
strike out the words “‘except receipts from Customs” 
in Section 5153 of the Revised Statutes, which enacts 
that “all national banking associations designated 
for that purroze by the Secretary of the Treasury 
shall be depositaries of public money, except receipts 
from Oustoms,” etc. The aim is to eliminate this ex 
ception as to Customs receipts, which, as the law now 
stands, cannot be trareferred to depositary banks. 
That clause is really a relic of war times when gold 
was at a premium and Oustoms revenue paid in gold 
was required to be kept in the Treasury to meet the 
interest on Government bonds, payable in that metal. 
In accord with that idea, the United States national 
banking law, which was passed in 1863, was so framed 
with reference to deposits of public funds in deposit- 
ary banks as to hold inviolable gold revenue. It is 
hardly necessary to say that such a restriction is no 

onger useful; indeed it became truly archaic and 





without any reason for its retention long ago. One 
would suppose that, at least after silver Treasury notes 
in 1890 were made legal tender for Oustoms dues, 
the retention of this exception as regards deposits of 
public funds in depositary banks would find no 
advocate. Besides that, time and again the regu- 
lation has proved a great inconvenience and 
source of embarrassment to general business when 
surplus revenue was rapidly’ inoreasing and the 
Sub-Treasury was consequently absorbing the gross 
bank reserves; for this absorption has often 
ocourred when the money market was already active 
and rates high. In such a contingency tho Secretary 
of the Treasury has at times found it quite difficult, 
because of this provision, to prevent withdrawals to 
pay Customs duties exhausting bank reserves. Al- 
together, whether to repeal the exception would seem, 
therefore, to have ceased to be a debatable question. 

Several other important advantages will be gained 
if this proposed bill should become a law. The 
section which provides that subsidiary coinage may be 
increased by the re-coinage of silver dollars after all 
the allver bullion in the Treasury has been converted, 
is one of these; the authority it confers is obviously 
needed forjone reason, among other reasons which will 
occur to the reader, that it will obviate the purchas- 
ing of more silver bullion, a needless exponditure that 
would in the contingency mentioned become necessary. 
The remaining portions of the proposed measure are 
strictly administrative, devised to facilitate currency 
movements and to meet the monetary demands of the 
public for certain denominations of notes. Thus the 
ratio of printing the different denominations of silver 
certificates and greenbacke will be thereby changed 
to meet the demands of business; a new $10 gold 
certificate will take the place of the $10 greenback; 
the restriction on the issuance of $5 bank notes will 
be removed, and also a uniform tax of one-half of one 
per cent per annum will be laid on all national bank 
circulation, regardless of what issue of bonds it is 
based upon. These of course are minor matters, 
but all are desirable. 





The close holiday’on Thursday has given the week s 
broken character, interrupting of course all business. So 
far as Wall Street is concerned the surface appearance 
has continued unsettled; prices have fluctuated materi- 
ally. The storm centre has rested over the emaller in- 
dustrials, signalized especially by declines in the steel 
organizations other than the United States Corpora- 
tion; as to that property, though yielding from day 
to day under attack, it has worn an aspect of increased 
stability, indicated by the resistance encountered by 
the bears in their attacks and from the rebound which 
followed. At the same time it is worthy of remark 
that some of the outside steel stocks were still standing 
higher than the large corporation’s stocks, j adged by 
the dividends heretofore distributed. It would, how- 
ever, be quite natural for the bears, if they found the 
former avenues for attack closing or becoming 
effective in helping them to carry out their purpose, 
to pick out and strike at the smaller industrials, 98 
not likely to have supporters on the floor of the 
Exchange and so presumed to yield more readily. 

A prominent feature in the situation which ~ 
served in some measure to add to the onerousness 
carrying stocks has been the higher rate for ee 
This acted as a particularly adverse circumstance os 
early half of Wednesday, when the question rose 
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ving holdings over to Friday ; later, however, on 
gsme day the rate declined to 6 per cent and even 
iower, and the stock market that day closed stronger, 
mooveries in price being quite general. With the 
money, rates for foreign exchange have again 
jeclined, and some additional withdrawals of gold 
have been made. This situation has again encour- 
the view of easier money after the first of Janu- 
_s recurring wish, and therefore a recurring 
thought, which may be or may not be realized. 





following their action of last week with reference 
to other steel products, the trunk lines between Chi- 
oago and the seaboard have this week reduced freight 
rates on rails also. The lower freight charges there- 
fore now extend to all steel products in the so-called 
pecial” and “‘official” classifications where the ship- 
ments are intended for export. The reduction on 
rails is perhaps of more immediate importance to the 
steel producers than the reduction on the other 
classes of products. Rails are a staple finished arti- 
cle for which a market abroad can be more readily 
foond than for any other article, provided always a 
low enough price can be made so as to get the orders 
away from foreign producers. The railroads, too, are 
certain to be benefited by the step, because export 
tonnage of this kind will be practically new traffic. 
Itis true that the United States has been exporting 
uills for come years, but generally in small amounts, 
onspecial occasions and for special purposes. It is now 
intended to compete for the export trade on a large 
wale, Itis thought that a market abroad can be 
found ultimately for several hundred thousand tons 
of rails, At present the freight charge from Buffalo 
and Pittsburgh to this city is $2 62a ton. The new 
tate will be only $1 75a ton, a saving of 87 cents a 
ton—an important item where competition is on a very 
close margin of profit, as it necessarily must be in 
bidding for foreign orders for steel. It is a mistake 
to assume that the United States Steel Oorporation 
will be the only one benefited by the lower rates. The 
Independent producers, like the Pennsylvania Steel 
Company and the Lackawanna Steel Oompany, the 
lstter of which has its plant in the Buffalo district, 
will be advantaged in the same way. 

Ii does not seem oversanguine, either, to think that 
this foreign business if once secured can be retained 
toalarge extent. The Steel Corporation was formed 
with the view of producing finished materials at a 
uinimum of cost, and the independent concerns also 
have modern plants, the Lackawanna Steel Company, 
Indeed, having just completed its works. The fact 
that very little has been done hitherto in the way of 
building up an export trade does not militate against 
the idea, Up to within the last few months there was 
to incentive to cultivate the foreign markets, the 

¢ demand being so large that producers had 

ill they could do to meet it. Now the situation in 

that regard has changed, and producers find it neces- 

uty to have an outside market for a part of their out- 

They are accordingly devoting their full ener- 

tothat end, and we may be sure that a large 
measure of suocess will attend their efforts. 





An event of the week has been the completion of 
Ons oe as the Ogden-Lucin “ cut-off” across 
“iar Lake on the Central Pacific line. This 
wi means @ saving of 45 miles in distance, the 

Toute being 102 miles in length as against 147 


miles by the old route. It aleo means a reduction in 
running time between Ogden and the Pacific Coast of 
two hours, and, what is of no less importance, it will 
effect a saving in expenses estimated at half a 
millien dollars a year. The work attracts at- 
tention because of its costly nature, an ex- 
penditare of somewhat over four million dollar 
having been required, and also because the new line 
in part extends across Great Salt Lake in Utah. The 
‘cut-off’ rans from Ogden west for 15 miles over 
level country, then across the east arm of the lake, a 
width of 9 miles, to Promontory Point, then 18 miles 
across the west arm of the Lake, thence across the 
desert to Lucin, Nev. Appropriate ceremonies at- 
tended the formal completion of the line, President 
E H. Harriman of the Southern Pacific being 
one of those present. The opening of this 
plece of difficult road furnishes new evidence of 
the way in which the present owners of the 
Union and Southern Pacific have been spending 
money in the way of providing improvements intended 
to promote the convenience of the public and effect 
economies in operation. The scheme was one which 
originated with the late Mr. C. P. Hantington, and 
we made reference to it in the issue of the CHRONICLE 
of Jaly 14 1900, page 84. It was not, however, until 
March 1902 that work was actually commenced, and 
since then it has been prosecuted with so much vigor 
by the Harriman management that the task, though 
an extremely difficult one, has been completed in 
about twenty months. 





Oae occurrence this week was the surrender on Nov- 
ember 24 of the City of Santo Domingo, the capital of 
the Republic of that name, to the revolutionists. As 
recently reported to the Navy Department, the revolu- 
tion had its origin in the disappointment of General 
Morales, Governor of Puerto Plata, at his failure to 
secure a cabinet office; with other malcontents, he 
organized the insurrection. It has been reported that 
one basis of the insurrection was an agreement by the 
Ministry of Wos y Gil, the President, to sell Samana 
Bay to the United States but the State Department 
has denied that there was any such agreement or even 
apy recent offer of that character. Wos y Gil, it may 
be noted, had been the Oonstitutional President of 
Santo Domingo only seven months. Hoe led a revolu- 
tion against President Vasquez, who had come into 
power through the overthrow of the administration of 
General Jiminez. 





There was no change in official rates of discount by 
any of the European banks this week, and, compared 
with last week, unofficial or open market rates were 
steady. The striking feature of the statement of the 
New York Associated Banke last week was the unex- 
pected loss of $3,747,500 in cash reserve, whereas the 
preliminary estimates of the week’s movements of 
money, prepared by the CHRONIOLE, showed a loss of 
only $1,699,000. The deposits decreased $5,081,700 and 
the required reserve was consequently reduced $1,620,- 
426, deducting which from the loss of cash, left 
$2,227,075 as the reduction in surplas reserve—to 
$3,911,350. Calculated upon the basis of deposits 
less those of $36,801,100 of public funds, the surplus 
is $13,111,625. Loans decreased $2,620,700, and they 
are now only $15,592,200 above the minimum of the 





year, which was recorded January 10, Specie, legal 
tenders, deposits and public deposits are the low. 
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est of the yeur, while the surplus reserve is 
$3,244,375 above the minimum. The bank statemeat 
of this week should reflect the receipt on Saturday last 
of $3,591,623 and on Taesday of $730,000 gold from 
London, a total of $4,321,623; sleo among other move. 
ments, the transfer hence to New Orleans, through the 
Sub-Treasury, of $600,000 and to San Francisco of 
$250,000. The errivals of gold from London this 
week make the total thus far received $7,021,584. 
There is now sppposed to be in transit $2,578,416, 
including $240,000 engaged on Friday and exclusive 
of $1,000,000 not hitherto reported, which was en- 
gaged by the Shawmut National Bank of Boston. It 
was rumored on Wednesday that $5,000,000 gold 
bad been engaged abroad for shipment hither, but 
this could not be confirmed. It was stated on 
Friday, however, that £500,000 gold was expected 
to arrive in London in a few days which would 
probably be shipped to New York. Bar gold 
declined in London early in the week to 77s. 11d. 
per ounce, subsequently recovering to 77s. 11} pence; 
this would seem to indicate that the demand for gold 
in the London bullion market continues, and proba- 
bly further imports of the metal will be made as long 
as they shall be profitable. The exchanges of refund- 
able bonds for 2 per cent consols have thus far 
amounted to $10,485,700, and the redemption of 5 per 
cents of 1904 to $11,214,750. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 9 
per cent and at 2 per cent, averaging about 64 per 
cent. On Monday loans were at 7 per cent and at 3 
per cent, with the bulk of the business at 6 per cent. 
On Tueeday transactions were at 9 per cent and at 6 
per cent, with the majority at 7; per cent. On Wed- 
nesday loans were at 7 per cent ard at 2 per cent, 
with the bulk of the business at 64 percent. Borrow 
ers on that day supplied their wants,in the morning, 
expecting higher rates before the close; the lighter 
demand in the afternoon, however, caused balances 


to be freely offered, with the resulting fall to 2 per 


cent, at which rate considerable money was loaned. 
Thursday was the annual Thanksgiving holiday and 
on Friday transactions wera at 7 per cent and at 54 per 
cent, with the majority at 64 percent. Baaks and 
trust companies have loaned at 6 per cent as the 
minimum. Very little business is reported in time 
loans, borrowers being indisposed to make contracts 
for short periods, and the rates for longer maturities 
are regarded as too high. Quotations on good mixed 
Stock Exchange collateral are 6 per cent for thirty to 
ninety days and 54@53 per cent for four to six 
months. No local transactions are recorded in com- 
mercial paper and there is only a little business with 
out-of-town buyers. Rates are nominally 6 per cent 
for sixty to ninety-day endorsed bills receivable, 6@64 
per cent for prime and 64@7 per cent for good four 
to six montLs’ single names. 


The Bank of Eogland minimum rate of discount re- 
mains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London, 
4@4i percent. The open market rate at Paris is 24 
per cent and at Berlin and Frankfort it is 33 per cent. 
According to our special cable from London, the Bank 
of England lost £153,436 bullion during the week and 
held 231,893,226 at the close of the week. Our cor- 
respondent further advises =» that the loss was due to 





—_—S—S—S= 
exports of £285,000, of which £350,000 to Egypt and 
£35,000 to South America, and to receipts of £132,000 
net from the interior of Great Britain, ; 





The foreign exchange market was weak until 
Wednesday, influenced by dear rates for money and 
by large receipts of commercial bills against cotton 
and grain. Inthe afternoon of that day, however, 
the unexpected fall in money rates caused a recoy ‘ 
and the market was also affected by a good demand 
for remittance by Saturday’s steamer. Compared 
with the highest prices early in the week, the fall in 
rates by Wednesday morning was 75 points in long, 
90 points in short and 75 points in cables. The re. 
covery in the afternoon of that day was, compared 
with the lowest prices, 25 points in long and 
shortand 15 points in cables, indicating the 
sensitiveness of the market to monetary conditions, 
Buying of long sterling for investment was 
practically suspended early in the week, owing 
to the high money rates, and bankers loaned 
their balances freely; if long sterling shall 
be obtainable below 4 80, it is thought likely that 
buying for investment will be resumed. Commercial 
bills against cotton and grain rule at high prices, re- 
sponding to a demand for these bills for the establish- 
ment of credits in anticipation of the early transfer 
of the Panama Canal payment of $40,000,000, which 
is expected to be effected with exchange drafts. Pend- 
ing this transfer the accumulated credits will be 
available for the procurement of whatever gold can 
be profitably imported for meeting such bankers’ long 
sterling drafts as may be purchased for investment or 
for drawings for current remittance. As above noted, 
the arrivals of gold from London during the week 
have amounted to $4,321,623, and there is now esti- 
mated to be in transit for this port $2,578,416. The 
Assay Office paid $900,283 65 for domestic and $1,: 
038,134 63 for foreign bullion from Earope. Gold 
received at the Custom House during the week, 
$4,050,739, of which $2,350,129 was foreign bullion, 
$294,219 was foreign coin and $986,000 American gold 
coin from Earope. 

Nominal quotations for sterling exchange are 4 81@ 
4 814 for sixty-day and 4 844@4 85 for sight. Rates 


for actual business on Saturday of last week for long’ 


and for cables were unchanged, compared with those 
on the previous day, at 4 8040@4 8060 for the former 
and 4 8460@4 8475 for the latter; short was 15 points 
lower at 4 84@4 8425. On Monday long was 20 points 
higher at 4 8060@4 8075, short 10 points lower st 
4 84@4 8415 and cables were 10 points off at 4 8450@ 
48460. On Tuesday long fell 35 points to 4 8025@ 
4 8050, short 25 points to 4 8375@4 8385 and cables 
20 points to 4 8430@4 8446. On Wednesday long de- 
clined 25 points to 4 80@4 8025, short 40 points to 
4 8335@4 8360 and cables 30 points to 4 84@4 S415. 
The market was weak until the afternoon, when there 
was a rally, as above noted, caused by easier rates for 
money, and by s demand for remittance by Saturday's 
mail. Thursday was s holiday and on Friday the 
market was easy at the close, influenced by the ati 
faction of the demand for remittance and by 4 g 
supply of bills. The market closed st 4 80@4 8016 for 
long, 4 8350@48360 for short and 4 84@4 8410 for 
cables. Commercial on banks 4 7960@4 7970 and doct- 
ments for payment 4 79@4 80. Ootton for ps, 

4 79@4 794, cotton for acceptance 4 7960@4 7070 
grain for payment 4 793@4 80. The following 
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jay ported rates for exchange by some of the leading 


drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





























~—oOo 
Ri Mon.. | Tums... Warp... | TaurR.,| Fai. 
Nov. 20.) Nov, 28.) Nov. 24.| Nov. 25.| Nov, 26.) Nov. 27. 
asi% | 81% | 8% 81 : 81 
Brown Bros....- wave 405 Saad ins Bate ‘3 Ba3¢ 
81 41% 81% 
Daal 4 c0.. {sieht 4 8436 & 8 4 85 
Sted 481 1 gi 81 81 
7 America.. {Giant 486 85 85 £5 g 86 
3 days| 481 81 gt 81 S 81 
, {Bint | sea | Ba | ae | Bae | & | Bas 
Bank [60 days| 481 gl 81 81 3 81 
{Bight | 464% | 46 | Bam | 26K 2 84% 
Godays| 481% | 8136 | 81% | 81 ; 81 
Heidelbacds ter Blaht So 38 £5 8436 < £456 
60 days| 481 81 81 81 81 
Lasard Proves... { Stor! & Baie we | bie | oc 8636 
) Bk. {60 days| 4 81 RI 81 81 . 81 
a ht..| 485 86 85 : 85 





The following gives the week’s movement of money 
toand from the interior by the New York banks. 





Received by | Shipped by Net Interior 
N. ¥. Banks.|N. Y.Banks.| Movement. 


NT co, Sclocacsesesonesessonbon $5,809,000 | $6,629,000 | Loss, $820,000 
ERC sicasssstoccsteoedacsese 1,121,000 | Loss. 689,000 


Total gold and legal tenders. .. | $6,391,000} $7,750,000 | Loss, 1,859,000 


Weeh ending November 27, 1908. 




















With the Sub-Treasury operations and gold imports 
the result is es follows. 





Net Change in 
Bank Holdings. 


Banks interior movement, as above; $8,301,000 | $7,750,000 | Loss. $1,369,000 
Gub-Treas. oper. and gold imports..| 20,300,000 | 17,800,000 | Gain. 2,500,000 


Total gold and legal tenders..... $26,691,000 | $25,550,000 | Gain. 1,141,000 





Week ending November 27, 1908, Into Out of 
Banks, Banks. 














The following table indicates the amount of bullion 
in the principal European banks. 





November 26, 1908, November 27, 1902. 











Bank of ) 
Gold. Silver. Total. Gold. Stlver. | Total. 
£ & & & & & 
Engiand...... $1,893,236) ........ 81,898,836) 39,054,871) ........ $2,054,871 
France........ 96,901,259 | 44,363,024) 140,264,843 | 101,784,407 |44,297,862/ 146,031,769 
Germany... | 34,495,000) 12,120,000) 46,615,000) 33,248,000/12,297,000| 45,545,000 


Rusia ....... 80,821,000) 6,616,000) 87,437,000) 74,837,000) 6,521,000} 81,868.000 
Ans-Hung’y | 46,53,000/ 12,218,000) 68,749,000] 46,333,000) 19,218,000| 58,651,000 

arevecees 14,516,000) 18,981,000) 83,447,000 14,880,000|19,700,000/ 34,080,000 
Italy... 21,090,000) 3,805,100} 24,395,100) 16,747,000) 2,088,200/ 18,880,200 
4,118,400) 6,843,900) 10,477,700] 4,697,900} 6,494,400] 11,192,800 
8,288,667) 1,619,333) 4,858,000) 3,092,667/ 1,646,333) 4,689,000 


Tobthis week |832,604 963) 105581417| 488,134,879 $27,¢74,846/ 105167295) 438,182,140 
Tot.prev, w’k!328,437,041! 104876263 482,813,301/326,034,948' 106423788 ' 480,468,749 



































RUSSIA AND JAPAN. 


Readers of dispatches from the foreign financial 
markets cannot have failed to notice that the Russo- 
Japanese imbroglio continues to hang as a vague and 
indefiaite, but none the less formidable, cloud on the 
horizon, The trouble does not appear to be that hos- 
tlltles are deemed imminent—on this point there are 
positive and apparently conclusive denials by the re- 
‘ponsible authorities of both sides. But the uncer- 
lalnty in political and financial circles seems to have 
pi in an uneasy feeling that the mere drift of 
cumstances may create what diplomatists call an 
‘passe; @ altuation in which retreat of one party or 

Other would be necessary to avold collision, and 
Which retreat of elther would involve humilia- 


Sach a situation does not now exist, and it may never 
It would, we think, have been flatly impossible 
other European Powers had taken a firm and 

th — on the treaty arrangements with which 
Lele eplsode ended. But these Powers have 
Welogularly inert that Rassla, whose forte in 
Ping ‘has always been obstinate persistence in a 
) In the face of any and all obstacles, 





has literally been encouraged to maintain its grasp oa 
Chima’s northeastern provinces, though the hour 
solemnly pledged for withdrawal of the Rassian 
troops has long since passed. 

Rassia has jadged this part of the situation coolly 
and perhaps sagaciously. England, not yet wholly 
recovered from the exhaustion of its South African 
contest, was not at all likely now to pick another quar- 
rel. France was nominally committed to support of 
Russia. Germany,with Russia touching its domain on 
one side and France on the other, would scarcely take 
the initiative without the active support of other Earo- 
pean States. There were left, to be reckoned with, 
the United S:ates and Japan. Bat an ultimatum from 
the United States, backed by a threat of armed inter- 
vention, was something hardly conceivable in our 
present geographical remoteness and in the present 
posture of affairs. There remained, therefore, only the 
little Empire of Japan; but the attitude of this island 
State has been of sufficient firmness to go far towards 
counterbalancing the inertia of the rest of the treaty 
Powers. 

Japan’s position, in its steadfast and sometimes 
menacing opposition to the Russian forward move- 
ment, has in one particular been strong. While, as 
we have shown, it has had no active ally in its efforts 
to blockade Rassia’s policy of permanent occupation, it 
is assured of the moral support of nearly all the neutral 
States and of the active hostility of none. This is a 
strong point to begin with, because many would-be 
aggressive States are kept from a positive demonstra- 
tion at a crisis by fear of hostile intervention by other 
Powers. But Japan has a positive as well as a nega- 
tive advantage. The Anglo-Japanese treaty lately 
drawn up and ratified pledged England to a close 
alliance, not offensive but at least defensive, and 
Japan has therefore at all events an anchor to wind- 
ward of the first importance. Against this Raasia 
has merely the more or less shadowy French alliance, 
whose practical value in a real emergency still remains 
to be tested. 

Oa the other hand, the Japanese Government is 
perfectly well aware that a collision on the coast of 
China is deprecated by the other Powers, which would 
not welcome either the disturbance such an event 
would bring to international financé and international 
politics, nor the position on the Eastern coast which 
the victorious party would necessarily enjoy. It has 
seemed, from what has been made public of the vari- 
ous diplomatic maneuvers, that the neutral Powers 
have encouraged Japan to the extent of its positive 
resistance to actual forward moves by Russia, but no 
farther. 

It is somewhat difficult to foresee exactly the out- 
come of this odd position. Russia is determined to 
protect its Siberian railway, Japan to guarantee the 
immunity of Uorea. Neither of these two questions 
could become seriously involved without making 
active hostilities altogether probable. But for tnat 
very reason the contending parties are endeavoring to 
avoid a clash on these two questions. Iussia in par. 
ticular has again and again declared its own purpose 
of ensuring the integrity of Oorea. Its assumptions 
regarding the railway undertaking, however, are of a 
character which the other Powers cannot possibly rec- 
ognize. The Rassian diplomatists have assumed 
that the railway concession carried with it concession 
of the right to occupy adjacent territory if it 
considered the railway property to be threatened by a 
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hostile population. But, obviously, since Russia re- 
serves the right to judge for itself when the railway 
enterprise is threatened, it follows that Russia alone 
can decide when ite occupation of Manchuria is no 
longer necessary. It would be easy enough to allege 
perpetually that the safety of the railroad would be 
jeopardized by the withdrawal of the Russian soldiers 
and the surrender of Manchuria. Clearly, this is a 
position which the other Powers could not recognize. 
If they were to do so they would simply be recogn!z- 
ing Ruasia’s right to occupy Manchuria indefinitely if 
it should so desire, 

It seems to us that the situation cannot continue 
in its present state. We do not apprehend an armed 
collision, for reasons which we have heretofore set 
forth. But we do believe that Rusesia will have to 
declare more definitely its purposes in the occupation 
and give some pledge which it must respect as to it, 
future policy. 








UNION PACIFIC ANNUAL REPORT. 

When the preliminary income statement of the 
Union Pacific Railroad Company for the late fiscal 
year was issued last August, we adverted to it as a 
capital illustration going to show that prevailing 
values on the Stock Exchange were not governed by 
considerations having reference to the intrinsic merit 
of the properties. Now that we have the complete 
annual report of the company the same remark ap- 
plies, only more emphatically than before. In 
common with the securities of other companies, the 
market value of Union Pacific shares has undergone 
striking depreciation since the appearance of the 
previous report. Yet in its income results, its financial 
resources, its physical condition, and its traffic de- 
velopment alike,the showing made by the company in 
the document before us is extremely gratifying and 
encoursging. 

Notwithstanding that there was in the late year 
comparatively little further addition to net earnings 
(owing mainly to the heavy increase in expenses— 
gross earnings having continued to expand in a satis. 
factory way), the company has a surplus on the oper- 
ations of the twelve months, over fixed and contingent 
charges, in the large sum of $15,276,642. The avail- 
able income defore deducting charges was no less than 
$26,975,816. As fixed and contingent charges were 
$11,699,174, it is evident that net income was equal to 
almost two-and-a-half times the sum required to meet 
the same. Out of the $15,276,642 surplus remaining 
after charges, dividends of 4 per cent on the 
common and preferred shares’ of the company 
were paid, calling altogether, however, for only 
$8,333,168, leaving a balance above dividend 
requirements in the sum of almost seven mil- 
lion dollare—$6,943,474. This last is equivalent, 
roughly,to 64 per cent on the $108,770,900 of common 
stock outstanding. It ie thus evident that the net in- 
come of the late twelve months was equal to about 
10} per cent on the common stock. And this, it may 
be stated, has been the result for the year without any 
income whatever from the company’s holdings of 
$90,000,000 Southern Pacific stock,jall the available 
surplus from the operation of the latter property 
hsving been spent upon improvements and additions. 
Accustomed as we have become within the last few 
years to exceptionally favorable income results on 
United States railroads, this exhibit of the Union 


Pacific is extremely noteworthy, and we think wean 
safe in eaying there are few other (companies {pn the 
country that can equal or excel its record. 

Out of the $6,943,474 surplus above dividends, ¢9,. 
000,000 was appropriated for betterments, improve. 
ments, additions, new equipment, etc., this 
precisely the same as the amount appropriated out of 
income for the same purposes in the previous 
year, but comparing with $1,500,000 in 1900.0], 
We have referred above to the comparatively small 
addition to net earnings made in the late year. Grow 
increased in amount of $3,574,909, but the improve. 
ment in net was only $386,920. The report state 
that a considerable part of the augmentation in oper. 
ating expenses was caused by the conditions which 
increased expenses on all other roads throughout 
the country. Briefly stated, these condition 
were: The increase in wages and additional cost 
which generally results from an unsettled condition of 
labor; the higher price of material and supplies used 
in operation,and the increase in‘expenses which always 
attends a congestion of traffic such as existed on the 
railways last fall. In addition to all this, floods (re. 
sulting from heavy raing and some cloudbursts) did 
enormous damage in Kansas, Southern Nebraska and 
parts of Missouri during June 1903. About 247 miles 
of the main track of the Kansas Division were sub- 
merged, the roadbed and bridges undermined or seri- 
ously damaged,and much of the ballast washed away— 
practically suspending operations on the Kansas Dir 
sion for three weeks. A considerable part of the in- 
jury done was repaired during Jane and included in 
operating expenses, and a farther half-million dollan 
has been set aside (forming part of the $2,000,000 ap- 
propriated from income for betterments, additions, 
etc.) to complete the reconstruction of the property 
destroyed. 

A table is given in the report showing the growth 
in earnings for the last five years on substantially the 
same roads as those now included in the report—that 
is with only such increase in mileage as has resulted 
from new extensions or acquisitions—and this tells fn 
a graphic way the story of the company’s development 
during that period of time. In the five year 
from 1898 to 1903 receipts from  passengtt 
trains increased from $7,689,466 to $12,776,383; 
receipts from freight trains from $24,206,095 to 
$36,261,679, and total transportation receipts from 
$32,631,769 to $51,075,189. Net earnings in the same 
interval rose from $13,051,478 to $22,327,973. The 
extent of road operated increased from an average 
5,337 miles to 5,762 miles. In other words, with lew 
than 8 per cent addition to mileage, gross trans 
receipts were augmented in the sum of nearly 1% 
million dollars, or 564 per cent ; and net earnings i 
amount of over 9} million dollars, or 71 per cent. 
This notable gain in revenues, the report tells as, hs 
been achieved mainly through the large expenditare 
made for additional equipment and increased facil: 
ties genera!ly for the prompt handling of busines; 
also in the revision of grades and alignments 
through other expenditures for the purpose of 
ening the cost of maintenance and operation. . 

We wonder if the reader has any ides wht ® 
magnitude of these outlays has been? From # #8 
mary in the report we find that since the a0q 
of the various properties by the present owners 





has been expended in betterments, fis 


and additions to the existing roads, in change 
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and for new eqaipment, no less than $26,369,009 on 
the Union} Pacific proper, $8,272,132 on the Oregon 
short Line and $4,582,282 on the Oregon Railroad & 
Navigation Company, making 839,223,423 on the 
three properties combined—which, however, does not 
inelade expenditures for the construction of new lines 
snd for equipment amounting to $11,873,842, and 
which, when combined with the $39,223,423, give a 

d aggregate in excess of 51 million dollars. 

No less interesting or significant is the story as to 
how the money for these vast expenditures was pro- 
vided. Only $11,303,664 out of the $39,223,423 came 
from new bond issnes—that is, from bonds reserved, 
under provisions of the mortgage liens, for the pay- 
ment of expenditures for betterments, additions and 
equipment; net receipts of Improvement and Equip- 
ment Fands, unexpended balances of Betterment 
Fands,and proceeds from sale of property, provided 
$3,218,296 more; then there were direct appropria- 
tions from income aggregating $6,500,000; the re- 
mainder of the $39,223,423 spent, amounting to $18,- 
901,463, was provided mainly from@income. In other 
words, out of total outlays of 394 million dollars, 25 
nillion dollars, roughly, came from income, either 
directly or indirectly. 

The financial operations of the twelve months were 
of large magnitude and extrame importance, and they 
leave the company in a position of unusual strength. 
In the first place, it may be noted that $36,000,000 of 
Oregon Short Line Railroad Oompany 4-per-cent and 
Participating gold bonds were put out during the 
year. The total issue of these Participating bonds 
was $82,491,000. The whole amount was sold to the 
Union Pacific Railroad Company at 90 for the pur- 
pose of retiring the entire issue of Oregon Short Line 
Northern Pacific purchase money certificates, amount- 
ing to $61,000,000, owned by the Union Pacific Rail- 
road Company, and to discharge other indebtedness of 
the Oregon Short Line Company. Of the $82,491,000 
bonds thus issued $31,000,000 was disposed of by the 
Union Pacific Railroad Company at 90 to its share- 
holders under its circular to them of Jaly 18 1902, 
while $5,000,000 more was subsequently sold by the 
Union Pacific. The other $46,491,000 on June 30 
198 remained in the Union Pacific treasury, but 
$13,500,000 have since then been deposited as col- 
lateral for the $10,000,000 U. P. notes issued after the 
tlose of the fiscal year. 

The previous annual report had shown loans and 
bills payable on Jane 30 1902 amounting to $28,750,- 
0, These loans were all paid off from the proceeds 
of the sale of the Oregon Short Line Railroad 4 per 
cent and Participating bonds, thms discharging the 

debt. The report states it was deemed ex- 
pedient, however, to ald the Southern Pacific Com. 
pany in temporarily financing its large expenditures 
{or reconstruction, betterments and improvements to 
lis property, and for much-needed equipment. For 
thls purpose $15,396,119 altogether was advanced by 
he Union Pacific to the Southern Pacific, repayable 
“demand. Of this sum the Union Pacific provided 
41,148,119 from its surplus cash funds and incurred 
for the remainder, so that on Jane 30 1903 there 
"ua floating'debt represented by loans and bills pay- 
Amounting to $14,250,000. It is stated that the 
bee hand on the lines of the Southern Pactific will 
hed before the end of the year, and it is ex: 


the close of the fiscal year the Union Pacific, as stated 
above, has sold $10,000,000 face value of its 5 per cent 
collateral notes maturing February 1 1905. The 
greater part of the proceeds of this sale was also 
loaned to the Southern Pacific Company. With the 
exception of these loans and short-term notes the 
various companies, it is stated, have no floating 
debt. 

As showing the financial strength of the Union 

Pacific in the matter of free assets, it may be pointed 
out that in addition to the demand loans made by the 
company to the Southern Pacific to the extent of over 
fifteen million dollars and of advances made by the 
Union Pacific to auxiliary and allied companies to 
amount of nearly twelve million dollars ($11,873,842) — 
these latter advances being represented by 442 miles of 
new lines, by modern steamers and by a large amount 
of equipment purchased, for all of which no securities 
have thus far been issued—there were in the treasury 
of the Union Pacific system on Jane 30 1903 $90,- 
000,000 of Southern Pacific stock unpledged and 
$46,491,000 Oregon Short Line Participating bonds, 
besides many minor amounts of unpledged stocks and 
bonds. 
In all calculations as to the per-mile indebtedness 
of the Union Pacific, allowance should be made for 
the fact that a large part of its funded debt has 
been incurred in acquiring Northern Pacific and 
Southern Pacific stock, etc., both being independent 
companies, the one of which is paying dividends on 
its shares and the other of which it is reasonable to 
suppose may soon be expected to do so. The total 
funded debt in round numbers amounts to 280 million 
dollars ($279,272,000); if we deduct the 123 million 
dollars, roughly, incurred in acquiring Northern Pacific 
stock and Southern Pacific stock (as represented by 
the $87,257,000 first lien convertible and $36,000,000 
four per cent and participating bonds outstanding), 
the net amount of funded debt is found to be but 
156 million dollars, which is at the rate of only about 
$25,000 a mile. 











MR. CHAMERLAIN’S PROPAGANDA AND 
BRITISH PUBLIC OPINION*. 


MANCHESTER, Noy. 11th, 1903. 
The mutations in Mr. Coamberlain’s fiscal plans 
and his disregard of all criticism and correction of 
his many erroneous and misleading statements are 
undoubtedly thinning the ranks of his supporters. He 
can still command very large audiences wherever he 
goes and an enthusiastic reception. Partly these ad- 
vantages may be attributed to the fact that the 
machinery of the local conservative organizations is 
in every case placed at his disposal, and partly because 
he is an able and dauntless platform fighter who 
never knows—or at least never shows—that he is 
beaten. Vast numbers of people, too, believe in his 
sincerity, and many of them -forgive his blunders and 
inconsistencies in consideration of what they belleve 
to be his intense patriotism. Some of the more 
thoughtful, however, confess that his cause is becom- 
ing weaker, and that, as sober reflection succeeds to 
excitement, he will further steadily lose ground. 
Hitherto the fact that he has found no active sup- 
porters among prominent statesmen has rather 
strengthened than weakened his inflaence amongst 
mapy of his followers who have admired his ‘‘pluck” 





beled that it will result in a satisfactory saving in 
cost of operation and in other directions. Since 


and his invinolb's energy, Another and a very im- 


“* Communtoatea by our Special Correspondent at Manchester. 
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portant cause of his hoid upon popular attention ie 
the prevalent belief that Mr. Balfour and his recon- 
structed ministry are with him in heart, and that 
there is somethiog heroic in his resignation of office 
in order that he might have a free hand for his self 
imposed mission to convert the country. 

But what is the banner under which he is fighting? 
At first it was an Imperial Customs compact, a system 
of preferential import duties, based upon a moderate 
degree of Protection against foreign productions in 
every part of the Empire. To it was added at a later 
stage the project of retaliation, {and this has ap- 

‘parently ripened into unadulterated Protectionism. 
The initial proposals were duties on foreign food for 
the purpose of gradually substituting supplies from 
the Colonies for those now received in the mother 
country from foreign countries. The popular opposi 
sition to taxes on food was to be averted by the 
promise of higher wages and an old-age pension 
scheme. The latter fell exceedingly flat, and the notion 
that dearer food would be compensated by higher 
wages was scouted by the trade unions. The ground 
was again changed; the old-age pensions were dropped 
and Mr. Chamberlain produced calculations to prove 
that by remission or reduction of duties on tea, cof 
fee and sugar, the additional cost of bread and meat 
in a workman’s family would be more’ than counter 
balanced. These statistics, put forward in a speech 
in Liverpool, were accompanied by an expression of 
regret that for so noble an object as the weld 
ing together of the component parts of the Empire 
the British wage-earner would not be called upon 
for any sacrifice. This sentiment has of course pro 
voked a good deal of satire, pictorial and other. Al! 
these proposals have been accompanied by gloomy 
foreboings of the consequences of disregarding them. 
The self-governing Colonies will part company with 
the rest of the Empire, and the industries of 
the mother country will be ruined by foreign com- 
petition. 

Meanwhile, Mr. Balfour has gone no farther than 
to declare in favor of a policy of retaliation. His 
views on this subject, set forth in a pamphlet pre- 
pared at first forthe edification of his Oabinet, have 
since been published for general information. It is 
remarkable document. It examines at considerable 
length the industrial and commercial condition of 
the United Kingdom and comes to the following cou- 
clusion: “Jrdged by ail available tests, both the 
total wealth and the diffused well being of the coun- 
try are greater than they have ever been. We are 
not only rich and prosperous in‘ appearance, but 
also, I believe, in reality. 1 can find no evidence 
that we are ‘living on our capital,’ though in some 
respects we may be investing it badly. Why, then, 
it is asked, do we trouble ourselves to disturb a sys- 
tem which has been so fruitful in happy results? I 
will not take up the barren challenge contained in 
the last phrase, or add to the profitless and incon 
clusive dispute as to whether the growth in our pros 
perity is due to a good financial system and the stil! 
greater growth in the recent prosperity of some 
other nation has been reached in spite of a bad one. 
The point to which I desire to direct attention is a 
different one. I ask the optimists to study tendencies 
—the dynamics, not the statics, of trade and manu- 
factures. The ocean we are navigating ie smooth 
enovgh, but where are we being driven by its 
tides?” ; 





Mr, Balfour then dilates upon the injury whig, 


foreign Protection inflicts upon a Free Trade co 

its need for open markets, the threatened contraction 
of existing areas to which British productions have 
access on equal terme with others, the dangerous con. 
sequences of the trust system, and so forth. He gop. 
tends that the theory of Free Trade would, op 
grounds of self-interest, have prevented foreign ng. 
tions from setting up Protectionist tariffs, but it did 
not; and now that powerful vested interests haye 
been created by them the theory is not likely to be 
effective. What then is to be done? Nothing re. 
mains but to do to foreign nations what they do to 
each other—to retallate. This, then, is his plan. He 
dissociates himself for the present from Mr. Cham. 
berlain’s scheme and from projects of permanent 
Protection, and claims only a policy of retalia. 
tion undertaken for the purpose of promoting 
Free Trade or rather of removing extreme Protes. 
tion abroad. 

This manifesto announcing the policy of the Prime 
Minister, combined with some other causes, led to the 
secession from the Cabinet of Mr. Ritchie, Chancellor 
of the Exchequer. Sir Michael Hicks- Beach, his prede, 
cessor in that office; Lord Goschen, Lord George 
Hamilton, Lord Balfour of Burleigh and one or two 
minor members of the Government. These resigna- 
tions were followed a little later by that of the Dake 
of Devonshire. Thus the Cabinet has been denuded 
of its most prominent and influential members, save 
the Prime Minister himself. Mr. Chamberlain had 
surrendered office a day or two before any of the 
others, but his letter announcing his decision had not 
been communicated to his colleagues by Mr. Balfour. 
The letter was written in most friendly terms, and the 
separation was assuredly understood by the sender and 
by the recipient as designed for the purpose of giving 
Mr. Chamberlain free scope te start upon his enter- 
prise of converting the country to his views upon the 
preferential policy. In the course of it he has dé 
veloped into a pure Protectionist. 

From the first he gathered the support of a large 
number of men in business and aristocratic ranks 
who have long been doubtfal about or dissatisfied 
with the practical results of Free Trade. His meet 
ings in Glasgow, Liverpool, Birmingham and other 
places have been crowded and enthusiastic in support 
of his progressingly Protectionist views. It is known 
that he was invited by a few of his admirers in Man 
chester to visit this city. This occurred about three 
weeks ago, but the invitation has not yet been 
accepted, possibly because there is some risk of 8 
much less sympathetic reception in the birthplace and 
home of British Free Trade. At first Mr. Chamber- 
lain seemed to carry all before him, but the speeches 
made at various places by his late collesgues, now bis 
opponents, Lord Goschen, Sir Michael Hicke-Beach, 
the Duke of Devonshire, Lord Balfour of Barleigh, 
Lord George Hamilton and Mr. Ritchie, as well a6 
other Conservatives—Lord James of H reford among 
them—not to speak of such Liberal leaders as Mr. 
Asquith, Sir William Harcourt, Mr. John Morley, 
and others, all of them staunch Free Traders, have 
rallied those who opposed any change in our 
policy, and have induced many who were inclined @ 
foliow the reactionary movement to pause, oF to ast 
themselves against it. The trade unionist 
are, without exception, determinedly opposed to # 
change, and they are confident of the support of 
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<aimmente. TDC co-operative societies, too, are | Street Railway Company and the Fairhaven & Weat- 


decisively in favor of continuing the present policy 


ville Railroad Company. Previously street railway 


Jn short, the opinion is growing that as time goes on | bonds had been expressly excluded from the list of in- 
the force of the first impetuous rush of support with | vestments of the savings banks, the words prohibiting 


which the propagation of the new gospel—new 
st lest in modern Eogland—was welcomed, is meet. 
with obstacles which by accretion will ultimately 

t it from having any serious practical effect. 

The agitation is not unwelcome, however, to many 
whose fidelity to Free Trade has been life-long and is 
founded on conviction and experience. They regard 
it ag the revealer of a good deal, indeed an enormous 
gmonnt, of real ignorance amongst multitudes who 
have accepted the present British Fiscal policy with- 
ont question and without thought as to its theoretical 
snd experimental foundations. They have faith in an 
igue of the present controversy favorable to its preser- 
vation, and in its future continuance on a basis all 
the firmer because the present generation will in the 
end accept as a matter of intellectual conviction a 
doctrine which they have hitherto received only as an 
unverified tradition. 











CHANGES IN CONNECTICUT SAVINGS 
BANK INVESTMENTS. 


The opinion rendered last month by Attorney-Gen. 
eral William A, King, of Oonnecticut, as to whether 
the refunding 4 per cent sinking fand gold bonds of 
1958 of the Terminal Railroad Association of St. 
Louis can be considered a legal investment for Con- 
necticut savings banks, brings to view again the 
changes made by the Connecticut Legislature at its 
wesion this year in the savings bank investment laws. 
Italeo gives prominence to the fact that the Connect - 
cut law in this respect, like the New Yerk law, em- 
bodies many incongruities, and also lacks clearness. As 
inthe case of our own State, the Connecticut statute 
has been repeatedly amended in the direction of en- 
lunging its scope and broadening its provisions. The 
reaalt has been that the different parts of the Act do 
wot fit together well, and that the intent of the law- 
maker ig not always plainly apparent. Attorney Gen- 
tal King describes the statute accurately when he 
uys “lt is the resultant of an Act originally well de- 
fined in purpose, amended so repeatedly and diversely 
that ite present meaning has become to some extent a 
matter of considerable doubt.” 

The changes made in 1903 have tended to empha. 
tithe feature referred to. Two amendments were 
tally passed at the 1903 session, and the fact that 


their purchase having been repeated in “he Act 
approved June 9. Hence by the three-line Act 
approved two days later, the whole legislative policy of 
the State in this particular was changed. 

But doubt as to the meaning of the law did not 
arise out of this latter circumstance. The point on 
which views did differ was as to whether the Terminal 
Railroad Association of St. Louis bonds already re- 
ferred to and specifically named by the Act of June 9 
1903 could be held legal investments in view of the 
subsequent requirements of the Act whick these Ter- 
minal bonds would not fulfil, No such question 
arose with reference to the other additions made to 
the security list in 1903, namely the St. Louts Iron 
Mountain & Southern bonds, the Baffalo & Sasque- 
hanna bonds and the general or consolidated mort- 
gage bonds of the Louisville & Nashville Rail- 
road, since they all meet said requirement. In re-en- 
acting the old law the Legislature repeated the words: 
‘*No bond of any railroad corporation named in this 
section shall be a legal investment for a savings bank 
when such corporation, or the system of which it isa 
part, shall fail to pay dividends on all of its capital 
stock.” 

The matter of uncertainty was as to how this pro- 
vision was to be construed in its application to the 
bonds of the Terminal Railroad Association of St. 
Louis, inasmuch as the stock of that concern is 
not paying dividends. Mr. King, the Attorney- 
General, is forced to the conclusion that it does not 
apply at all. He passes in review the whole legisla- 
tion of the State with reference to savings bank in- 
vestments in recent years, and shows how change 
after change was made, until now there are several 
distinct classes of bonds allowed as investments, all 
differing in some of their essential requirements. 
One class, for example, is made a legal invest- 
ment “provided (among other qualifications) that in 
every case sush company shall have paid each year for 
a period of not less than five years next previous to 
such investment * * dividends of not less than 4 per 
cent per annum upon its entire capital stock outstand- 
ing.” Olearly the restriction already mentioned and 
which for convenience the Attorney-General designates 
‘‘Restriction A” does not apply as to that class of 
bonds, (1) because the dividend payment qualification 
has been already affixed to those bonds and (2) such 


they were not both embodied in one bill shows the | dividend qualification has been fixed at 4 per cent per 
lwkot uniformity and of consistent purpose which | annum, while ‘Restriction A” has no limit on the per 
iu marked legislation in this respect. By Chapter | cent that is to be paid. 


WM, approved Jane 9 1903, the old law as it had 


It also appears that ‘‘Restriction A” was made part 


amended from time to time was re-enacted bu: | of the statute in 1901. At the same session the Legis- 
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With amendments enlarging the permissivle list of 
investments by the addition of the Terminal Rail- 
tad Assoolation 4 per cent refunding bonds of 1953 

} teferred to; the St. Louls Iron Mountain & 
Railroad, River & Gulf Division first mortgage 
Prcent bonds, due May 1 1933; the Buffslo & Sasque 
Railroad first mortgage 4 per cent gold bonds due 
Mil, and the Louisville & Nashville general or con- 
Mortgage bonds. Two days later, that is on 
1903, the Governor approved a little three- 
(Chapter 171, Laws of 1903), endowing sav 
banks with the right to invest their deposits and 
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lature amended the statute by authorising investments 
in what is termed ‘‘securities,” the designation under 
which the Terminal bonds of 1903 are embraced. 
The word ‘‘secarities” was a new one; under that 
heading the Legislature admitted as legal invest- 
ments specific issues of bonds of certain railroad 
corporations. Theretofore the bonds admitted had 
not been specifically described as to the particular 
issue, the date of maturity and the interest-bearing 
rate. These “securities,” however, were all thus 
minutely described. In other words, the Legislature, 
under the term ‘‘securities,” made a selection of par- 
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ticular issues of boads instead of a selection of the 
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bonds of particular railroads or groups of railroade ; 
and this Logislative selection seeme to have been based 
on the real or apparent strength of the particular issue 
of bonds, rather than on the general and financial 
strength of the corporations issuing the bonds as meas 

ured by some of the standards ‘appearing in the Act 
relative to other clasees of bonds previously admitted. 
Thus the five-year 4 per cent dividend record, as a 
qualification preceding admilesion, was wholly die- 
carded so far as these “securities” were concerned; 
#0 also the qualification that the capital etock must be 
equal to at least one-third of the total mortgage in- 
debtedness of the corporation was thrown aside. In 
short, these bonds, denominated “securities,” were 
confessedly admitted as legal investments, and to con- 
tinue as legal investments, subject only to the limita- 
tions embodied in ‘‘Restriction A.” 

It should be observed, however, that the ‘“‘securi- 
ties” eo admitted at that time were all those of cor- 
porations paying dividends on their capital stock. It 

‘follows therefore that as to these “securities,” ‘Re 
striction A” has a specific and distinct purpose. Ae 
to them it is to be considered as if the words read: 
Oorporations which are not subject to the specia! 
dividend-paying qualification for admission (as for 
instance, the five-year 4 per cent qualification), whose 
bonds were admitted when the corporation was in fact 
paying dividends, must continue up to the standard 
on which they were admitted; if they ‘shall fail” to 
keep up to that standard, ‘Restriction A” operates and 
removes from the list the bonds of euch corporation 
so failing. 

Continuing his analysis along these lines, Mr. King 
then reaches the conclusion that in including the 
Terminal Railroad Association of St. Louis refunding 
bonds the Logislature must be regarded as having 
gone a step farther and dispensed altogether with the 
dividend qualification, even though the words in 
“Restriction A” continue in the Act. The stock of 
the Terminal Railroad Association of St. Louis is 
owned in equal shares by fourteen railway companies, 
including the Missouri Pacific, the Illinois Central, the 
Barlington & Quincy, the Louisville & Nashville and 
other prominent companies. Under a guaranty 
agreement between these fourteen companies 80 
holding the stock, the Terminal Association 
and the trustees, each of these companies 
binds itself forever to make use of the 
properties of the Terminal Association for all passen- 
ger and freight trafic within its control through, to 
and from 8t. Louis and destined to cross the Miss 
issippi at St. Louis, and farther agrees that the 
tariff rates of the Terminal Association shall be so 
fixed by it as to insure the production at all times of 
sufficient revenue tv enable it to meet and discharge 
the interest on al! its bonded debt, rentals, sinking 
fund instalments, taxes, and all expenses of every 
nature incurred in the maintenance, operation and 
renewal of ite system and properties. Under this 
arrangement, also, each of the proprietary companies to 
the extent of ite proportionate interest (one fourteenth) 
in the Terminal Association guarantees the payment 
of all interest on the terminal bonds and the payment 
of the instalments of the sinking fund. 

Commenting on this arrangement, Mr. K ing reasons 
as follows: “‘Now, bearing in mind that the Terminal 
Association never has paid dividends on its stock, 
there is surely nothing in the nature of the corpo 
ration or ite bonds, as above outlined, that would in- 





dicate that it was to become a dividend-payer, ‘Thy 
fourteen holding companies practically fix the 
against themselves for using the terminal faoll ities: if 
dividends were paid out of the revenue thug de. 
termined, they would go back to the companies from 
whose treasuries they had come in the shape of 
charges. Moreover, it is a presumption of law thats 
condition once shown to exist continues to extst unti) 
evidence to the contrary appears. I think {t {e oloar 
from the legitimate evidence, that the law.maki 
power, when inserting the Terminal bonds, considered 
and will by the law be presumed to have considered, 
the Terminal Aesociation as a non-dividend paylog 
railroad corporation.” 

Mr. Kivg well says that it is difficult to imagine 
what the law-making-power could have intended by 
naming the Terminal bonds in the liat, other than to 
make the bonds of a non-dividend paying corporation 
alegal investment. If this was not intended, why wore 
the bonds named at all? The law-maker was engaged 
in naming bonds that were to be legal investments— 
not in naming bonds which were not to be legal in. 
vestments. As previous Logislatures had in relation 
to certain bonds, discarded qualifications previously 
thought necessary, so the Legislature of 1903 discarded 
the dividend-paying capacity so far as it related to the 
Terminal bonds. Whether the guaranty contract 
connected with the Terminal bonds equals the prev. 
ious dividend-paying restriction as a safeguard or 
test of excellence in a bond may be a matter of 
opinion. The Legislature by its decision has closed 
that discussion so far as the Terminal bonds ar 
concerned. 

In conclusion Mr. King well says that any other 
interpretation would reduce the legislation concer- 
ing the Terminal bonds to an absurdity; on one page 
the bonds are admitted; on the next page, while po 
sessing every attribute with which they were endowed 
when admitted, they would be excluded. Sach in- 
congruous rezults ought not to be imputed to the 
language of the Act if they can be fairly and reason- 
ably avoided. 

We have gone thus at length into the matter be- 
cause the Terminal Association bond issue, with rel- 
erence to which this question has arisen, isa very 
large and important one. The mortgage securing the 
bonds provides for the ultimate emission of $50,000,000 
bonds, of which $1°,000,000 have already been sold and 
are outstanding and $17,500,000 are reserved to retire 
prior bonds in which the Connecticut savings banks, 
acoording to the wording of the statute, are sls 
allowed to invest—that is, the statute mentions ns 
only these refandiog bonds, but says that banks my 
invest in “the mortgage bonds heretofore issued which 
said general mortgage bonds are to retire at maturity.” 
It seems to us that Attorney-General King’s constrat 
tion is correct, more particularly as during the time 
when the 1903 bill was under discuasion in the Legis: 
ture considerable hostility to the proposed inoorpor 
tion of the bonds added by it was manifested, snd the 
precise statusiof the Terminal refunding bonds wal 
hence well‘ known. What a comment, however, 
situation which has now arisen furnishes on 
legislation of this character. As we have 
shown, the state of things in Connecticut ia that 
gard is vo different from that existing in New Yatk 
and some other S:ates. Is it not time thet relom™ 
the method of amending the savings bank laws in & 
different States be inaugurated ? 
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A HISTORICAL PRECEDENT AS TO 
PANAMA. 


General Daniel E. Sickles, now 78 years old, who 
will be remembered as having been directly pitted 
against General Longstreet at Gettysburg forty years 
ago, and who is now the most picturesque of the very 
few surviving veterans of the Civil War, gave an 
informal address in Plymouth Church during the past 
week, consisting of personal reminiscences of the 
sdministration and inauguration of Lincoln. Apropos 
of the present situation on the Isthmus, however, he 
narrated some old experiences of his own in Colombia, 
which attracted slight attention at the time even if 
they were publicly known, but now seem to have a 

al intereat and suggestiveness. 

Daring the Civil War, he said, the Colombian Gov. 
ernment showed some unfriendliness and unfairness 
in relation to our troops on the Isthmug, this being in 
direct contravention of the now memorable treaty of 
1846, The Colombian Government was, he claimed, 
instigated to this by France under Napoleon III. 
General Sickles did not enter into particulars as to 
that matter, but it was in the troubled time that 
Napoleon III. intervened in Mexican affairs, the ill. 
starred Maximilian having landed at Vera Oruz early 
in 1864. This Government, as will be remembered, 
refused to recognize the government set up for him, 
and on urgent demand from Washington the French 
troops were withdrawn in 1866. 

Atter the war General Sickles said that he was sent 
to Colombia as a special diplomatic agent to take up 
the subject of its unfriendly action. He spent some 
months on the Isthmus; then made his way to Bogota 
via the Magdalena Rever, and spent three months at 
the capital. Explanation of the unfriendly conduct 
and sufficient assurance cf intentions for the future 
were sought, and delayed and parried, in the manner 
of diplomacy; and no satisfactory reply as to the 
tature carrying-out of the provisions of the treaty 
could be obtained until he stated unmistakably that, 
unless suitable assurances were given, this Govern. 
ment would dispose of the question of Isthmian tran- 
ut by forthwith taking possession of the Isthmus. 

Letting this statement stand upon the authority of 
General Sickles, which onght to be good in such s 
tue, the point of interest which it possesses now is 
that the action of our Government immediately fol 
lowing the secession of Panama clearly appears less 
distinctly related to present circumstances as to the 
canal, and more in line (in a sense) with precedent, 
than it might have appeared before. There may elso 
be a significance in noting that at the time of this 
declaration—in the nature of an ultimatum made to 
Gclombisa—Mr. Seward was Secretary of State, and 
that it wae Mr. Seward who said, as already quoted, 
that this country will hold itself in readiness to protect 

transit against “‘ either domestic or foreign 

of the peace of the State of Panama.” 

This language clearly meant then, and has meant ever 
tinoe, that the United States will not permit any dis- 
of the peace, by whomaoever or on whatso- 

We scoount,on or near the transit strip, but that 
Wist and order shall be maintained there. If our 
» Learly forty years ago, was so determined 

"pon this policy that it was ready, if necessary as a 
means of carrying it out, to take possession of the 
we clearly have a precedent which is strongly 

of its policy under the treaty and in line 


with what the Government actually did lately to the 
same end. 

As illustrating the character of South Americans, 
General Sickles told a story substantially thus: At 
Bogota he met a typical South American general, 
scarred of face from sabre-cuts and bedecked with 
plumes and gold lace, who related how, after he had 
set up a government in Bogota, he asked for a mission 
to Europe and failed to get it to his satisfaction‘ 
whereupon he hired a handful of men; having them 
he successively got more recruits until he had quite a 
little army ; he marched then from the Pacific to the 
capital, engaged and overcame the Government forces 
and put the Government and Congress in jail; he 
kept them there until they acceded to his terms, which 
prudently included advance payment of four years’ 
salary as diplomat; then he released them, and set 
up again the Government which he had just over- 
tarned after having previously set it up. 

However embellished this tale may have been, it is 
not intrinsically improbable when contrasted with the 
late revolution in San Domingo, for instance. But 
General Sickles distinguished the one in Panama as 
the most respectable he had ever known on the Conti- 
nent. The treaty of 1846, in his view, was made in 
distinct contemplation of both railroad and canal, and 
ever since that date the people of Panama have 
been living in and upon the hope and expectation of 
the canal. Here again is confirmation, from an evi- 
dently competent source, that to the people of Pan- 
ama the canal was a “‘cause;” that separation was 
therefore an inevitable result of the rejection of the 
treaty; and that the outbreak, instead of having been 
fomented by anybody, was really the spontaneous act 
of the people. Considering it to have been such, in 
view of the long fixed determination of this country, 
in pursuance of the treaty, to permit no breach of the 
peace upon the Isthmus, under any circumstances, the 
success of the movement in becoming a de facto gov- 
ernment was assured from the start; and it seems to 
grow more credible that the course of events during 
the last six months has been from natural and irre- 
sistible forces. 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 
—The public sales of ‘bank stocks this week aggregate 880 
shares, of which 230 shares were sold at the Stock Exchange 
and the remainder at auction. No sales of trust company 
stocks were;made and no transactions in either banks or trust 
company shares were reported from the ‘‘curb” market. 


Shares. Sanu—New York. Price. Last previous sale, 
"230 Commerce, Nat. Bank of....... 195-199 Nov. 1903— 198% 
9730 Federal Bank................... 8 Nov. 1903— 99 
20 Northern Nationa! Bank....... 119 Nov. 1903— 120 
100 Phenix National Bank......... 100 Nov. 1903-—- 101 


~TAseessment unpaid, “Sold at the Stock Exchange. 

—A Clesring House Association has been organized in 
Lebanon, Pa., and will begin operations December 1st, Its 
membership includes the five national banks of the city,viz,. 
Lebanon National, capital, $200,000; Farmers’ National 
People’s National and Valley National, capital, $100,000 each, 
and First National, $50,000, and the Lebanon County Trust 
Co., capital, $125,000. 

— Mr, George 8. Lancon of 25 Broad Street has sold his 
membership in the New York Stock Exchange for $55,000, 
The reported buyer is Herbert B. Smithere. Mr, Smithers is 
the son of F, 8. Smithers, who isa member of the Govern- 
ing Committee of the Exchange. 

—Mr. William Eugene Kimball, of BR. J. Kimball & Co,, 
his city, has been chosen to succeed his father, the late Rob- 
ert J. Kimball, as a trustee of the People’s Trust Company 
of Brooklyn. Mr, Kimball was also elected to membership 





in the New York Stock Exchange this week. 
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—Interests identified with the drug, tobacco and jeweiry 
trades in the neighborhood of Maiden Lane, this city, are 
arranging to organize the Maiden Lane National Bank. 
While the project was originally set on foot in July (as an- 
nounced in these columns at the time), when its application 
to organize was approved by the Comptroller, the present 
preliminaries are virtually the result of a movement by en- 
tirely new intereste. The members of the organization com- 
mittee are Messrs. Robert D, Kent, Seth E, Thomas, William 
M. K. Olcott, L, W. Sweet, William M, Perkins, Henry J. 
Braker and George E, Fahys. * The new institution will have 
$250,000 capital at $105 per share, over $100,000 of which has 
already been subscribei. The bank’s offices will be located 
in the immediate vicinity of Maiden Lane and William 8t. 

—The plans for the organization of the new Lexington 
Trust Company have recently been abandoned. As previ- 
ously announced in these columns, Lyman G. Bloomingdale, 
of Messre. Bloomingdale Bros, of this city, was largely inter- 
ested in the proposed institution, which was to have had 
$500,000 capital and $250,000 surplus, with offices at 748 Lex- 
ington Avenue, between 59th and 60th streets, 

—C. G. Alford, ex-President of the ‘Jewelers’ Board of 
Trade, was at a special meeting this week elected President 
of the Maiden Lane Safe Deposit Company of this city in 
place of Mr. Bird S. Coler, resigned. Mr. Coler, who had 
been President of the company since its organization one year 
ago, withdrew on account of the pressure of other busi- 
ness activities, Louis Windmuller succeeds Mr, Alford as 
Second Vice-President. 

+The Nassan National Bank of Brooklyn shows contin ued 
growth, according to its latest statement to the Comptroller 
on November 17. Its deposits have increased to $4,545,819, a 
gain of $258,822 since September 9th, while its total re- 
sources now reach $5,859,820 and its surplus and profits 
$662,255. The institution was organized January 1859, and has 
& working capital of $300,000. Besides Thomas T. Barr and 
William A. Nash (of the Corn Exchange Bank of this city), 
who are President and Vice-President, respectively, of the 
Nassau National, the management includes Edgar McDonald 
Cashier, John W. Seaman and Daniel V. B. Hegeman, As. 
sistant Cashiers. The board of directors consists of Alex- 
ander M. White, William M, Ingraham, Robert H. Woodward, 
William A. Nash, Frank Bailey, Crowell Hadden, Carll H. 
De Silver, Frank Lyman, James H. Taylor, Alexander M. 
White Jr. and Thomas T, Barr. 

—Mr. James Gascoine, President of the People’s Bank of 
Brooklyn, died yesterday at the age of sixty years. Mr. 
Gascoine furthered the organization of the bank, and has 
been President of the institution since its opening in 1893 
Mr. Gascoine took an interest in the political life of Brooklyn, 
although he held but one municipal office, that of Excise 
Commissioner, under Mayor Wurster. 

—The Sprague National Bank of Brooklyn has a new 
Cashier in Mr. W. Condit Varich, who succeeds Mr. James 
M. Doremus, the latter retiring to enter private business. 
Mr, Varich has for the past two years been a national bank 
examiner for New York City, Brooklyn and Jersey City, 
previous to which he was for eleven years with the Fourth 
National Bank of this city. 

—Pians to establish a national bank in Jamaica, L. L., are 
now being considered. The institution will be designated 
the First National Bank of Jamaica, and will have a capital 
of $200,000 and surplus of $50,000. Mr. John L. Sutphin, 
President of the Jamaica Savings Bank, is interested in the 
movement. 

—The directors of the London & River Plate Bank, Lim- 
ited, London, have declared « dividend of eighteen per cent 
to the shareholders for the year ending on 30th September 
last, 

—Mr. James P. Philip has been elected President of th, 
Catekill National Bank at Catskill, N. Y., to succeed Mr. 
Isaac Proyn, who on account of advancing age resigned on 
Nov. Mr. Pruyn in point of service was one of the oldest 
Presidents, having served continnously thirty-one years. 
Mr. Philip is a lawyer and formerly practiced law in the 
Borough of Brooklyn. 

—The increase in the business of the Plainfield Trust Com 
pany of Pisinfield, N. J., has led to the appointment of an 

Assistant Secretary. Mr. Edward F. Feickert, formerly 





——SSS= 
with Messrs. Kv untze Brothers, Bankers, New York ins 
been elected to that office, The company began business in 


Jane, 19/2, with a capital of $100,000, and in a little Over one 
year its deposits have reached $750,000, Ita officers are: 0 
T. Waring, President; A. V. Heely, Vice-President; 8, 4 
McGee, 24 Vice-President; J. Herbert Case, Secretary and 
Treasurer; Edward F. Feickert, Assistant Secretary, 

—The program to be presented at the first annual meet- 
ing of the New Jersey Bankers’ Association, to be held in 
January at Atlantic City, is being prepared, Secretary of 
the Treasury Shaw is to beone of the speakers on this 00a. 
sion. 

—Mr, Austin Snider has resigned the post of Cashier of 
the Trenton Banking Company of Trenton, N. J., on account 
of ill-health, Mr. Snider had been in the bank's service for 
thirty-three years, 

—Mr. Bertram D. Blaisdell has been elected an Assistant 
Cashier of the First National Bank of Boston, with which, jt 
will be remembered, the Massachusetts National was merged 
the latter part of June, 

—In a statement bearing date October 8 the Merrill Trast 
Company of Bangor, Me., reports deposits of $284,628. The 
company succeeded on Jane 1 the private banking firm of 
Merrill & Company, and the October return is the first made 
since the conversion. The institution has a capital of $100, 
000 and surplus of $25,000. Mr. Edwin G. Merrill is the 
President and Mr, W. B. Hassard Treasurer. 

—Mr, Andrew Wheeler, a director of the Central National 
Bank of Philadelphia and one of its most trusted advisers, 
died recently in that city. Mr, Wheeler was intimately iden- 
tified with the bank’s success, having during his thirty-six 
years’ connection with the institution taken an active inter. 
est in its affairs, 

—Mr. John Dickey, one of the founders of the Ninth Ne 
tional Bank of Philadelphia, died on the 20th inst. at the age 
of seventy-nine years. Mr. Dickey became President of the 
bank in 1885, but retired several years ago. He was stillone 
of its directors at the time of his death. 


—At a recent meeting, the directors of the Merchants’ Sar. 
ings & Trust Company of Pittsburgh elected Mr. Elmer E 
Batchelor Assistant Secretary and Treasurer. 


—On December 7 an application for a charter will be made 
for the Foreigners’ Daposit & Exchange State Bank of Pitts- 
burgh. The incorporators are Mr. T. Hartley Given, Hay 
Walker Jr., James H. Reed, M. K. McMullin and Harry Al- 
van Hall. The capital is to be $200,000, Tne institution wil 
engage in a general banking business. 


—Mr. V. W. Boyd will on December 1 assume the daties¢! 
Secretary of the Wilkinsburg Real Estate & Trust Compaty 
of Wilkinsburg, Pa., Laving recently been elected to ths 
office, Mr. Boyd resigns as Secretary and Treasurer of t 
Prodential Trust Company of Pittsburgh, where he will & 
succeeded by Mr. James L. Lowrie. 


—The building to be erected by the Diamond Nations 
Bank of Pittsburgh is to be twelve stories, instead of twenty, 
as was announced in the early reports, although the founds 
tion is to be of such strength as to permit of eight ad ition! 
stories if it should later be decided to carry the building # 
that height. The contract for its construction was awards! 
on the 12th inst; work, however, will not begin until 
next, and the expectation is that the building will be com 
pleted the following December. The structure will repla 
that now occupied by the bank at the intersection of Filt 
Avenue, Union Street and Liberty Avenue. The 
will be of simple and imposing design, while the interior wil 
be richly furnished, marble, mosaic and solid bronze — 
jnto the construction. The Diamond Savings Bank will 
be housed in the same building. 


—A recent issne of the ‘‘Pittsburgh Gazette” contains 
information that the stock of the Fidelity re & 
Company of Pitteburgh has now been placed on & 
basis, the recent quarterly dividend announced being 4 #* 


cent, This isan increase of 4 per cent per annum owl 
year’s rate, when the amount had in turn been oars 
from 6 per cent to12 percent. The company's csplsl 
bsrié 


final payment on the new stock (voted last 


increased the t year from $1,000,000 to 
cre present y An : 
been made on October 1. The surplus is now 





wt oo ~<s EE ee ae ee ae, 


BwasBe sw 


223fF,BESES* , FEPLS , EPESEEBS, SEezEE. 


40 





Se eaFPersese" 


BRERERRARET ER RS SESRES EE 


‘Yor. 28, 1905 


THE CHRONICLE. 


2075 








sate profite, it is stated, are $1,280,714, while net 

4tg forthe year ended October 81, it is reported, were 

, Mr, William H. Staake was chosen a director of 
the company at the annual meeting on the 12th inst., to suc- 
coed Mr. J. Levering Jones. 

-Mr, Harry A. Johnston has been appointed Assistant 
Qubier of the Lincoln National Bank of Pittsburgh. Mr. 
Johnston was previously the paying teller of the bank. ‘ 

The Third National Bank of Cincinnati, Ohio, which 
may lay claim to possessing one of the handsomest bank 
paildings in the West, moved into its new home (located on 
West Fourth St.) several weeks ago, Designed exclusively 
for the bank’s own use, the quarters are most commodious, 
The main banking room, 63x115 feet in size and 57 feet high, 
iy well lighted from the roof, and splendidly equipped in 
every particular. Safety-deposit boxes to the number of 
$500 are contained in the immense steel vault in the rear of 
the bank, The present officials of the institution are: Presi- 
dent, Mr, J, D, Hearne; Vice-President, Charles H. Kellogg; 
Oushier, William A, Lemmon; Assistant Cashier, ©, T, 
Perin. 

—0n November 1, with the payment of a dividend of 1 
percent to the depositors of the Cincinnati Savings Society 
of Cincinnati, Ohio, the last step was taken in the matter of 
the absorption of that institution by the Union Savings 
Bank & Trust Company of Cincinnati. 

—Preparations are being made to open the Euclid Avenue 
Trust Company of Cleveland on December 7, A call for 
twenty-five per cent of the $500,000 was recently issued, the 
amount being payable a week ago. The institution will 
logate at 84 Euclid Avenue, and will have as its officers Mr, 
W. H, Crafts, President;I. N, Pennock, Vice-President ; 
and R, 8. Thomas, Secretary and Treasurer. 

—An increase in the capital of the Citizens’ Banking Com- 
pany, of Norwalk, Ohio, was authorized at a meeting of the 
stockholders held on the 19th inst, The addition is $50,000, 
raising the capital to $100,000, The stockholders bave waived 
their right to fifty per cent of the new issue, which will be 
heldin the treasury and disposed of to new interests from time 
to time as the board may direct, 

—The first dividend to the depositors of the commercial 
department of the City Savings Bank of Detroit, Mich., 
amounting to 124¢ per cent, was recently authorized, paya- 
ble on or before the 10th inst. At the same time a 15 per 
cent dividend to the savings depositors of the company was 
directed. The dividend to the savings depositors is the sec- 
ond, one for 20 per cent having been paid them a year ago. 
The Union Trust Company of Detroit is the receiver of the 
bank, which suspended in February 1902. 

—Battle Creek’s (Mich,) new bank, the Central National, 
opened on Friday of last week. As heretofore noted, the 
capital is $200,000 and the surplus $50,000. Mr. E, ©: 
Hinman is President and his associates are Frank Woolfe 
pda Post, Vice-Presidents, and Frank G, Evans, 

~Mr. William A. Pungs, who was succeeded last January 
President of the Central Savings Bank of Detroit by Mr. 
William Reid, sold his holdings in the bank on the 12th inst. 
toMt. Samuel T, Douglas, The bank has a capital of $100,- 
%, of which Mr. Pungs held about $35,000, A portion of 
thls was re-sold by Mr. Douglas to some of the bank’s 


~Announcement of the suspension of the First National 
Bank of Dundee, Ill., was made on Monday. Alleged dis- 
epancies in the accounts, it is said, led to the closing. The 
Capital is $50,000 and the deposits (Sept. 9) $148,222, Mr. D. 
4. Cook, National Bank Examiner, is in charge as receiver. 
} “se Barrell & Company, Chicago brokers, will open 
a office at 11 Jackson Boulevard, on the ground floor 
the superb new Railway Exchange Building, as soon as it 
completed, which, it is now expected, will be early in 1904, 
~Eversz, Follansbee & Company of Chicago have em- 
% Cashier Mr. W. E. Wright, formerly Assistant 
of the First National Bank of Aurora, Ill, 
~The banking house of J, B. Russell & Company of Chicago 
ne engagement of Mr. C, L. Hardman, until lately 
stot the Fourth National Bank of Dayton, Obio, as 


orang nt Darton ofc, with headquarters at 906 Con- 


~ Mr. E, C, Cooke has advanced from the position of sec- 
retary to that of President of the Minneapolis Trust Company 
of Minneapolis, Minn, Mr, Samael Hill, Mr. Cooke’s prede- 
cessor as head of the institution, relinquishes the office to 
make his home in Seattle, 


—Jonathan Rice, a director and Vice-President of the Mer- 
cantile Trust Company of St. Louis, died at his home on the 
28d inst. Mr. Rice was a Bavarian by birth, but came to 
this country when he was 17 years old, and, by a career of 
industry and thrift, attained a commanding position in the 
commercial circles of St. Lonis and the West. His age at 
the time of his death was 60 years. 


—The annual meeting of the Atlanta (Ga.) Chamber of 
Commerce was held on Tuesday, at which the following 
officers were elected: President, Mr. Robert F, Maddox of 
the Maddox-Rucker Banking Company; Vice-Presidents, 
Samuel D, Jones and Frank M, Inman, and Treasurer Joseph 
T. Orme, Cashier of the Lowry National Bank, Mr, J. F, 
Beck is Third Vice-President. The choice of President is an 
excellent one, Mr. Maddox being exceptionally qualified to 
meet the requirements of his latest office. He is Vice-Presi- 
dent of the Maddox-Rucker Banking Company, and in addi- 
tion holds several other positions of trust. 

—The stockholders of the Germania Savings Bank of 
Charleston, 8. C., took favorable action on Tuesday on the 
proposition to surrender the present charter for the purpose 
of obtaining a new one giving to the company more liberal 
powers than are now conferred. 

—The Oklahoma Bankers’ Association met at Guthrie on the 
17th and 18th inst. for its annual session. Mr. H. P. Hilliard, 
Cashier of the Mechanics’ National Bank of St,-Louis, Mo., 
was present, and addressed the delegates on the subject of 
‘The Clearing House.” ‘*The Banker and Politics” was 
discussed by Mr, Frank Craig, Cashier of the City National 
Bank of South McAlester, I. T., while extemporaneous 
remarks were made by Ex-Attorney General of Oklahoma 
J.C, Strang. The officers for the ensuing year are President 


Mr, Frank J, Wikoff, President of the National Bank of. 


Commerce of Stillwater; First Vice President, Charles E: 
Billingsley, President of the Capitol National Bank of 
Guthrie; Second Vice-President, H. A. McCandless, Cashier 
of the Exchange Bank of Perry; Secretary (re-elected), H. W. 
Painter, of Guthrie; and Treasurer Charles W. Brewer, 
Cashier of the First National Bank of Arapahoe. 

—The opening of the new building of the City National 
Bank of Dallas, Texas, occurred on the 16th inst, During 
the construction, which had been in progress since August 
1902, the bank was domiciled in the North Texas Building: 
Its new home has been equipped with every contrivance now 
found in modern banking stractures, and has been fitted out 
in a correspondingly attractive style. The bank is managed 
by Mr, E. O. Tenison, President; J. C, O'Connor and J. BE, 
Schneider, Vice-Presidents; C. R.,Buddy, Cashier, and B, D. 
Harris, Assistant Cashier. 

—The creation of the Arizona Bankers’ Association was 
effected at a meeting of the bankers of the territory held on 
the18th inst, at Prescott, All but three of the banking 
institutiors in the territory were represented at the meeting, 
at which Mr. R, N. Fredericks, Cashier of the Prescott 
National Bank of Prescott, was chosen President for the first 
year, The other officers are: Vice-President, A. G. Smith, 
Cashier of the Gila Valley Bank & Trust Company of Clif- 
ton; Secretary, J. J. Sweeney, Assistant Cashier of the 
National Bank of Arizona at Phoonix; and Treasurer, 
John M, Ormsby, Assistant Cashier of the Arizona National 
Bank of Tucson, 

—As befits a bank of ite size, the Oakland Bank of Savings 
at Oakland, Cal,, which not only stands first among the 
banking institutions of that city in the matter of capital, 
surplus and profits, but in the amount of deposits as well, has 
most commodious and attractively furnished quarters, An 
inspection of a pamphlet issued by the bank gives some idea 
of these quarters, considerable space being devoted to views 
of the various departments, The pamphlet contains also 
interesting data regarding the several branches of the bank’s 
business—commercial, savings, real estate and safe deposit. 
The institution was incorporated in 1867 with a capital of 
$150,000, which was increased in March 1869 to $300,000, 








The amount was again increased in May 1871 to $1,000,000, 
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of which $480,000 (representing 9,600 shares at $50 a share) 
has been paid in. The officers are Mr. Isaac L. Requa, 
President; Henry Rogers, Vice President; W. W. Garth- 
waite, Cashier, and E. C. Hagar, Assistant Cashier. 

—The Atlas Loan Company of St. Thomas, Ontario, has 
accepted the terms offered by Messrs A. E, Ames & Company 
of Toronto in settlement of the former’s claim. The com- 
pany suspended in June, its failure being in part due to the 
difficulties of the Toronto house. The settlement provides 
for the payment to the loan company of $84,000 in instal- 
ments, as follows: 25 per cent within fifteen days after the 
acceptance of the offer, 25 per cent on January 15 next, 25 
per cent on July 15 1904 and 25 cent on January 15 1905. 
This is similar to the terms of settlement made last June by 
Ames & Co. with their general creditors. 

: $a 

MownicipaL AccounTinc.—An important conference of 
Comptrollers, Treasurers, Auditors and other financia! offi- 
cers or representatives of the principal cities in the United 
States was held at the invitation of the Director of the 
United States Census Bureau in Washington, D. C., on the 
19th and ‘20th insts, The conference was called by the 
Director to consider, ist, the work of compiling municipal 
statistics now being prosecuted by the Census Bureau; 2nd, 
the form in which the annual reports of cities (from which 
the statistical data are derived) should be expressed so as to 
convey the maximum of desired intelligence and ultimately. 
lead to uniformity in municipal accounting. 

The new plan for reporting the municipal finances 
of New York City, recently submitted by Messrs. Jobn R. 
Sparrow, Richard M. Chapman and Duncan McInnes, Certi- 
fied Public Accountants, to Comptroller Grout, occupied 
considerable attention. It was made clear to the conference 
that one of its chief features, distinguishing it from the 
plans pursued by all other cities, was the facility with which 
receipts could be related with the purposes to which such 
receipts are applicable. This is a feature which, in the opin- 
ion of the Census Statistician, will prove of great value and 
enlarge the scope of statistical compilations beyond what 
has hitherto been contemplated. 

Considerable time was devoted by the conference to the 
discussion of uniform municipal reports, and, as a means to 
that end, of uniform systems of city accounts, entailing as 
further considerations the classifications of cities according 
to population; the prescribing of substantially similar forms 
of budgets forieach class designated; the classification of mu- 
nicipal expenses in proper groups and in accordance with 
universal nomenclature; the systematizing of the forms and 
procedure of departmental estimates; the regulating of the 
collection of municipal revenues and the institution of 
proper legislation in the several States to effect such ends. 

Among the papers read were those by John R. 
Sparrow on ‘‘Municipai Reports and Accounte—the work 
of the Cenenus Bureau, a potent factor in the furtherance of 
uniformity”; by Richard M. Chapman on “‘ Municipal Statice. 
tics,” and by Duncan McInnes on “‘The Municipal Balance 
Sheet—what are to be regarded as its purposes; what ele 
ments should it display, and what is the significance of ‘its 
balance.” An advisory committee was appointed to continue 
in connection with the Census Bureau the work begun by 
this conference. The committee is composed of the following 
members: L. E. McGann, Comptroller Chicago, Chairman; 
Edward M. Grout, Comptroller New York; H. B, Henderson 
State Examiner of Accounts, Cheyenne, Wyoming; John R. 
Sparrow, C. P. A., Superintending Accountant and Statis- 
tician, Department of Finance, New York City; Edward M. 
Hartwell, Secretary Statistical Department, Boston; Joseph 
T. Tracy, Deputy Commissioner Burean of Uniform Ac- 
counting, Columbus, Ohio; George Forman, City Auditor, 
Newark, N. J.; H. L. Austin, Chief Accountant, State 
Comptroller’s Office, Albany, N. Y.; Allen Ripley Foote, 
Editor Public Policy, Chicago, and Harry T. Upham, City 
Auditor, Cambridge, Mass. 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 
Through the courtesy of the Collector of Customs at San 


month of October, and they are given below in o 

with the figures for preceding months, thus completing 
results for the ten months of the calendar year 1908, ‘th, 
imports of gold were of considerable volume, reaching $1,724. 
617, mainly coin. Of silver there came in $522,376, 
bullion and ore. During the ten months there wag received 
a total of $8,262,128 gold and $2,236,057 silver, which com 
pares with $7,251,880 gold and $2,044,147 silverin 1902, The 
shipments of gold during October were of very small 
reaching $5,880, all coin, and the exports of silver were 
$75,208, mainly bullion. For the ten months the exports 
of gold reached $1,775,748, against $2,189,519 in 1902, and 
1,688,192 silver was sent out, against $6,884,078 in 1909, 
The exhibit for October and for the ten months is a 


follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 
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Bullion. | Total. 
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GOLD. SILVER, 
MONTHS. 
Coin. | Bull’n| Total, Coin. | Bullion.| Totai, 
1908. s Pr 8 s ry 
January . 9,140)... 9,140) 70,884] 355,200] 426,094 
February.. 580 oee 80; 15, 2,200 97,896 
March....] 11,404) ....] 11,404) 11,544 000} 107,544 
April...... 4,61 Ss 4,610) 226,509) ........ 226,500 
OP a 62,792; ....| 62,792 8.055] 40,400) 48,455 
Jane ...... 449,330/680467/1,079,797) 24,130) ........ 24,190 
Jaly....... 5,90|574060| 579,965] 120,792] ........ 120,798 
August... 6,420)... 6,480] 76,760} 143,300} 320,060 
September; 11,995} 1,100] 18,095] 74,619] 261,900] 336,519 
October. 5,880} _.... 5,880) 4,203] 71,000] 75,208 
fot.10mos 570,116) 1,908627'1,775.743' 633,192'1,050,000! 1,683,192 
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\From our Own correspondent. j 
LonpDoNn, Saturday, November 14, 1908, 

Markets have been utterly stagnant throughout the week, 
yet there is a fairly good undertone, But the withdrawals 
of gold from the Bank of England for shipment to New York 
naturally excite apprehensions, Nobody knows how much 
gold may be taken, and therefore everybody is apprehensive 
that the Bank rate may have to be raised; that in conse 
quence money may become both scarce and dear; and as & 
result everybody is afraid to engage in new risks, Moreover 
the long-expected report of the Labor Commission sitting 
in the Transvaal has not yet been issued. The legislative 
body will meet on the last day of the present month, and 
everybody assumes that the report will be issued before the 
Legislature meets, 

And the relations between Russia and Japan furnish a reason 
for caution. Early in the week rumors circulated thats 
hitch had occurred in the negotiations at Tokio and that the 
danger of war was materially increased. The rumors, how 
ever, bave been contradicted, and the later report that Aé- 
miral Alexieff has been ordered to St. Petersburg gives 
hope that more peaceful councils have prevailed. The Czar 
himself, everybody is aware, is strongly desirous of peace 
but he is kept in the dark by his entourage, and his wishes, 
therefore, count for very little. Those who are best #& 
quainted with what is going on at St. Petersburg believe thst 
Count Lamsdorff is as eager for the maintenance of peace # 
the Czar himself, whereas Admiral Alexieff is eager for wat 
and he is supported by the military party and even by som” 
members of the Imperial family. There has been s rept 
thie week that Count Lamsdorff has lost favor with the Oss 
Indeed, the report went so far as to say that his 
or Gismissal is imminent. If he goes the general : 
in Europe will be that the last chance of maintaining p= 
bas gone with him. 

On the Continent markets have been decidedly better = 
in London, In Germany the improvement that set i on 

This week, ## 








Francisco, we have received this week the details of import- 
and exports of gold and silver through that port for the 


months ago is making steady progress. 
true, there has been some decline in the prices of 


fife F. 


Es Fe 
=> 
a 





> «| rR 6 TF Oe aa. aa 


'Slasssseaeer | | 


1S US ' Sesesestsae | 


eer enrmn" » FP os wr eT 


ele al ee ee ee | 


Nov. 28, 1903. | 


THE CHRONICLE. 


2077 








ities, but they are very much higher even now than 
were a couple of months ago, and consequently the 
stock Exchange has made a fair amount of money. Every- 
wedy is looking hopefully forward to the future, and as 
had immensely increased their factories and 

before the crisis, they believe that they are now 

a position to trade much more successfully than ever 
In France the Bourse also has made money in Turks, 

ip Spanish, in Italian and in South American securities, 
and there is a more hopeful feeling. Just at the moment, 
however, there is # pause in business, partly because of 
the utter stagnation in London and partly in preparation for 
two important loans about to come out, On the 24th of this 
month there will be issned a loan of the Credit Foncier for 

900 million francs or 12 millions sterling, and a little later a 
joan of the City of Paris will be brought, The terms of the 
Joan and its date are not yet fixed, but it is believed that it 
will amount to 100 million francs, or 4 millions sterling, and 
that the date of issue will be early in December. 

The Directors of the Bank of England, although they knew 
that a considerable amount of gold was being withdrawn for 
shipment to New York did not make any change in their 
rate of discount on Thursday. Apparently, they hope that 
the amount taken for New York will not be inconveniently 
large. If, however, their opinion proves wrong, they will 
doubtless raise the rate promptly. They have made the 4 
per cent rate quite effective, and they seem to be borrowing 
once more, evidently for the purpose of forcing up the rate 
in the open market should they find it necessary to advance 
their own rate to 5 per cent. It is not thought probable that 
much gold would be obtained from Germany if the American 
demand were to prove larger than the ;Bank of England 
could afford to lose. But the best opinion isjthat if the Bank 
of England had to raise its rate to 5 per cent, it would be 
posible to send two or three millions sterling from Paris 
toNew York, Unless the rate isto rise to 5 per cent, how- 
ever, it is not probable that gold will go from Paris, for the 
Paris exchange upon London is entirely too low at present, 
and money is in better demand in Paris than it has been for 
some time past. Toa large extent this is due to the prepara- 
tions already being made for the Credit Foncier loan, It is 
expected that the applications will be very large, and that in 
their eagerness to get allotments many persons will withdraw 
balances from London. For a few days, therefore, it is 
possible that the London money market may be disturbed by 
those withdrawals, But the disturbances cannot last long: 
In addition to the preparations for the two loans, gold is 
sill going from France to Italy, and moreover the with. 
drawals from the French savings banks continue, In conse- 
quence of all this, it is improbable that gold could be ob 
tained from the Bank of France unless the Bank rate in 
London is raised to 5 per cent. Were it put up to that, the 
best opinion in Paris is that 2 or 8 millions sterling in gold 
could probably be obtained from the Bank of France for 
thipment to the United States, 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 50 lacs and the applications 
amounted to nearly 380 lacs, at prices ranging from 1s. 4d, to 
ls, 41-164, per rupee, Applicants for bills at is, 41-164 
Were allotted about 80 per cent of the amounts applied for’ 
later in the day the Council sold two lacs in bills at 1s, 

per rupee, 

The following return shows the position of the Bank of 
Magland,the Bank rate of discount, the price of consols, &c* 
compared with the last three years : 

1908, 
Wo. ll, 


1902, 1901. 1909 
‘ov. 1 


3, How, 14 
209.498.4390 90,444,985 
10,695,801 —6,7#4.u12 
8946448 80'846 496 
17,628,402 18,006,174 

B10,125 «94 H12,119 
976.004 90.244 666 
84,024 ¥1,01°,060 
42 15-16 tel 


aa icvfea, — mb-t0a, 2011-100 
159.906,000 200,606, 198,000.00 


Pixley & Abell write as follows under date of 




















been an extremely active demand for the United 
Market supplies proving altogether insufficient, 
to the Bank of England. The withirawuaie this 

. of which £454,000 has goneto New York in bars 
pt. Against the above no arrivals have 

k. No change was made in the Bank rate to- 
Trivals: Oape, £248,000; West Indies. $57,000: 
ustralia, £25,000; total, £349,000. Shipments: 
$ Colombo, £5,000; Oalcutta, 210 + total, 


289,000, For month of October—Arrivals: Holland, 215,009; Bel- 
giam, 210,000; France, 22,009; Soa h Africa 2',084,000; East In- 
dies, 21,217,000. Shipments: Germany £179,000; Holland, 2 48,000; 
France, £306,000; South Africa, £110,000; East Indies, 2214,000; 
Austria, £494,000; Egypt. 21,750,000. 

Silver - With considerable pressure from the Straits ani no demand 
to absorb the extra amounts offered, the market gave way sharply to 
26%9d , although America was a very moderate seller. At this level a 
good many covering orders were oa the market, and India being also 
@ bayer the price recovered to-day to 29%, d. cash and 263,44. for- 
ward. The market closes about 1,44. better thaa the above prices 
with a steadier tone. The Indian rate is Rs. 66%. Arrivals: New 
York, 2161,000; West Indies, £25,000; Cape, 214,000; Chile, 23,000; 
Ausralia, £8 000; total, £210,000. Shipments: Bombay, 27 3.500; 
Oalcutta, 2108,600; total, 21%2,150. For month of Oc'ober —Arrivals: 
Germany, £6,000; France, 227.000; U 8,A.. 2 79.900. Shipments: 
Germany, £232,000. France, 236,000; East Indiss, 2610,000. 

Mexiean Dollars—A large business has been done in these coin at 
their melting value. Arrivals: New York, £150,000. Shipments: 
India, 294,100. 


The quotations for bullion are reported as follows: 





GOLD. Nov. SILVER. Nov. 
Gondon Siandard.| 12. London Siandara | 12 








, a. 
Barsilver,fine...08.|26%¢ 
Do 2 mo. delivery|2€3;,4 
Bar silver,contain’g'- 
4o 5 grs.gold.os8./2711¢ 
£67 
eee, Se 38 


on.ne 5g 
Mexican dollars..02.|2519* |26* 


s. d.\8 
sargold, fine....02.|78 0 
0.8. gold coin...oz.|76 7 
#erm’n gold coin.os. 
french gold coin.os.|76 619°|7 
apanesé yen....0%./76 64s* 

















*Nominal, 





The following shows the imports of cereal produce into 
the United Kingdom during the ten weeks of the new 
season compared with previous seasons: 

IMPORTS. 
1903 1902. 1901. 1900, 
(mp’ts of wheat owt 19,183,409 18,283,566 68,100 16,084,906 
3arley 4 8,470,416  6,266,8 5,342,604 
3,783,148 
339,228 


saae cone 5 ' 6 
JOTB 200 cencecee cecenr 2, 7 


91.148 
Ricckehasneneesos 23 557,385 
(ndian corn.... 12,182, 6,845,824 8 
FLOUF ..cnnec-coscceeee 4,631,098 4,134,254 3,593,600 
Supplies available for consumption (exclusive of stock 
on September 1): 
1903. 1902. 1901. 1900. 
Wheat imported.¢wt.19,183,409 18,283,566 12,368,100 16,084,900 


(mports of flour...... 4,631,098 4,134,254 3,593,600 4,464,400 
talesof home-grown. 4,122,435 4,958,091 6,384,053 4,451,584 


Total..cecece----. 27,936,942 27,375,911 22,345,753 26,000,884 


aver.price wheat, week.26s. 44. 258. 1d. 268. 64 27s. 5a 
Average price, season.378. 84. 268. Od. 268. Od. 28s. 5d. 


The following shows the quantities of wheat, flour and 
naize afloat to the United Kingdom: ' 
va 850.000 
































This week. 
Wheat... ..002-QF8... 1,540,000 
000 





Flour, equal to qrs... 315, 
Waize.......00..0F8... 970,000  1,105,00 





Bnuglish Financial Markets—PFer Cable. 
The daily closing quotations for securities, etc.,, at London 
are reported by cable as follows forthe week ending Nov. 27: 





Wed. 
267% 
88% 
8813, 
98°0: 
333 


Mon. 


26% 26 
8813;¢ 
a 
97°921g 
3% 


LONDON. 


tilver, ounce.....4.| 27 
lonsola new, 3% p.cts.| 8 





67 
93 
78 
901 
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lat pre 
34 
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‘outh’n Railway, com.. 
Mion Pacific.......---. 


eeenee+ seeee- 


1, 8. Bteel Corp., com.. 
Do "pref... 
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Commercial and Miscellaneous Hews 


NaTronaL Banxe.—The following information regarding 
national banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 


Oertificates Issued November 9 to November 20, 1908. 

7,034—The First National Bavk of Milton, wessige Capital, $25,000, 
Aeberry P. Hardee, Presicent; —= . Golson, Vice-Presi- 
dent; Vavid T. Williams, Carhie 

7,0385—The People’s National Bank of Plymouth, Ohio. Capital, $25,- 

fi J. Willment, President; R. H. ’Nimmons, Vice-Presi- 

dent; Jno. I. Beeiman, ier 

7,086—The First National Bank of Posey ville, Indiana. Capital, $25,- 
000, Isaiah Fietehall. President; James Cale, Vice-President; 
Joo. W. Turner, Cashier. 

7,037—The First National Bank of Greenup, Kentacky. Capital, 
$25,000, if T. Hord, President; Stargie G. Bates, Vice- 
Preatient; J . E. Pollock, Casbier. weaheets of The Farm 
ere’ & Merchants’ Bank of Greena 

7,088—The Farmers’ & Merchants’ National Bank of Reno, Nevada. 
Canton, $200,000. . President; W. J. Harris, 


7,089—Pikevon. "ational Bank, ewe. Ohio. Capital, $25,000. T. 
B. Rittenonur, President; T. N. Pavterson, Oashier. 
LIQUIDATION. 


6,104—The National Suffolk Bank of Boston, Massachusette, has gone 
jd ——— feeeee by resolution of its atockholdere 
to 


























903, to take effect immediately. 
4748—The City National Bank of Norfoik, Virginia, has gone into 
voluntary liquidation by reeoluti n of ite shareholders dated 
tember «8, 1903, to take effect on that date. 
5,586—The First Navional Bavk of Gainesboro, Tenneseec, has gone 
iato voluntary liquidation by resolution of its stockholders 
dated November iv, 1903. 


RECEIVERSHIP. 


5,586—The Firet National Bank of Victor, Colorado, is insolvent, and 
was on November 4, 1908, placed in charge of a receiver. 


INSOLVERT. 
4,841—The ‘ndiana National Bank of ny) Indiana, was placed in 
charge of a receiver on November 


4,068—The Farmere’ National Bank of Henrietta Texas, was placed 
in charge of a receiver on November 19 
















 ‘Teeasvry CURRENCY HOLDINGS, —The following compila. 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the ist of August, 
September, October and November, 1908. Statement for 
corresponding dates in 1902 will be found in CHRONICLE of 
Nov. 22, 1902, page 1126. 
TREASURY HET HOLDINGS. 














| amup.t, 1908 Sept.1,190¢ | Oct. Oct. 1, . 1808 | Nor,, 1908 









aS 

ayes | 
22,051,412) 15,217,138 
162.72 
10,802 24° 
15.520,58 
_¥,068,,2e1 6 





98,8 4 
ib 7. 9, 678 
10,872.) 
_3861,871 
b-Treasuries........../815,3°0.200/821,340,70« 8,7.000.6:2 2-8046.074 
= in netiona! banks......... 151,662,406 154,817,777 61778, ex6 | 167, Br O21 
in Philippine Isiands....... _4A1 Ls OFS; _ 8.498,901 _3,006,36° j £80.24 
Oash in banks, s ud-treas.cta. €71.051 453 53 <77 090 8x2 458 407 v9", 26 i 6. 647.020 



















Dedect current liabilities.*.... ‘0838 93.689.671| ¥8,5-0,0) | 0.008.617 
S7R291444| | 588,450,711 | $60 417.1% 184/878, 637,408 
deanna 160,000,000) Ox i" 





Availabie cash baiance...... | 228.901. 201,446 ‘983.450, 711 838,417,184 ' 225,687,403 
*“Onietty disbursing officers’ balances.” 




















DIVIDENDS. 





| Per | When | Books Closed. 
Name of Company. Cont Payable (Days Inclusive.) 
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i| | 

















Boston & Lowell ....... ao---eeee-| 4 |Jam 2) Holders “s Tec. Nov 28 
Buffaic & Suaquehsnna, pi pref. (quar. )--| 1 [Dec 1\Nov 28 Nov 30 
Cin. Ham. & Dayton, com............. 2 iDee 24)Dec 15 hod 
sna “7 O. & Texas Peritic - ESS | 2 Dee ed 27 to Nov 30 
o pret. (quar.) ov24 to Nov 80 
Deleware & Hudson (quar.)............. 1%|Dec 15\Novw26 tw Deo ls 
Alsbame Con. Coal & iron, pref. (qu.).| 1%/Dec 1/Now 25 w Dec 1 
Associsted Merchants. com. (quar.) 31%,/Dec li/Nov28 tw Dec 1 
Calumet & Hecia Mining (quar }........ $!0 Dee 22 Holders of rec. Nov 25 
Continental Tobacco, com. (quar 4 \Jam 2) Hoidere of rec. Dee 8: 
do do 1% Jam 2Dec?4 to Jan 8 
Genera fea. com. ig i%/Dece 1Nov2z to Dee 1 
i (quar 14/Dec 2! Dec 15 w Jan 1 
Laclede Gas Light. pret. 2% Dec 15:.Dee 1 to Deols 
Hice Milling new pref.. | 2 Dee 1 Nov Zi w Dec 1 
Bal) Steel #pring, pref (quar.)... 1% Dec 2) Dee ii w Dec 2! 
Bubber Goots Mig., poe. fom.) wowee| 1% Doc 15 Dec 6 Dee 14 
Leather, pref (quat.). -.-...------ l‘= Jam 2 Huiders of rec. bee 12 















Auction Saies.—Among othersecurities thefollo ,no 
—! dealt in at the Board, were recently so 


_ Adrian H. Mulier & Son: 






Blocks. ‘ Blocks 
810,000 Mich. L Sup } | 20 Borthern Nut Bark..... 119 
Pow .Oo. ist Se, 194v, & Bh eaenistos 0o.o1 B’kiyn.220 






‘at. 
com. (1 tof 66 Union Ferry Oo...... noose B29 
S per sb. ).- J Bonds, 
1aZzonN ¥ & Ro- a Light & 
eneh....... ne ag ts 1949. Dec., coup.on. 92 









Greadstafs figures Broagh 
statements below are prepared 
oy the New York Produce Exchange, The 

estern lake and river ports for the weekending Noy, 


ht from P 
y us from att S10 thy 


Ze 





and since Ang, 1, for each of the last three years have been 
——_£ Deen: 























Receipts at— Fiowr. Wheat. Corn. | Oats, | de 
Bbis.196 ibs! Brush.60 ibs ey Bush. 82 tbe| Bush 48 iba Duta ae 
Chicago ...... 198,962] 1,479,605) 1,088,975, 1.475.615, 998 te. 
Milwaukee 124,250) 330,880 11 197.400) 426, be 
Daluth....... 188,000) 1,684,698... ..., 265,777, B18; Pra 
Minneapolis.; —. .....6 8,068,040 16,700) 497,150 368,750 pn 
WO aincsccd db codecs 162,000) 164,000) 95,500 1,000 8.409 
Detroit ...... 36 400 20,554 19,980, 33,115 Reeiesh 
Cleveland ... 12,893 6,850 127,610 196.801) ad 
St. Louis .... 69,080 470,803 150,540 887,645! 417,000 ‘Gon 
Peoria ...... 12,000 12,800 880,000) 140,000 68,800; 7,900 
Kansas Oity.| —.... 967,009 121,440 76001... 
Tot.wk. 1908, 680.025, 8,005,504) 9.204.905 3.216.003 si77aa S187 
Same wk. 02 686,154) 8,141,116) 3.060, S417 213 1,872,681) gat ry 
Same wk."01.| 466,064) 7,485,001) 2,601,085, 8,16¥,201) 1,888,470 seq 
Since Aug. 1 
BB cavaked 7,500,218|108,858,716) 68,489,081) 61.759,505 $2,086,578) g.ariay 
1902.......0008 8,488,097 |196,°47,688) 88,167,278 74,278,259 95.468.041] 5,010 
RR 8,028,270 125,486,540 46,014,099 68.456 877 92,696,088 





fhe receipte o: flour and grain at the seaboard ports for 
the week ended Nov. 21, 1808, follow: 


rieur waeast 








ew semen t 





bhis deaeh 
05, 


baugh 


505,164 


+m 
810,113 Loss 


Barter, 





1.119376 194.696 
148 = 207.975 


xote) receipts at ports rom Jan. . to Nov, 21 comparew 
tollows for four years: 


Meceipt oy— 


PLOUF +. eeeseeececesee DDIB Rag) 107,088 








seeccevecseeessDUBR. ~ 91,628,066 
. “* 93,988,466 


1908, 100). 
19,519,889 20.07.0883 10, 
128 246,894 146,110,101 OLe7LBs 
ry 1e087 188 Lea San ne Prt 4 

47 055.876 46.4143 °7 66,671,200 72.1 
roel «= BU1bO1o aOR eo Ghat 
8.780874 —«4.717,017-BB77,715 SAAT 
990,091.058 104,100,465 888,581,651 830,700" 


The te from the several seapoard porte for the week 
ending Nov. 21, 1908, are shown in the annexed statement: 
Wheat rn . 










Quebec. ...... 






eeeece 


EBL... - 0-0-0 
reeal 1901-02... 


‘ther countries 


SOD. 6. wove + 


839.263 
. £1002 









6.420.781 1,006,943 
4,627 2.500.004 64 
The visible ee “ot grain compriising 


— at the principal points 


board ports, Nov, v. 21, 1908, wa: as follows: 


Vern, 


Roston 
Philadelphia. 
Baltimore. 








Total ov. #1, mss agrapon 
Fetal Rov Nov Bt. 200c, 41,7% 
1901...4> 


Total Nov. #8, 


Total Sov. 24, 1900. 


240,006 
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York City Clearing House Banks,—Statement of 


if for the week ending Nov. 21, 1903, based on aver- 


ia ily results. 


We omit uwo ciphers (00) tn all cases. 





Capital. 


Surplus. 


Loans. 


Legals. 


+ Deposits Pe. 


ve. 





& 


2,000,0) 
2,050,0 
2,000.0 
2,000.0 
1,500,0 
«| _1,000,0 
25,000,0 
300,0 
600,0 
1,000,0 
300,0 
700,0 
500,0 
600,0 
5,000,0 
25,000,0 
8,000,0 
422,7 




















450,0 
( 





15,104,0 
19,900,0 
11,313.3 








8 % 
1,504,0 
2,093,0 
1,044,2 


P.C. 


13,807,0|/26°1 
22,204,0)26°1 
12,500,0)25°8 
12,495,0)28°7 
19,842,3)27°1 
8,815,0|24°1 
109,888,8 


New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. e New 
York figuges do not include results for non-member banks. 

We omit two ciphers (00) tm all these figures. 


Cireu- 
lation. 





Capitalé 


Surplus. Loans. 


Legals. 
% x r a & 
|911,508,5 66,994,5 . 45 
,0|900,095,5) 156 62,969,5| 868, }45 é 
859, 855,0 63,050,4| 35 |45,%83,0) 
387,234,3 62,790,38 |46,023,1'1, 182,603,0 


188,414,0| 16,257,0) 5,567,0|213,333,0| 6,428,0 154,507,0 

35,41185,700,0) 15,241,0| 5,378,0)208,591,0} 6,457, 
181,066,0) 14,861,0) 5,606,0/202,006,0; 6,589,0| 131,263,4 
107,807,4 


48,167,1|184,084,0 52,571,0 207,205.0) 10,998, 
48,167,111%4,680,0 48,598,0 204,570 0/}10,992,0} 110,657,0 
Nov21| 48,167,1|183,200,0 60,735,0 205,465,0\11,053,0] 111,958,3 
t Incinding for Boston and Philadelphia the item “due to other banks,” 
and also Government d ts. For Boston these Government deposits 
amounted on November 21 to $6,419,000; on November 14 to $6,416,000. 


Clearings. 





& * 
$93.9}1,113,913,5 
7,2)1,071,300,2 





1,202,441 ,4 





























Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for cc 
Nov. 19, and for the week ending for general merchandise 
Nov. 20; also totals since beginning first week January. 

FOREIGN IMPORTS. 


1903. 1902. 





1901. | 1900. 





$2,394,976 
9,470,816 


$2,655,541 
10,661,130 


$2,133,207) 
7,651,765 


$1,748,881 
7,447,694 





General Merchandise 


$11,865,792 


$119,356,090 
417,808,201 


$13,316,671 


$113,775,686 
399,486,694 


$9,784,972 


$96,430,858 
404,197,512 


$9,196,576 


$103,771,615 
377,039,097 

















Total 47 weeks $537,164,291|%513,262,380/3500,628,370/$480, 810,713 


The imports of dry goods for one week later will be found 
in our ie the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 23, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 

1903. 1902. 1901. 
$10,991,258] $12,280,317] $10,522,846] $12,958,134 
444,411,821] 426,419,420] 451,034,241] 476,736,209 

$455,433,079|8438,699,737/$461,557,087|$489, 694,393 





#2: 328 22%2 SIsSse S258! 


a eo ees Pile 3 Bord ah en La RD See A Ma 2 aR ries 


PBI ak, 





1900. 





For the week 
Previously reported... 


Total 47 weeks 


Norge.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the mon 
totals, also compiled by the Custom House, we shail from time to tame adj 
the totals by ad to or deducting from the amount “previously reported.” 


The following table shows the exports and imports of; 
specie at the port of New York for the week ending Nov. 21 
and since Jan. 1,1903, and for the corresponding periods in. 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


EXPORTS. IMPORTS, 

SinceJan.1.| Week. |Since Jan... 
$851,637 
997,633 


* 
Pap Bia ne 

















ps srt pats, 





8 
523,2 
115,672,7|129,874,3 


895,0 
152,958, 9|62,790,8) 18473334 





























t Total United States deposits included $36,801,100, 

Reports of Non-Member Banks.—The following is the 

statement of condition of the non-member banks for the 

week ending Nov. 21, 1903, based on average of daily results. 
We omit two ciphers (00) im ali cases. 

Deposit with 


7. 
Clear’ 
Agent. 








Gold. 








Sur- 
plus. 


Loans & 
Invest- 
ments. 





$20,289,981 
3,076,535 
1,930,093 
66,7 . 
7,675,312 2,372 
10,300 1,259 
$26,575) $33,049,018) $1,854,251 
248,950] 26,702,880 405,373 
7,869,815) 46,415,408 32,143 


Great Britain $854,216 
France. 2,929,154. 








RY, ~cecoscccscccece| 


Germa 
West Indies............. 





Rn 





- 


$7,235,029 
5,781,494 





ado) 
Ssone 


cCext]8Nw 


Silver. 
Great Britain............ 
France 


= 


WEN DEROCKOMORNHEOO 


<= 


$664,990) $23,982,510 ovo 
east I 2,692,141 bees 7 
19,396) 
1,006,000: 
S48, 774 
5.74 


we neeses 


156,443 

15,200 
247,026) 
Ss, 4d0 
$747,732] $27,984,230} *1,545) $1,454,821 
743,356] 80,466,747 44,508] 1,193,059 
938,190) 43,060,117 65,207} 3,361,859 
Of the above imports for the week in 1903, $1,445 were 
American gold coin and $822 American silver coin, Of the, 
exports during the same time $22,000 were American gold 
coin and $7,817 were American silver coin. 


South America.... 
All other countries 
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OPO OOSP 
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292, 
452,5 
1,140,4 





we 
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$$, 
Banking and Financial 


Spencer Trask & Co., 
BANKERS, 


WILLIAM & PINE STREETS, - « NEW YORK,, 
Transact a veneral banking business; act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y, Stock Exchange, Branch Office, 65 state St., Albany, 


MOFFAT & WHITE, 
Members New York Stock Exchauge, 
I NASSAU STREBT, CORNER WALL, 
Dealors in Luvestment Securities, 
Tel, 6820-b001 Cortlandt, Tolopheue Siecks a Specialty. - 








Serer epow 
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26,0 
97,6 
19,6 
114,1 


16,0 


67,1 
10,0 


122, 


5 


42,0 


287,8| 264,2/2,020,1 


1 67,4 
77] 
24,8) 168,0 8,7 
25,8 61,6 3.8 


8,606,6)4,685,4}0,050,6)2,762 
4,696.0/4.848,3| 101267 2080.0 
8,606,9/4,678, 419,774,613, 104,38) 


— 
c% S 
we 


78,0 60,2 
61,9 3.0 
47,8] 70,4 


124,7 
83,0 
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Bankers’ Gazette. 


ta” For Dividends see page 2078. 








WALL STREET, FRIDAY, NOY. 27, 1903.—5 P. M. 

The Money Market and Financial Situation.—The secur- 
ity markets have been very largely in the hands of profes- 
sional traders this week. Encouraged, no doubt, by the 
recent decline in United States Steel shares, they raided 
some of the allied issues and were successful in forcing sev- 
eral sharp declines. There seems to have been very little 
resistance to such efforts. On the other hand, some of the 
industrials advanced in the face of the depression noted, and 
the railway list was generally strong throughout the week. 

The movement first noted was made somewhat easier by 
a firmer money market, call-loan rates having been quoted 
as high as 8 per cent. This rate, however, was temporary 
and its influence in part offset by further engagements of 
gold for import. Otherwise there have been no develop- 
ments directly affecting security values. 

There is an increasing interest in financial circles as to 
the probable action of Congress in the matter of currency 
legislation, and this interest will probably continue until our 
present system is succeeded by a better one, or one better 
adapted to the needs of the country. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 9 per cent. To-day’s rates on call were 51; to 
7 per cent. Prime commercial paper quoted at 6 per 
cent for endorsements and 6@6% p.c. for best single names. 


The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £153,436 and the percent- 
age of reserve to liabilities was 49:52, against 49°92 last week, 
the discount rate remaining unchanged at 4 per cent. The 
Bank of Francé shows an increase of 875,000 francs in gold 
and 6,450,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Nov. 21 showed a decrease in the reserve beld of 
$3,747,500 and a surplus over the required reserve of 
$8,911,359, against $6,138,425 the previous week. 
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Hov. 23 Nov. 





a SJ £ 

00, 

17,667, 
7, 
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217, 

45,337 

875 
0 


7 81, 





387, 

708, 
‘Dec 3,487,900, 170 908, 

790,800 Dec '259,600| 67,548,500 


8,747,500) 238,456,500 
1,520,435) 218,926,525 


2,227,075| 19,529,975 


et ee 921,700 last 
Staves imated, the surpl are neue ia $ 
e 60 ive e 
on November 2] and $15,868,850 on November 14. “ viene 
—Returns of separate banks appear on the preceding page. 
Exchange. 


—The market for foreign exchange was 
easier this week, influenced by dearer money. Gold arrivals 
from Europe for the week, $4,321,623. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 81@4 811¢ for sixty day and 4 841¢@4 85 for sight, To- 





232223 
































Foreign 


f payment, 
,» 4 7960@4 7970, and 


5 231, @5 224¢* for long and Sues 205° fo pom 
were or an g* for rt. 
Germany bankers’ marks were 94@041; for long and 
944¢@94 916 for short. Amsterdam bankers’ guilders were 
89 18-16@89% for long and 40149] @401;* for short. 
Exchange at Paris on London to-day, 25 f. 20c.; week’s 
<p . 20 c. high and 25 f. 184 c. low. 
week’s range for exchar ge rates follows: 
ee ——Short._—_——_. 
oo a ——Cables.—— 





High...j|48060 @ 48075 484 @ 48425 48460 @ 48475 
Low... | 480 @ 48016 483385 @ 48060 484 @ 48410 
Parts Banker® France— 
High... | 5 22%* @ 622% | 5 20¢ lil GRP aA cc 
Low ... (| 5 28% @ 6 22's* S2i% @ 5 20%t | dinntedbtpicsbnee 
aga mega — 
— 4 @ 7 84 @ 0411 
owl os Soe | ee Bose | 
Amsterdam Bankert’ 
High...j 3° @ 30 ng Bile 2. ell ee ale 
asi | sone @ 89 404467 @ o8 pensscorssnesenice 


Teese: * 219 Of 1%. 1 Yap Of 1%, $% 9 Of 1% Pins: 1119 of 1% ** igg of 1% 


The pevcey F were the rates for domestic exchange on 
New York at under-mentioned cities to-aay: Savannah, 
6240. per $1,000 discount; Charleston, 50c, $1,000 dis- 
count; New Orleans, bank, $1 25@§1 per $3,000 discount; 


commercia), $1 50@1 25 per $1,000 discount; Ch 1 
@15c. per $1,000 premium; St, Louis, 10c. per $1,000 tie 
San Francisco, par. 


State and Railroad Bonds.—No sales of St; 
been reported at the Board this week. ate boats have 

The market for railway bonds has been generally gtegq 
although there were a few exceptional features, Daily 4 
actions averaged nearly $2,300,000, and were better distrib. 
uted than they have gy been of late. 

United States Steel 5s have been the active feature 
declined 2 points. Colorado Fuel & Iron. convertible 5s 
were notably weak, having declined over 5 points, Rock 
Island issues have also been weak. Green Bay & Western 
debenture certificates have been unusually active, and, with 
St. Louis Southwestern consol 4s, advanced over & point 
The active list also includes Union Pacific, Atchison Bur. 
lington & Quincy, Baltimore & Ohio and Wabash bonds, 


United States Bonds.—Sales of Government bonds at thy 
Board include $6,000 4s, reg., 1925, at 1341/, and $7,099 
88, cou., 1908-18, at 1074¢ to 108. The following are the daily 
closing quotations; for yearly range see thera page foliowing: 
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Interest; Now. | Nov. | Nov. | Nov. | Nov. 
Portods| 91 | 93 | 24 | 95 |°e6 > 
2s, gistered|Q —Jan |*106%|*106%4/*106%/*106 + let0g, 
3s, 0 coupon|Q —Jan |*106%|*106% *106% “106 | } “ioe 
ema.l. weve ce. an] eeccee| coses | cocces| cccces ; 
ik SEN, HUME eo MNIOIR nice ocias Sutnss~| pare | ccic.c]. ounce iio 
8s, 19 tered|Q—Feb |*107 1 *107%|*107%9/*107%) | igi” 
8s, 1918. P —Feb |*107%9|~107%s|*107%4| 108 #107 
8a, 1918, small.registered|Q—Feb| ......| ..-.. | ..-...| ....-. a i 
8s, 8, small....coupon|Q—Feb | *106%9/*1061)/*106%/*1061y ic] "106i, 
4s, 1907........ registered|QG—Jan |*11045|/*11015/*110%/*110y © |*ll0 
4s, 1907........... coupon /Q —Jan |*1)04/*110%)*1104/°110\ ty |*1l0 
4s, egistered|Q—Feb |*134%/*134%) 184% /°134\ + (*184 
4s, P —Feb |*134%/*1344/*134%)*134%) = eigy 
6s, 1904........ —Feb |*101%4/-102%4)*1014%/*101%) = [*101y 
6s. coupon /Q—Feb!*101%)*101%)*101%'*101%' =| leqpy 














*Thisis the price bid at the morning board; no saie was made. 


Railroad and Miscellaneous Stocks.—On a somewhat 
smalier volume of business than last week, the stock market 
has been highly irregular, especially in the miscellaneous 
department. The railway list, with few exceptions, shows 
further recovery, notwithstanding a general weakness and 
some rather sharp declines on Tuesday, 

Union Pacific, Southern Pacific and Pennsylvania have 
been the active features, and each is fractionally higher 
than last week. The grangers have been inclined to weak- 
ness, but Louisville & Nashville made a net gain of over 
2 points, and the local transportation issues have been active 
and notably strong. Otherwise the list has been dull and 
featureless. 

The miscellaneous list received special attention from the 
trading element, during which several usually inactive 
issues were brought into prominence. Republic Iron & 
Steel preferred was the most active of these and sold down 
to within a fraction of 36, a decline of nearly 16 points. At 
the same time Corn Products declined 74% points, General 
Electric 544 points, Pressed Steel Car 54% points and Col 
orado Fuel & Iron nearly 5 points, On the other hand, 
American Ice preferred advanced 8 points, a part of which 
it has lost. American Sugar Refining and the copper stocks 
have been strong. The United States Steel issues have 
fluctuated within a narrow range and close without im 
portant change. 

For daily volume of business see page 2087. 

The following sales have occurred this week of shares nd 
represented in our detailed list on the pages which follow 



















Bales 
Goce since Jon 1. 
Ween Ending Wov.27 | fo%,| Renee for Week || Range 

Steel Foundries, pret} 200| 88 Nov28| 38%Nov2)|| 38 Nov| 60'sFe 
HB. Claflin 0. let pt.| 20| 85 Novw37| 85 Nova7\| 85 Nov| 96 ay 
Knick Ice (Chic), pref...) 100) 48 Nov23| 4% Nov33|/ 4: Nov 4 4 
Nat Enaw & ~tamping.. 10| 16 Now24|) 16 Novw24|| 12 Nov oe 

WY Dock, pret. Tadao 40 Nov21| 40 Nov21|| 40 Nov, 6 
NY & NJ Telephione...| 110/147%Nowv27|147%Nov27 aT aor 165 SMa 




















market for unlisted securities this week, and the tendency of 
prices generally has been downward. To-day values recor 
ered somewhat in the early trading, but reacted again st 
close. Northern Securities stock lost a point to 87, 
to-day, after reaching 88%, it fell back to 8814; the last 
was at 883;; total transactions for the week in this ste 
aggregated less than 2,000 shares. Interborough om 
Transit shares were severely depressed; this stock on 4 
day sold at 881%, a decline of 614 points from the ~~ 
last Friday; to-day the price advanced to 9014 but the po 
was at 8914, — ae Air aa —= pe 
143 to 1314, but to-day it rose 4; the s 

have been very quiet, the only sale repo: being on Saba 
day at 2434, ‘Standard Oil stock moved down 15 

649. An interesting incident of the trading was 

rise on Tuesday in the price of Cuban 6 per cent a 
1896, due to rumors that the Cuban Government W it 

@ favorable readjustment of its debt. The price reported 
bonds advanced from 42 to 50; the last previous sale 

was last week at 3744. Greene Consolidated Copper S—he 
13¢ points to 1214, bat to-day it recovered to 1} 50 £0 9K, 
was at 12%. ‘lennessee Co declined from 







SEeee 













P 
while United Copper lost 314 points to 12. 
Outside quotations will be bent on page 2087. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 











Range for Year 1903 | Range Jor Previous 


STO s 
CK: On basis of 100-share lots Year (1902) 


NEW YORK STOCK 
EXCHANGE 


sTOOKS—HIGH EST AND LOWEST SALK PRICES 








Monday 
Nov. 23 
ae ee 


Lowest 


Tuesday | Wednesday| Thursday 
Nov. 26 Highest 


Nov. 24 | Nov. 25 Lowest | Highest || 
Railroads. |} 
27 Novls A = i | 33 Feb| 48% May 
55 Nov25 1 63 Jan} 7715May 
54 Augl0 897% to to ] 74144 Jan} 65, Sep 
pre 343, tg 103% Jan 101] 95% Jan |106'4gsep 
Baines Ohio .. 715 Sep 28 an 9) 925 Dec/118%Sep 
pref. 320) 82% J’ly 25 196%, Feb11|| 92 Dee 
Brooklyn Rapid ‘Pransit.. OQ} 20% Sep 2x 7i| 54% Nov 
Buffalo Roch. & Pittsb’g 133 a 110 Apr 
Eis criinartacsece -|140 Sep 3 139 Apr 
‘anadian Pacific... 3 115% Oct 14 1124 Jan 
/Janada Southern 574 Sep 24 5 Dec 
Central of New Jersey... 153. Oct 17 
Chesapeake & Ohio 27% Novis 
vy Me oe S nen. 184 Sep 28) 


Pp 
Chioago Thar & Gi gene. 2170 J’ly 29 





197 «30 
56 «6U 
65% 
89% 
76 
87% 
39% 
124 
*135 150 
118% 11944 
644 64% 
*153 156 
297% 30% : ‘ ‘ ‘ 
30% $1 3 : BR BU4g 
#6 if 
*183 “183 200 


Srearsa Tex 


2205 Jan 





*110 114 Chicago & E . pret. / 105 Sly 25 138% Jan 20 151 J’ly 
15_ = 1549) Chicago Great Western. 5} 13. Aug 6] 295,Jan 9}) 2% 2c} 3d Aug 
*837% 85 Do 4p.c. debentures $319 Sep 2>| 90%, Jan 13) Yov| 95144 J’ne 
‘he “64 65 Do 5p. c. pref. “A” 100} 63 Oct 15} 85y,Jan 9 
000 asta 27% ‘lw pref. “RB”. 0} 24 Sep 3 467, Feb 5 
137'2138%] 137% 3 137% 18's 133 138% cnscaso tiw. i St. Paul. Y 133% Ang © 183‘4Jan 7||160's Jan /19s8% Sep 
ily 172 173 3] 172 172 172 172 ,200163 Augl0}19414 Jan 9//186 Jan |200% Sep 
g: 162 166 5 5 |*163 167 166% sisted 5 iss 2244, Jan 14) 204'sJau|271 Apr 
a | aveeee] 203% 2U3%]*203%Q 212 | «2220+ - 2-0. 190 g 8i250 Jan 8|\230 Jan |27442 Apr 
ath adabse gugeen chic. Rovk lai'd Pacitic 133 3/2001s Jan 152 Jan/2 
Ag j0 “ia0" 1120 ‘120 126 *120 124 *120 125 ion: bp = _— & Om. 117 162 Jan 2t 140 Feb 
. 173 |*166 7 5 5 5 . an 5/1947 Nov 
7 186 173 |*1674%4175 |*166 175 *166 175 194 J 1947 N 
v7 8 "8 9 *8 9 *8 od 3s A ere 9) 15 Dee 
bY, 184 iS) “17 «18 “17 18% sep 24 Jan §|| 29 Dee 
4, o% 5% 52 bl 800) 3 P te jan 12|| 10% Jan 
ove 3 he y 50% Jan ? 44% Mar 
" *TL 9 72 te i “69 0] 9933Jan 6]| 93 Nov 
“105 115 100 118 ref 19 Jan2 7}/118 Jan 
n 13. 13 Coloradd & So., vot. trust t} 3l42Jan 1] pag Sm 
wae *§2 53 Do istpf. ‘Vot. tr. cfs. 350 72 «J 9 
64 21% 21% Do 24d pf. vot. tr. ctts. 17 5} 48 Jan 
0 155 155 {I elaware & Hudson.... 10/1831 Feb 2 
0 P 238 elaw. Lack. & West’n. ¥ 24/2762Jan 8/2 
20 et oe Rio Grande. ... 2) 43 
bt 
ly Des Mothes & Ft. Dodge. 


Detroit South. vot. tr. ctfs 
\gi Do pref. vot. tr. ctfs. 
Detroit; United... 
Duluth So. Shor 


le. 


aakare 


‘ Great N. orthern, pret 
9 |Green Bayé& W..\leb. ctf.A 
deb. ctf. B 


77 18 9914 Mar 2 sf 1g Jan 
125%e" “ly 15 151 Jan10)}/137 Jan 
00} 16 27 
3045 bet 12 
anawha& Michigan.. 
C. Ft.8S,&M.,tr. cts. pid 
— x City So. vot. tr. .. 
pref. vot. tr. ctfs. 
Keokuk a & oa Moines... 
ake Ges Western... 
Do pret 
L. Shore & Mich. South’n 
+48 53 |Long Island 
102% ed 7g) Louisville & Nashville... 
139 139% anhattan Elevated... 
90% 919 etrop. Secur., oud. rec. 2 vee a 24 3} 10943 May 
Att 117%@|Metropolitan Stre 997% Sep 29/142% Jan 6) 
Met, 138 Oct10) 38 Jan 8 
Oo 


50 
271, 
90 
“75 300 
“48 55 
101410345 
13844 1225, 


325 : 
| 7249 Te 
10219 Jan 


vo 
102 '9 103%} 1024 103% 
128 Mar 


1357,139%| 138% 139% 
B84 YU sd% 91y 
116% st 115% 116% 


88 Jan20) 
29 Mar23 
135 Janls 
110 Jan ¥ 


“ot ly 56 
v 
135 
iL 61 
SY% | 8Y% 
*52 54 
*llu\yll4d 
174 i7% 
36% 36 
BY%_ YO, 
104% 105 102% W244 
37 37 "35 37 


"1% 19 #17 ly 
117. 118%! 1165, 1174 
2232 33%) we 24% 
*lu0 110 |*100 110 
“56 61 “56 60 
pdt, 196% “195 1964/2195 % 196 
2044 2U% 201, 20%, 204g 25, 
5542 O54) 56% 5by 5 
is Pet *34 ; 
*45 
*55 
*52 7 
115% 114% 
“18 2u 


*76 


54|M 
Michigan Deawsi 
2 |Minneapolis & St. Louis. Feb? 
feb27 


Do | pret § Novigjiis 
inn g 7| 79% Feb 16 
133% Feb17 


Og J 
2 S31. Keble 
115% Feb10 
1l4 Feblé 
47 % May27 
BB% TROBE . sade _sncddccages inde 
112% J'ly 15 156 Jan 10) 147 Nov 
lMy_gSep 2s! 45 Jan | 40 Nov 
*10u0 llu - jj 118 Janle) 110% Nov 
58 GL 100 Sep 28} 87 Jan 19] : 
#105 N64, « he 26 ages Jan : 2 
20% 20%)N. Y. Ontario & Western. 35% FB 
554 66%) Norfolk & Western Tbs Feblo 
Pf tt Do adjustment, pref. a 934 Feb a 
6 4 * 


72 Jan 
*s0 lluv 


#120 
60% 60% 
SY, 89% 
53% 53% 


PSRSBSTESr ess SSS FRS 


wreteececeaseneacceaeesesccereceseseees ECT DO NTATODSUNVHD ieee eens teeeeeaneneneeceetesseeeneneeceeecnsensesressaasetesnacecseaeneessesesreees 


Pp 
5, 90%/Missouri Pacitic 
1u249 108 ash. Chatt. & St. Louis 
a at.of -— 2 pete. a 
% Do 2d pi 
116% 117%|N. Y. Central db Hudson.. 
24% 24%)N. Y. Chic, & St. Louis... 


s 


sv Jan 
31% Dee 


\ 


9 
1g ell7% 
n100 108 


— 


acitic Coast Co 
Do 1st pref... 
*62 568 Do 2d pref.. 
11271145 pemneyivenss 
*138 20 |Peoriad oe 
Pore Marquette... 


198 evs 
Jan 23 
157% Jan 10); 
39 Jan & 
7} Yl% May 7 
a Do pret.. “ 7276 Sep 17 
—_ — oe ‘ 94 Jan 80'y Jan 


| 

115) Jan 17) 113) Mar 

Reuinte, cc .| 54,750) 6U4 Jan 2) 524 Mar 

1st pref. vou tr. “ott aa 402/ 73 Sep 2s} 8u% Feb 7% Mar 

2d pref. vot's tr. otfs. 55% Novil7] Sl dan tuo Jan 

Rock Island Company 1YyAug 6 O35 Jan | 33 9 Dee 

Do pret... 55% Sep 2s) 86 Jan il = =Nov 
Rutland, pret 


30, Augli | 64 Deo 
S* Joseph &G 7 Oct 1 2j}} 10 Dee 
Do 1st pref.. 


ae 0} 32 Oot 12 49% Dee 
Do 2d pref.. 13 Oct 1| 24%Jan 19! 24% Nov 
AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Banks 
Mutual} 
Nassau .... 
New Amster 
New York Co 





48 
llv 





ESS Oo 


cee 


320 
20,000) 
375 




















HOO Re ewan a eee enn e tenes eee weseseeeseeenes 




















BANKS 


J Banks Bid | 
Colonial j .. -| 405 





Bia Bid | Ask Banks Bid | Ask 


140 


Banks Ask 


; 14th Street]. Jefferson... 
Columbia . 350 Fourth ...... Leather Mtr. 
Commerce... Gallatin 3 Libe 
Semenlitase: dy ] Gansevoortt ‘ Lincol ‘ ‘ 
pmaacn’iae 00, garde 8 gg] Mammen AS US LN 1 
East Kiver.. German ed ’ 2 19th Ward{. 


Banks 


Se © ond 
.|| Shoe & Leth 
-|] Stately 





Germania .. 

Greenwich {) 
Hamilton ..) 170 
Hanover..... rt 


*}230 


Mechanics 
pees & Trafl 
‘cantile ..|2 


Merch Exel. 
Merchants’ .. 

Metrop ne wi 
Mt Morris... 


North Amer. ; 


People’s... mf 


84th Stvreet..}\ 
12th Wardf. 


...// 23a Ward’. 


Union Kxonf 1au 
United, . vo 


EES ERE OSTERP SET ara TSS | SERRBS) 









































imp & Trad. 
Irving ......|22U0 





¢ L083 than 1U0 shares. F EX Tights. | Stale banks. 4 x dividend aud rights, & New sluck, 
rust Qo, certificates, & Assessment paid ‘ 


88k prices; no 
St iz Sales Were made on Chis day, 


xchange or at auction this week. 8 
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: Range for Year 1903 \Ran, h 
STOCKS—HIGHEST AND LOWEST SALE PRICES DO - Selese On baste 07 100-share lots Fear (ia 
hcce dd PSC tem 
Wednesday) Thursday Frida JHANGE 
enon at Nor. ex | Nor 2 Nov. 25 “ Nov. 26 Nov. 2 EXCHANGE Shares} Lowest Highest Lowest | Highest 
§ | wewece eases St. L&S Fr.J PM&Coctts|  .....-. 56 J’ly 25] 90 Feb24 55% Jan| a a 
280° FO] +60" FO] 80° 75" ] 60° 70" : “60 70 DO 186 POOL csccccccnel  coges <| 68 Axcis 88 Feb 20! 77” Dec et ! 
4444 | sa 45 | 44% 4aul 4a de H 44% 45 Do 2d pret... G12), 4212 Sev 29] 78 Fe 24]! 654 Dee] By, 
44 Mts rae 15s /*145 6135 ["145. 135 : #1434150 | ©.&E.I.com stock tr ctfs “558 1 ey Ay Lig J'ly 15}. seose essed sanoia” sicg 
et 13% 13% “13 14 | @13% 13% 4 134 + tee oe ieuse ~” sstaibanppaenan a 24 Atel0 88 om a 24% Bee a Aug 3 
$ 31. Bl | @3l% 2 : 30% 3 oS Sears , : ] 3 || 55% Mar 
“31 32h) 231 1 bt co +i ah. : 45% 46% Southern Pacific Go......|218,490 B8ie Sep 2 884 Marla 56 Dee Ly Se 
32 fav ia isi 18% 194} le% 20 : 19% 20's/Southern y.tr. br stmped 63,035 b9% oct ‘3 ge oJen 9 28. Dec} 4144 Ang 
2 mE. = Per. i 78 . 763, af 9 ve 9]) 893 ec] | 
a wee ves 1 08 aye finde : Ra Be. bd: &O epoekie. etfs... 60] 85. J’neld 96% Mar 3 30 | May 03 ae 
sg" aa | “aay aR) ‘28Q 23%) “SE RS : *23°° 235,!"Nexas & Pacific........- 8,000) 20% Augl0} 43% Feb 10! 37 Dee} 54% 

* ae 2 | 05 “110 #106122 7 8207 - duces : e110 110 hird Avenue (N. Y.).. 10)10 Oct 4/128 aJan 2 122 Jan {134 pq 
4 af ie Yi] *21%y 22 | *21y B34 ; 22 224/Toledo aps oe Light 300 HY had on Mt 37% Jan 12 32% Noy] 38 
“bom 20%] 21% 21%] 20% 20%] "17" 20 : *18 20 | Tol. St. L. d& W.v. tr. otts| | 325] 15 Sep 21) 31%Jan 9 189 Jen| 3340 1 
Se Ss) GS aS) SA RSM BB] ERR Be [Mor nt on eect] 2a! 24 Bop z0) 48 Jano 35 “den) aa 

20 1 80% § 3315 90 Q 90 : $14)" i apid Transit. 097 4/122% Jan 2: 

89 «89 8948 90 8949 904) 90% 90% : 91 914,/Pwin City Rapid ‘Transit. 8,097 Abs Ine 2 44 Jan Lallloey = 138 A 
"Fis, Tul TS F3yQl TIR TS) TaN 78g : --{145,265 65% Aug §/104% Jan 9) 93% Dec}1134 Ang | 
TR 886% S64] 85% 85%! 85% 85% : re — oo tooris eee yoeld 86% Mat} 95 Ang | 
285% 2\, 10% wk} *10% 12% VQ PM : 2} UnitRysinv’tof SanFran eet B Jan 13)) 20 Deo} 24% deg 
"ee aba] *43 474) a6” 46 | “day 490 : é Do _ pref........-0-.0s- BOOT Poe, pay ca] G42 Jan Ol 60 Dec! 66 "Noy | 
a 19} 19% 19%) 19% 19%! 18% 19% : 7 W ] sesh. . “ 3,400] 16% Oct 12 ©. penn Hee tbe 

Gig 1s + at Sea. nee : z A 51 ae 2 ¢ 749 Sep : “e : 

34% 34% olay + te 1 tag 1 a0 tt. : Wheeung & Lake Erie.. 400 12, Jriy 24 272 Feb 9) 17 Jan 30% Sep Tn 
741% 42% “42 43%] 42% 43%) *42 43 ; 94 * pret ary $0 "mop ne Sat, At 49% Jan 66, ale é 

} Sou oBtl too 8s ; pee : Sep 26] : il os 

yg A ise 7 ise i ié% 183, H ermpaaies pe -efs.| 1,800] 14% Oct 14] 29% Feb 9l].19%Jan| 31 re 

fq i$ 7 37> 87% 36% 37%] 36% 37 : Do peer ye. —- 1,450) 33 Novl3| 552 Feb €/| 399 Jan 57% Ang is 

: oe ‘ : Industrial & Misce' ek 
2 227 |*220 227 |*220 227 |*220 227 : dams Express... Cee ie #204 Jan & 80/235 Feb 11 2198 yiy 2240 Oot 0 

nearly B%] 38% 3%) 37% 39%] 37% 38% : maigamated Copper...| 87,825] 33% Oct 15 io Marie 53 Nov! 79 Be 0 
B84 19%} 19% 19%! 17% 19% 17% 18% : American Car & Foundry} 11; 370 Saat eevee + gan te 284 Ape 37% Oct: 0 
+58 68 '| +66" 68] 63% 664] 6% oA : ; Do Pret... .-.-.c0e 0+ Sige) Sie Novae] 33 Feb 20] 30%Jan| Sie la 
28% 28%] *28 291 2y 29 2 28 . : a Cotton Oil. SUL 82 * iy 27 28 4 Feb: sil 38 ab vouare . 
*80 +4 m4 30 +4 +4 °38 38 : #26 30 amertenn Dist. Telegraph Sastae 24 Novi! 4l%Jan 2 3219 Jan 42% Mis 

4 192 e188 102 190 190 *iss 192 : *185 1v2_/American Express........ 100 a ' Ang i0/236 Feb 6 210) Jan 265 Ang * 
= i "5 7 *6 7 6 7 : 6% 6%jAmerican Grass Twine. lov] 6 J ly 20) 2k %s Jan a 27, Dec AT | 
= 4 3 "24 3 "25 3 *2y 3 : *2\% = 3 j|Amer Hide & Leather....| .-.... 10 "et = ah ogan 2 on Be ueee we 

3° 1: 7 r %] *11 «214 4 i Sie De pref........... . | Jf Jan ¢ 2c} 4 
1 et “hs Ted er . 3 3% H 8% 8%/American Ice Bete “ Fs tie den 2 os *oar pt vin 
Bu a7] 27° 20m 28% 2931 28 28% : 28% 29%} Do pref....... Oot 5) 43% Jan 30 32° Ty) 67 dan a 
8° 104] *9 los] 8% 8%] 9 9 ; a. a a ee 23% Nov25| asajan o 301 Decl Be ra 
#25 30 | *25  3u | #25. 30 | 23% 29% : 13% 141 Sean Locomotl 10'y Oct 15] 315 Feb17|| 2319 Dec| 36% 
i3 3 : i: : : : American Locomoti 2 1% Feb17}) 2: e ADT 
> 2s ihe +9" i* iS ban 3” : iz. 74% Do pret m9) ara ost is wt yee sy a a 1004 Ae 
es r a6 5 33, x93 33, +93, 3: : “2% American Ma ‘ L 5 26 
* °. 13° 19 19 * *17% 1°" 17% 20 * : 19 19 Do pret 300) LE 4 p42 ten 19 HH qa 4 Sep ti 
ste aad 43% 44% 43% 44%] 42% 43% : 44 44%/Amer. Smelt’ M Oct 18) 52% Feb17}] 37 Ne 1 dote as 
eee seul <asu B94] 87. Ssh 8H 87% : 86% 8644) Do pref.. 8044 Oct 15 3g Fe 016 87% 3 ov 1005om “ 
“90 "110 | *80 110 | +90 210] 490 110 : 82 8 gee Sti] 80. Sep'25] ds% Jan oll so JaullOl. Ow a. 
< > * , 7 . «7 26 . at Tn shaawens sbow 4 u . A } i 
1i7 1378 1i7 il 19 ii? 4 119 121% Amerteen 8 Sugar Reining | 73.219} 1074s Oct Lz 134% — 3 iB a 133 an “7 

oe tae fe119 1: 120 = e120 121 Do pref...... : 240/116, Aug of122 ° Feb13/115 Jam 123 
el 12 pm —s ys wna + +--se0/Amer. Teleph. & T 16¢ aed 166 af So ried 
E. pee. 9 x w *7\g 8 |American Woolen *) 14% Feb 2 | a3 _ ae an 
ae %8 ~ = "66 70 Do pref....... 31,30, Jan 31 73 Apr 18 ine 
"62 68 = be tole anaconda Copper. 70 Sep 2: 235 “ani 210 Jan }253. i 
oo 0 Q *180 210 ppreckiya Union Gas ocanatll ee ep 24/225. an 21))2 & Zan +f at 

“1 ee a “s 6 1g! Drunsw. Dock & C.Imp’t e Oct 18 1d%gJan 29 at vom 14 ih 
ie 50 4 *47 «©6961 |Butterick Co..............| s-o0s- 40, Augl0) 55. Jan 6 a ren ‘te 
4 oy z 25 2642/74 \olorado Fuel & Iron.. 6,000) 24 'e Novzi 8 22Jan 6 3 4 2 ug dad iw 

am Paces dg O_O erteeemregge Beate 90 Augi0/122 "Jan 3i/2 30 Jan 4140 Ma " 

S164 - #9” AL, JOol & Hock-Goai & Yeoit| 315), (ta Novii}| 23% Feb is}, 14% Jan] 2440w ie 

he 175 HES cater ¥.).} 4.310164, Augloizez “Jan 7 a Lec 230% age a 
4 tal Tobacco, pre 2 d 2) 1) 

“gb ie 5 [arse Sarn Bromuetes-r™n| apt] gSNord] a2, Mies 2a bal at 
ws FN 4 63% 65 Do 60 Novz5| 854s Jan 19) 7 %D 90 "Ma 
Re ‘ 22 +33 20 S’ly 24) 34% Jan 6)! 27° Dec) § 
$3 0155 1 33 136 Sep 28 as. Feb16 (vor Des ne Auant 
*11 11 “108 11%} “11 114) 10 10 “10 6 1s bys Novae 7410 Feb bil 70’ Dec] 77adam ec 
“62 64 65 | 62 62 | 57% 62 62 62 Do pref oe rovivl Ta sen ici 49 Desltt 4 

so | +35 30 | +35 30 | 25° 35 3 33 30 Nov 6] 46% May 8|| 40 Decl 57% ‘ag 

230 82 | <30 32 | *30 33 | £30 «633 *30 833 3 oon as $ou3 y Sl 82 Dec] 95 O@ 
es (75 «| os 675: | +68 «75 | #68 75 "68 76 19, Qot 12) 89% Jan 12]| 82 Deo! 98 ro i, 
a oe ou ase aed as Si 33 32 Oct 15] 47% Feb17|| 40. Nov) 534 Conv 
36 36 19 B64) 35% 36%) 34 35 833 '5 33% Pou 

1 101 {| “984101 j 96% 26%) .N Do a 
4 5” $0 Bn 
o 8 % 79 799 79 80 zs ¢ 196 Ape 
119% 118%] 119% 12 | 122¢122%) 122 132 gets 1224) i. ie 
4 71s Tl ls Tl eeewee eceece ‘ 49% Mat Mono. 
“te 2 6 7 109% Cen 0 
Bex ee 93% 94%) 93% 94%, 94 eee 94% aosoe Pea 
SS] 25% B7'j 23. 264) 23's 26's bits os 96% i 

Rit 694) 72 64% 67% Of 250 Ape } 
10 215 «2i0 ais *210 216 | 213%213% 38 5e jaa 
pe 18 18 17 7 4g 1 cn fap 

83% Bruns é 

36% 40 : Baltalo 
el 200} 12 J’ly 25 Hts | hai, 
"674 70 365) 60 J’ly 25) 84% Feb17 is "ben Ale 
eccece coccce 920) 22% Oct 15) 72 Feb25 954 Sep Gan 
oeeee eeeece 00 8% Ape a 
bee tan’ ho & Twine.. 240) % Sep 19) 6% Febil 14 Cons 
28 28 |Tenn. Coal, iron & RE.--| 6,400) 25% Novid) Gite Marz} ase Palalod 
*25 27 [Texas Pacific Land T 32 Peas is ak eet 18% aye 38 
ee ee 68 * Nov26| 79% Jan a5 ae wa 

eenese scecee/U. 8. Cast L. Pipe & Fou 6 Sep 59 Sep let 
5” ius loins” tea |-ine” 16d re g100_ 190 fomtea Sy ieee 10 aN ony 

#106 103°"|+100" 102°"}-100" 102%] 100 100 jam : galy 

7 7%) 6% 7 6% 7 26% "lool aii 7) ig Oct 15| 96% Mayl2 Ae 4 (iui 
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Det & Mack Ist lien g 48.1995) J-Dj* 98 ...... ot ts ly ’03}..../) 9344 100% Kentucky Cent SeeL&N i 
__ J eet 1995) J-D] 92 .| 94 Nov’0z -{] 91 93 y]|/ Keok & Des Mo SeeC RI & P} 
Det Sou ist --1951/ J-D] -.--.- ... 75k Aug’03 75% 85 Knoxville & Ohio See So BR: 
Oho om Div 1 lst z 4s...1941 M.S} 81 8642 Nov'03 ---|| 80 ake Erie W 1st g5s..1937/ 3-3} 117 ...... 118 Nov’03 115% 120 
Dui & Iron Range let bs.-193/ A-O/*103%2....../110  Nov’0s 10843114 9 epeataiiagts 1941/J-J] 110% ...... 111 Nov’03}....j104 113% 
Registered 1) | iereeeteemy powders js holon cea North Ohio ist gu ¢68..1945]A-0] .....- 112°}111 Nov’y3}....||1094114% 
se 110% tiailitaig Wowasl hvieg is Lehigh Val (Pa) coll 2 5e-1907]M-N 110% Feb"02 
- 78114 2 Nov’03}....//111% 115 ig Pa) coll g 58.1997|M-N . '2 Fed’02 ssocee » 
Lh Val N ‘ lst gu g 4 28. 1948 J-J 107 4 Nov'03 10a ios 
(el anc canaeaaRe: Ol J-J 109 4 J'ne’0z ii” 
ies 3). ---//L12%2115 Leh an Ter Ry lst gu g 5s. 1941 A-O 1135, J’ne’03}.... i341 
Registered.......-...-... 1941|A-O 100 's Oct "99... eta” 
7|M-N 114 114 |/Leh V Coal Go Ist gu g¢ 58.1933] J-J Nov'03}..-.|1044l 
M-S 111 113%||/Leh & N Y ist guar g 4s..1945|M-S Oct ’03)....|} 91 
aims 112 112 19 +d [ponenoennen Inseemeneenen vfesnnee ome 
3} J-D 101%, 101% oO} . Mar’d3}....!/L00 100 
1920/M-S 131 13: 
-8t consol g rane i iosens 1920) M-S. 130 13s 
Ernie 1st con g 4s prior..1996] J-J 95% YO% 
ne E 96) J-J 7 98 e : 118 118 
4st consol gen lien g 48..1996) J-J 79% 88 Long Island 1st con g 58.h1931/Q-J| 116 ....../118 Jan 03}... - 
Registered............. 96] J-J ae ROEM. 1st consol — ee W1931]Q-J| ..--.- ------ aaal 7H goig Hes 
Penn coll tr g 48........ 1951/F-A] 8842 89%) 88% 88%) 5 94 General gold 4s.......... 1938] J-D/ 10142...... 101% Novus me 100102 
Butt N Y& rie. 1st 7s..1916)J-Dj] 128 ...... 125% J’ne’U03 125% 1304, Ferry gold 4498 EE 1922iM-S|} 100 102 |1004% Nov’03 Bea s 
Buf & 5 W gold ts...... TS Ti aed Krab. eee Si.  . | iT ON na EE ic tiine abeniin 100 Oct UO). .--})- ona ae 
Chic & Erie 1st gold 5s..1982/M-N}] 116 116%/116 116 1)/115% 121% Unified gold 4s .......... toon M-S| 98%Sale | 98 98% 
Jet RR lstgug eae 1909} A-O} 100% ...... | PP 3 . ee eet Debenture gold 5s....... .. FE. ees 111 Jan ’02}....}}--- 
Long Dock consol g 68..1935)A-O} 129% ......|130% Nov’03}....||128% 13443] - klyn é& Mont ist g66.-1911 M-S} 11044 1124!. voll 
Coal & RR lst eur gu 68.1922/M-N] 111 |... 113% Dec’02|_._.||_..... ...... | A a ae 191]|M-S| 103% 105%|105'4 Mar'd3}. “4 
Dock & Imp 1st cur 68..1913}J-J} 114%... 3% 113%) 511242114 N V's B4 MB letoon.g 60 193b)4-0 308 .nuase 112 Mar’02)..- 
NY & Green L gu g 58.1946|M-N] 107) 22777 09 Je, SE eae tae. NY& BRB lst gbs..... 1927|M-S} 105 ...... 1124 Jan 02)... : 
NY Sus & W 1st ref 5s.1937|/J-J| 109 ...... 108 Aug’03|....//108 114 Nor ShB l1stcon g guds0l932 Q-J| 104 ...... igs Ti 702}... clon 
2d gold 6 °WR....0- 2-200 1937|F-Al Ys 22... 99 Nov’03!....!| 97% 103 ||Louisv & Nashv gen g 68.1930} J-D) 11742 -.--... 
General gold 5s........ 1940/F-A! 102 103 [100 Sep’03}..../| 99 16 Pt ibs shi sensesberesivnd 1937|M-N/ 112. .....- 112 
Terminal 1st gold 58...1943/M-N} 110% _..... 110% 110%) 1/108 117 Unitied gold 4s -1940|/J-J} 9842 Sale | 98 me 
Regis $5,000 each. ..1943/M-N RES te ee grit: PRO kath: Api ARE + egistered... a Se) rea 100 Jan’ 3 
Mid KRotN J 1st g68.1910)A-0| 110° iii” Jiio Aug’03}..../)110 112%9]/ Coll trust goid 5s. 721931|M-N| 107 111%9}111 Nov’: 
Wilk & Ea lst gu ¢58.1942/J-D/ 107% ...... 107% Nov’03|._.-{|107% 119 E H & Nash 1st g 6s....1919]J-D] 113%, 114 |113 Nov’03)- 
MISCELLANEOUS BONDS—Continued on Next Page. ns 
Gaas and Electric Gas aad Electric Light * 
Butialo Gas ist g5s....... 1947/A-O} ...... 71 | 74 J’ne’03)....|| 74 79%|| Mut Fuel Gas Co See Peop Gas cere 
OhG L& CCo ‘SeeP GS CCo . “6 Ul Resmi Coeseatern gee i9as|z-Dl*102 |. 
Con Gas Co see PG & C Co NYGELBSEs 8/3 -D 108 or 
Detroit City Gas g 5s...... -J} 96%......197 _ 97 92% 99 Purchase money § 48...1949| F-A 90 wt 07 
Det Gas Co con 1st g 58...1918)F-A} 101% -..|105 105 Ed El Ill 1st conv g 58..1910/M-S| 1 103% Nov’! 
EcKlIUBkn SeeK COE L& P 1st consol gold 5s 5\J-J 114 Aug’ * 
EakElli SeNYG&ELHS NY&QE! L&P lstcon g 581930) F-A y — 
Eq G LN ¥ ist oo ATA 112 ..2-.J/112 MNovw’03}....//112 112 ||Paterson & PG & E g 58.1949|M-S| ....-2 ---00-|---00 252957 10s 
Eq @ & Fuel see Peo Gas & C 1st gu g 68..1904|M-N 10149 102s 
Gaed Klee Bers Goo 50.1949 w-seee eaveee] 149 Oct °01)..../|.......--.--|] 2d guar gold 6s J-D -(103 8 1st 
Gen Electric deb g 3 %s..1 ric. "BB | 88% Oct *0s 83%, 1st con gold 68 A-O 116 wis 
Gr Bap G L Co 1st g 5s eeepc Refunding fo 1d be M-S 104 
Hudson Co Gas lst g 5s... N}*102%5....../102 Oct U3 101 1054s] ChG-L& Ke. lst gu g5s 1937|/J-J 106 ; 
Kings Oo El L & P g 58...1937/4-O} -..... tee osipanteetloonlcarne> gone Con G Coof Ch ist gu g 58°36)3 -D Me et 
Ee nase money oo f 115% ....../115%9 11549) 113% 125 Eq G & F Ch 1st gu g 68.1905/J-J 10142 
LacGas Lotstl lst ge 2191 ids 10s" f1045 “T0S)"S]202% 1085] |arracane Lighting Tat x 50,°51|4-D i 
- iting lst g 5s. - 3750°* Teh] 
Milwaukee Gas L st 4s.-1927 eel i, ee ae aa ~-||Trenton G & El let g De. -1949|M-S log Feb ye 











* No price Friday; (oan bid und naiioa is Seek @DueJan bDueFeb dDueApr eDueMay hDueJ ly kDue Aug oDue Oct gDue 
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‘Week ENDING Nov 27 








Loutsy & Nash 
LCi oe a 1080 


NOd M Ist gold 68.. 


94 gold 68..... 193 
ake aa Div gold 60... 3295 


192 
198) 


i N-South M joint 48. 
Registered....-.-.----- 


yes lst gu g 58...19 


Pens & Ati let gu g 68.. 


la con gu g 58..1 

of tend gole Gs... 1818 
ogu g4s.. 
Lé& Jeff Bage se. 


LNA&Ch SeeC 


ahon Coal See LS& MS 
Minnactan Ry consol 48. $ 


Registered.......---- 
Mei 


8 W Coloniz g 5: 


8 
eK’ pt & BV SeeN ¥ Cent 


litan El See Man 
Mex Cent consol gold 4s.. 


| income g 38.a1939)J’ly 
| DY onl income g 38..41939]J"! 


222-<k 
NNNwmUD 








o 
Seas sHueus 








| El 1st g 68....1908) 













































No|\Low High 
.++-|[1084 1084, 
+20-{/1204 
oes 122% 


10712107% 
84 92 








14) 
85 





106% 11 


6 
90}] 12 
7 


143 146 
114% 116 
3]----/]12349 123% 


3|--.-1109"” 1206 
739) Ae 



































































1} 3} 
fy 












































lg} 84 


1/100 101% 


puzovonne 
~ 











122 
119 125% 
-+-2]| 90 
6110 1 
93 


120% 124 
los’ 116 





107 
103 
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BON Ds 3 ~ BON Ds 2s 3 Range 
3 S N. ¥. STOCK EXCHANGE | & = Sé 
M,¥, STOCK EXCH ANTE 1 EE 3$|| January 2|| ‘Weex ENDING Nov 27 |= 2|| sanuary 1 





Registered............. 1 





2a 
Mc 


N Y Cent & H R—( Continued) 
Gouv & Oswe lst gu g 5s 1942 
Moh & Mal Ist gu g 48..1991 
NJ Junc R gu 1st 4s...1986 


986 
N Y& Pu lstcon gu g4s 1993 
Nor & Mont lst gu g 58.1916 
West Shore 1st 4s gu...2361 








Registered............. 2361 
Lake Shore consol 24 78.1903 
egistered............. 1903) 
Gold 398.... --1997 
Registered 99 


Det Mon & Tol 1st 78.1906 
Ka A'& G R 1st guc5s.1938 

Mahon C’! RR Ist 58..1934 
Pitts a Y lst gu 68.1932 





& 
Bat C & Stur 1st gu g 38.1989 
NY & Hariem g 3'9s...2000 


we 
_ ~ 
SHER ORR HHS eee PP ane 








Registered............. 2 
| Y & North 1st g 5s...192 


7 








W & Ocon lstext5s.h192 
Oswe & R 2d g 5s...e1916 





LE& W See Erie 





Zz 


& North SeNYC&H 
O& 


Nort & West gen g 6s. 
Improvem’t & ext g 6: 


North Ohio See L Erie & W 





Nor Pac Ter Co lst 


1g||Nor Ry Cal See So Pac 


Nor Wis SeeCStPM&O 
Nor & Mont See 


gold 5s.......... 
So Pac Co 


OCF&S8StP SeeC&NW 
Coast Co lst g 5s.... 
ac of Missouri See Mo 


Guar 319s coll tr ser B...1941 


Series B guar 


Series D 4s guar.... 
Series E 3% 





gu 
RW&OT Rist gug 58.1918 
Utica & Blk Riv gu g 48.1922 
N Y¥ Chic & St L 1st g 48.1937 
i inencsekane 1937 





COL ZPOCOZZOZHHHEMHecceec SPOSODOUHOOP POY 
— ~ 


a et bel a 


& 
© 
g 
S 
4 
F 
D 
BS 
& 
4 
iJ 


4 

& Long Br See Centof NJ 
& SeeNYNH&H 
New York New Hav & Hart— 
Housatonic R con g 5s..1937 
H& per con g 5s..1918 
Y&NE list 7s 1905 





sos ants seals 
| A only....-. * 
Sn ae sal 





--.1934 
New River lst g6s..... 1932|;A-O 
& W Ry 1st con g 48.1996|A-O 
istered 16) A. 
Pocah C & C joint 4s..1941 J- 


CC&T lst i ae 1922/ J-J 
Scio V & N E 1st gu g 4s 1989|M-N 
hi & N Wi 


Nor Pac—Prior lien g 4s..1997 

Registered.............1 L997 

General lien:gold 3s. ...@ 2047 

Registered ......... --@2047 

St Paul-Dul Div g 4s....1 1996 
eer 1996) J- 


CB .colltr4s See Gt Nor 
StP& me ' g£ 6s....1923 
Registered certitic’s..1923 

















‘Wash Cent lst g4s......1948 3 
68..1933 





N Y¥ Cent 
Ind& W SeeCCC&StL 
hio River RR 1st g 58.1936 
Gen 1937 


1946) J-D 
Pac 


Panama lst s fund g419s..1917|A-O 
Sink fund subsidy g 6s..1910)M-N 
Penn Co—Guar lst g Ona J-J 


egiste: J-Jd 
Guar 319s coll trust reg.1937|/M-S 


Co certif’s gu g 3428.1916|/M-N 95 9 
CStL&P ist con g& 58.1932/A-O 122% 123 


> or seinen aainda 1932)/A 
Cl& P ge 
Series B 








198, Ol F-A 
Erie & + ahaa tala a J- 


Series 40\ 5-3 
N&C Badge gen gu g 4281945) J-J 
PCCé&StLegu eA... 












= 








Low High 





~~ {hi 1034 172% 
128 19 125% 





128% 131% 


=.||105 106% 
101 105 


9714 103%g 
+||1005, 101 


967% 101 


9912104 
997, 103% 
69% 737%, 


121 127 
lia 173% 
105 “107 


110 1164 


-|114 114% 


97 
5%, 


i079 174g 
106 112 














MISCELLANEOUS BONDS—Continued on Next Page 





N See Ch M 
‘ Minn & St L 1st gold 7s..1927| J-D 
. Jowa Ex lat go ee 909} J-D 
J Pacific Ex 1st gold 68...1921)A-O 
i South West Ex 1st g 78.1910) J-D 
4 Intend re id 48..1949|M-S 
Minn & St BC 
MStP&SSMcong4intgu’3siJ-J 
Mé P lst 5sstpd 4s int gu 1 
i, BOGM & 4 16,6 ¢int gu 1 
Minn Un SeeStPM &M 
r Mo Kan & Tex let g 4s... 
2d gold 4s. 
e lste 
q &tL 
Dal & 
3 Kan 0 & 
" MoK& 
iy MK& 
l Sher Sh & 
: Missouri 
sid 1st conso! 
ne Mreester 
lst coll 
nay 
. Pac Kot Mo Ist ex 
2 2d extended gold 
315 StLIrM& Sgen con g 5s 
() Gen con 
5 Unified & ref 
54 Verdi VI & W lst g 58. 
34 Mob & Birm “oy lien g 5s 
Mob Jack & K C lst g 5s. 
Mob & Ohio new gold 6s.. 
lst on h 
General gold 4s 
RL Div lst Ses. H 
ALY Cairo coll g 48..¢ 
ia Guaranteed g 48....... 19 
M&Ocoll 4s See Southern 
k&Mal SeeNYC&H 
ela Riv See B&O 
Moni Cent See St P M & M 
134 Morgan's La& T See S P Co 
14s Morris & Essex See Del L & 
Nast chat St L 1st 78.1 
a lst consol gold 58. 
ry jespet Branch 1st g 6s 
vert M W & Al lst 6s... 
is T&P Branch lst 68 
ase Nash Flor & Shet See L& 
4 Bidet Mex riot lien 4%98.1926 
100 
7\J- 
118 “ty 
cae +t 
1024 ‘ 
102 . 
am alo. 
100 5 ER 
“ M.- 
seer F. 
1054 Sar 
_ er 
a Fa 
i -J 
us 13.9 
113 2a ° 
Jol’ Peclorect tig vi o36)J-J 
ee j gu g 4s...19: 7D 
fits Sear Bit Coallsterds:i0a0ly-al+ 
— 
| <a ae 
ae Coal and 1 
Cad Coal ron 
Caran SeeTCl& B 











£ 
—— gold 6s... 
Pg Bonar 
a Or Biv mule deb g 5s. .-21911 
My Het Cal & © lat g 65.219 
1074 24 roid bed! st g 58.1926 
ee be tiscarerets 
0a a Picgel 1st g 8 f 58.1928 
154 Coat G& Lpur m 58.1946 
018 Din ge oe enn--e0-. 1951 
TT Birm Div pot" 68--.--a191 
OM at consol 68.1917 
Bar og. ust €0 g 68.192 
Tron Goa) 4 2°,£2 & 68.1910 
oe LES Poe 18g 58.1949 
— POOo 1st @58.1919 
— “No price 
tJ Friday. 





O4oezeuubospre 


. 





at 


oq i] 
Pesoucepanse 


ump 





ease 

















Tr i12"” 173 
1 


Telegraph and Telephone 


woseccccasecece 2397 


ee 

Erie T & T col tr gs f 5s..192 
Mut Un Tel Co 

No Westn Teleg See West Un 


Fd and real est g 4'98. 
Mut Un Tei s fund 68...1911 
Northwestern Tel 7s8....1904 


Manutacturing & Industrial 
Amer Bicycle s t deben 58 1919) 
Am Cot O1) ext 4%s....... 1915 
Am Hide & L lst s fg 6s..1919 
Am Spirits Mfg 1st g6s..1915 








Am Telep & Tel coll tr 4s 1929 
Comm Cable Co lst g 48..2397 





6 

Met T & T late fg5s..... 1918 
Westn Un 

N Y&NJ Tel gen g 5s..1920 





West Union col tr cur 58.1938; 
1950 

















10514 108% 


105 110 
15/|100% 105 
-++.{}L0749 109 








eDue May gDueJ’ne ADueJ'ly pDueNov «Option saly 





See et 


Beer ate 
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(VoL, Lxxyy, 











a — . [SS 
BONDS zs BONDS sini 88 Fries peeks dy k 
. ¥. STOCK EXCHANGE SF N. ¥. STOCK EXCHA a ange or 
a 9 sc Wrek Envine Nov 27 RE Nov 2 Last Sale iad Yanwary 1 


Wrerk Expine Nov 27 














v 
al 
ms 
Cia Mar ist dats. 1935/—- 
DRR RE Bee ist ou 48a. Mh 

J 

A] 











Gt R& Lex ist en 24s 1O4llJ-s 
Bun & Lewis ist 2g 4s8...1936 3-3 
U NJ RR & Can gen 4s. yeas -8 
Pensacoia & Ati See L & Nash 
Peo @ Bast See CCC & StL 
Peo & ene eS Se... ..1921 $f 
Qa wold 4 4s..... .619% -N 
Pere Marg—Ch & J-D) 
Fiint & P M e Gs.. A-O) 
lst consol gold 5s. oe 
Pt Huron Div let a-o 
Sag Tus & H lstgu F-A 
Pine Creek reg euar wth: I-& 
Pitts Cin @ StL See Penn 
Pitts Cleve & Tol See B&O 
Potts Ft W & Ch Sere Penn C 
Pitts June ist goki 6s__... 1922) J-J 
Pitts & L Erve ‘ As. 58... -@a1928)A-0 
Pius MeKees & ¥ See N ¥ Cen 
Pitts Sh@ LE iste he. 1940) A-O 
lat consol . oe 1943) J -d 
Pitts& West SeeB&O 
Pitts Y @ Ash ist con 58.1927/M-N) 11 
Rendon. mg 48..... 1997) d-J 
bebake barons’ 1997) 3-2 
Jeresy Cent coll g 4s...1951)A-O) 
Rensselaer & Sar H 
Rich & Dan_ See South Ry 
Rich & Meck See Southern 
Rio Gr West See Den & Rio Gr 





Rio Gr June ist eu g 58...1930/ 7-D 
Rio er So 1st gold 4s...... 1940) 5 -J)* 
ho peebseabebebe’ 1940 
& Pits See BR&P 
Rome Wat & Og See N Y Cent 
a ist con g 4s8....1941/J-2 
Janad Ist gn g 4 ys_1940) J-J 
Se HK oSee Pere Marg | | 
WOtso & Gr isi ist g 48...1947) 3-J 
law & Adiron ist ¢ 5s. 1996) 3 a 
" »- 


i 








Southw Div isig¢ 
Refunding 7 Oe 
FisaM | 
+44 s& M Ry re Siete: 

T&M RE B ist ga 5s. 192) A-0 
asSo See illinois Cent j 
W ist ¢ 4s bé etfs. igsyM- N 


-J] 
“i 3- Jj 








E Minn let div [st e! 
Nor Div 1st gold 4s ~ 194) A- 0} 
Minn Union ist ¢ 6s....1922 
Montc Sees t 
Songer quid 5s. 
wiles =s bst gold : 


is 
$s 
af 


Ga & Ala Ry lei oon 5801945 J Jj 101 


Ga Car & No ist gug 5s J $25 -J! 


oS Piatra 
aarxw maneie.. i90 
Cent Pac ist ref Hames a 
Registerea.............1% 
Mor! guar gold 3 4gs_. 
_ ae $ 
Gal Har é& 8 4 stg Gs..ivi0) F-A! 
a ae 1905 J-D 
Mer & Pac ist g 58__..183110-N 
Gils V G& X letgu g 58.1 924'0-8 


Hous E & W T 1st g 58.1933\M-N) _- 


#1 guar Se red__.....]H3S48-N' 


Southern Pac Co—/Continned 


~ 
s 
o 

















Southern—1st co 























Con lat gold 5s........ 1956 
EK Ten reor lien g 5s. “1B88 | 
Ga Pac Ry lst @ 6s...... 1922) JU 
Knox & Ohio ist LA 6s...1925) J 
Rich & Dan con g 68....1915) 3 
Deb 58 stamped........ 1927|A 
Rich & Meck lat @ 48...1948/M- 
So Car & Ga list g Ss....1819)M 
Virginia Mid ser C 6s...1916/M- 
Series D 4-5s.......... 1921)/M- 
Se... .1826)/M- 
Generai 5s...... .1936/M- 
Guar_ stamped. .1936/M- 
WO & W istey gu 4s.. 1924! F- 
4» NC lst con 6s..1914) 5 - 
&N Aia See 
Spek Falls & Nor ist Gs. 1939) J - 
Stat Isi Ry lat en @4 .1943] J-D 
Sunb & Lew See Bean RR 
Syra Bing@NY SeeDL&W 
"Bebo &@N SeeMK&T 
er A of St L ist @ 4'98..1939)A-0 
lst con gold S5s.....1894-1944) F-A 
St L M Bee Ter gu 2 58.1930) A-O 
Tex& NO See So Pac Co 
Tex & Pac E Div ist @6s ..1905)M-8 
BOE BUG GG... .ceaccccnecs 2000} J-D 
2d gold inc ds_.......... @2000) Mar 
La Div B L ist @ 5e..... 1981 I-J 
Tol & OC ist g 5s... 19351 5-d 
Western Div Pw gos.. -1935) 4-0 
General gold 5s... ....... 1935) J-D 
Kan & ist gu SATS; . 
Tol P & W ist 


TolsStLé W aE 195 





Hi 

108% 110) 
% : Tor 
HU ster® Del istcon g 5s 1928) 











\J-a! wr 






Uni NJ RR&CCo See Pa RR 
Utah Central See Rio Gr W 
Utah & North See Un Pacific 





Va & Southw’t Ist gu 58.2003) J- “J 








el i 102 
9B % 99) 36 95% 10045 
84. 92 





nets Popes: pineal 105% 105% 
j us 





' 


on 


A & TC ist g@ bs int gu..198 
Conaol fi 6s int guar. ..1912 
Gen gold 48 int guar..1021 
Waco & N Wiaiv ist gus’ 3u 

Morgan's La & T let 78.1918 
Ast wold Gs............. 1920 

NYT& Mex eu ista@4a.1912 


No of Cal lat au @ 6s.... 1907) 0-J 

Gnaranteed gold 5a. P3R8iA-oO 
Ore & Cal ist guar g Bs. 1097/4 -4 
SA&A Pass lstan @4s.1043) 3-7 
Bo P of Argu late 6s... .c1 008 J 

lat guar @ 68......... ec1lPlOT-J 
8 P of Cal lat @ 6e....... 905/A-0 


ist g 6s series B....... 905 
late Gaseries C & D.. att 


lata Gaseries E & F...1912/8-0 
lst gold 6a_..... 22.2... P12/A-O. 
a oa guar g 6s...... 937 


mped asape 1906-..1937 
spacer ih Mex lst gts.. Bit 
aye | 











Con gold 5a_..... 


Registered ....... 
Mob & Ohio coll tr @ 48..105 
Mem Div lst @ 4'o-6s... 1906 
St Louis diy lst @ 4s ... 1981 
Ala Cen R lst g 6s...... 1 
Atl & Dany lst @ 4s8..... 1948 
Ati & Yad lst @ guar 48.104 
Col & Greeny ist 6s..... 1916 
ET Va & Ga Div g 5a..1930 


ar ar a ere eS 









& OPZA~ROTZZOveurZeuoeccumgecc gpeizz- 


50-year gold 48.......... 1950 
Ham & Bul lst g 48.h1946 


n Pac RR & l gr g 48..1947 
Registered............. 1947 
ist lien convert 4s -191 








BESS LEOSee 


— 
i 


-191 

Ore Ry & Nav con « 4s. 194 
Ore Short Line lst g6s..1925 
lst consol g 5s.. 1946 
4s & participating ° 
Utah & Nor ist 7s...... 
_., ae *"1926 





‘ 
| 


Comune #EGcccpeupepoe 


cepepe 









Uuca & Biack R See N Y Cent 
er Valind& W See Mo P 
irginia Mid See South Ry 


VV stem lst gold 58.....1930 
26 wold Se... .ccccee 1: 
Debenture series A..... 1 

DORSED Bh.wiccvcns ese nee 1 
lst hen equip s fd ¢ 58..192 
Det & Ch Ext Ist g 5s. “ival|J- 
Des Moin Div 1st g 48..1939) J- 
Om Div ist @ 3%s8....... 1941|A-O 
Tol & Ch Div = g 4s...1941/M-S 
St Chas Bridge lst g ‘ oT ° 

Warren See Dei Lac & W 

Wash Cent See Nor Pac 

Wash O@& W_ See Southern 

West N Y & Pa ist g 58..1937' J-J 
Gen gold 3-4s............ 1943/A-O 
Income 58.............. 1943) Nov 

West NoCar See South Ry 

West Shore See N Y Cent 

W Va Cent é P ist g 6s..1911/J-Jd 

Wheel’g & L E 1st ¢g 5s8...1926\A-0 
Wheel Div 1st gold 58..1923/J3-J 
Exten & — goid 5s.. i 30, F-A 
1st Comsol 46..........--- 1949/M-S 















101) 101 4/101 TOs} _ 5/100 103% 
113 113%|113 1133,/1164112% 18 
105 5,103 111 


“b7% Sale 38 578|200 


luvs 110 j108 108 Lji0s isis 


128% 117's wissos SS : 





W is Cent 50-yT lst gen 48.1949 3-J 


Bid = AokiLow —High| Nollbow ay High 
112) 118 [111% Nov'03)... 10g 08% 119 


110% Oct 03)... ILOy 

-| 90 ow | 10 wo "iy 

-|L27% Feb]... 

[1380 Nov'09/.... om 

{122 Sep 'ny)... 

-}LO2 J*ly OB)... 

113) Jan‘oi..d, 

age se or ‘Ol 
76 





- 












SSscsessea-sea: : 
SSreesee:: 





20 








91 Nov'd3 9049 91" 
116 Oct 08]... Hi16” 116" 
114 Oot ’03)..../112 1164 
116 116 | 43/114 119% 
110 Nov'03]....//1 10191 5% 
-1120 9 Now’ 03}....11 19% 194 
-|122 Nov'O3)..../)122 124% 
-}116% Oct ’03)....114 118 
O8 Sep 'es}..../108 114 
O2 Sep UI]... .}..ccce cesses 
102% 102%) 8/102 108 
123) Feb'v2j..../). saceee 


| 9 SP e1y 9 
B16 202221115 49 Mar'o3)... LL 1154 


119 124 |117) Fily OO}....1]...... cee 
eesece O7 19/104 ty Sep '02]....]]. cece ceoere 





108% ...... 107% J’ly °03)....)/ 107% 1124 
114% ...... 113% Nov'03}....//110 118 
ebeeee secare 115 J’ne’03)....//115 117% 
101% ...... 100 Sep ’03}....//100 
117 117%] 16/113 118% 
81 J’ne'03 81 
10 Oct '03 108% 111 
Li Nov'’os)....//109 118 
11 Sep ’03}....j110 113 


05 Nov’03}....//105 

g 90 4) 88 

92 Nov'd3}....// 88 9 

83 Nov’v3}..../) 82 86 

i 71% 68 80 
98 








: 03}... 98 
1USY 109 GI108 Oct 03}..../108 110% 
“195% Sale 102% 1025, ‘a 994 1034 


102% Oct ’03}.... 
94% Sale | 93% 944/29 
105 \ Jan ’v3}.... 


23 123% 123%) 4/120 127 
14 il@ = 14 u 1 
¥2 vi 92 5 

10 1115 Nov’02]....1}.-.+e o weeees 
05 L14 tg APr’U2]....]] .seeseeme 





ented LOS 105% 
*03)..../100. 101% 
101% Apr Us 3 Bis Bt 


104i Deo’ a er 


— 97 May’t2)....}}.----2 sre 
81 “82° | 80 Now's)... 80 





eeegee eveces 98 Marv2z owen secee? 
109 Mar’03} ....//108 1094 








Sanne 95 % Oct '03}. 
eetied 40 Mar’vi 1 
jos sly 703}.-.-/J08 108 
HC fepeneeal EES Ea ae TE 
110% ...... 110% Nov'03}..../ 110% i 
108 Mar'03) ~ 410 7m 
ek 86%) 2) 85 














BON D=—Cencluded. 





Manutacturing & Industrini | 
4m Thread isi coi tr 4n...1019 J-J} 


Bar & S Car Co isi g Ga...1942')3-d) .. 


Censu! Tobaccs bv-yT x ae_looi Fa} 
Distil Sec Cor cony let g 58°27 a 0) 
Dwi of Amer coli tr g db. 11) d-J3 | 
TL Stee! Co deb Se_........ 1920) 3-3) 

Nen-covy Geven bs... 1#12)A-O) 


imi Paper Co is cong 66.118) F-a| it 106° 


Kuioker bore (Ciuc) lat sh" "2h aia 4 
Lactkaw Stee) ist & ee 

Datstarch Mig Co anGeivavenS 
Nal Starch Ov #1 dep ds..1025\J-J 
Stan Hope & T isi ¢ te. eT pe 


ba... 4 1%, 
U & Leath Co sided ¢ér_ esate 106 206% 206 Wov'wd,. 


sf —- bidg coli & mge bn.'22)'F A! 


I ete Ipuzis-s! . 


Ts ‘Smeal Corpeei tr tn 60.0°6(M- 












Miscellaneous 

Adams Ex coi se "acCene mal 

Am Did impis See Cent NJ) 
Am Ss Coot Vag 5s.. "Vg20iM- 
B’ki'n FerryCo istcons ¢ 5s’ 4s F- 
Clued¢ & St Yard col g 58.1915\J -d 
Det M & M id gr incomes..1911/A-O) 
Hoboken L & 1 gold 58...1910,a- XN 
Mad Sq Garden ist g 5s.. 1919/M-N 
Man Boh H & L gen g 48..1940|M-N 
sow he Sup & D D5sd1990j3-J 
4 oY ist g 46..1951/F-A 
mt Jesophe Ste Yds 1st 4 498.1930) 3-3 

$1 L Ter CuppiesStatn& ¥ 

Oo ist g 4'ge 5-20 year..1917)/J-D 
a Yuba Wat Co con g 68..1923\J-d 
Val Wat Works 1st 68 1906|/M-S 
I'S ted & Ret 1st sf 5 60-1931 ewes 


LbY n 












“32 Baie | Sze 








oceeee oeeee 104 


aE y 
79 


i@i% 











*Sio price Friday; iatesi bd and asec a tb Due feb cDue Mar dDpeapr h DueJ’ly & Due Ang 0 Due Oct 
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Volume of Business at Stock Exchanges 
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ONS AT THE NEW YORK BTOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





ot eS ee 





—————— 

Stocks—No.shares 
Par value...... 
shares, par.. 


is, bonds 
Total bonds.... 

————————— 

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 











Ratlroad ée 
Bonds 





Shares Par value 
"396,450 $18,363,100 
454,501|  43.1%6,500 
601.6506] 47,175,975 
361,830) 84,327,000 
"449 B66) “38,676, 100 
"],966,771/6181,728,825 

















“#10,1 56,000 








January 1 to Now 27 














~ $9,827,000 “#618, 16 1,2 5 
































Week ending Nov 27 
1902 
1,956,77 8,488,485 
$161,728.06 $821,452,000 
$23,000 oocccses 
$24,000 
45,000) 
$10, 150" "N00 9,268,000 
$10, 17 ib 500 
EXCHANGES 
Listed | Unlisted Bond 
shares sales 
86,183 $24, g00 
18,716 24,6 
10,279 37, tt 
18,224 22,000 
eece sessile «| ..00e HOLI D 
19,366) — 28,000 
| 67,767) $135,500 














Outside Securities 


A Weekly Review of Outside Market will be found ona preceding page. 


Con 581948 See Stock 
NY&E Fo ae aga ’ 





tie & &*# tee 


is? 


3°33" 


KET ERE 


st 
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a 
Ere 
see 


E 
FS 


WW VAVAA F 1 OS 


Street Railways 
NEW YORK CITY 
Bleeck St& Ful F stk 100) 
lst mort 48 1950 ..J-J 
y & 7th Ave atk .. 
at mort 6s 1004 ..J-D 
mort 681914... 
681943 See Stock 
Surf lst5s gu 1024 
2d 68 int as rental 1905 
{Cent’l Crosst’n stk... 100 
lst M 68 1922 . 
PKN & ER stk.100 
Chr’t’r& 10th St stk 100) 
meavete See Stock 


gold 5s 1932...J-D 
Bs 1014 ....¥- 
Avenue a. 


p 68 1914 
eGrst F’y stk. TOO 
St M os Nav 10 100 





1st5s 1942 F.A 
t lst 5843 JJ 





100 
J-J 


.M-N 











Street Railways 
Grand Rapids Ry....100 
Preferred 100) 
Indianapolis St Ry See 
J C Hob & Paterson. Aa 
4s g Nov l 1949.. 
Lake St (Chic) El stk. 100 
lst 58 1 


j Louisv St 5s 1930. “54d 
nné& Bos lst 58’24.J-D 
Minneap St Ry 58 See Stk 
New Or ) 
Preferrec 
428 1952 
North Chic Str stock. 100 
N dois Jersey St stock 100) 
94 


M-N 
Pat Ry con 68 eens PS 

410 2d 6s 1914 
———s Ry 


eterred *100 

Con 531930 See Phila) 
24 Se 1933......... 
So Side El (Chie) = 100 
Syracuse Ra 
Unit Rys ry 
Preferrec 
Gen 4s Te8a. 
UnitRysSar Fran Beestk 


loth & 23d Sts Ferry 100 
qUnion ah | stock .100 


Buffalo & Susq pref ...50 
Chic Peo & St L pref.100 





ChRI& Pacis See Stk 
Erie conv4sAprl’53A&0 
Mex Centdeb 3-48 (w 1).. 
Northern Securities..100 
Pitts Bess & L E......50) 
re 50}t 
Va & Southwestern..100 





Alliance Realty.... gr 
{A llis-Chalmers 


{Amer Bank Note 





951 
Vw eat Chicago St . 
{Con g 58 1936. 


Amer Graphophone...10 
Gas Securities “ 10 
Am Malting6s 1914.J-D 
- : E Amer Press Assoc’n.100 
Cent Union Gas Ist 5s... Amer Shipbuilding. ..100 
Con Gas (N Y) stk. See Stik 
Equit Gas con 581932 See| 5 
{Mutual Gas 1 
New Amsterdam Gas— 
lst consol 5 
NY GELHE&P See Stock 
N Y & East River Gas— 
lst 5s —. J 
Consol 5 45 J 
Nor Un et 58 1927.M-N 
{Standard Gas com . st 
{ Preferred 
ist 58 1930. 


OTHER CITIES 
Amer Light & Tract. ps: 
Preferred 
Baltumore Consolidat ‘bee 
Bay State Gas 50 
Binghamton Gas ds 19235 
Buftalo City Gas stock] 0U 
lst 58 1947 See Stoc 

ChicagoGas SeeN Y Stk 
Cincinnati Gas & Elec] 00 
Coil Gas L & Heat com100 

100 


Am Soda Foun com..100 
1 


American Surety... 
Am Strawboard 68...F-A 2 
Amer Tobacco com...  -. 


Am “ wb fy re aw Fo 
Amer Writing Paper. 100 
1 


{| Barney & ‘Sm Car .. “io 
Bliss Company com. aS 


Bond & Mtg Guar....100 
Borden's Cond Milk... LOW) 


Camden Land,......... 3jt 
Celluloid Co........+6. 100 
Cent Fireworks com. 100 


Central Foundry..... 100 


Ceniury Healty...... 100) 
eeesroues Mtge Co 100 


{Detroit City Gas.. 
essex & Hudson Gas 100 
Fort Wayne 68 1025..J Jd 
{Gas & Ei Bergen Co 100 
Grand Kapids Gas— 

Vliet be 1915... 
Hartford (Ct) Gas 
Hudson Co Gus 


YClatindd B) lat een Luv 


Col & Hock Conldi pt joo 
lat g 68 19)7........ JJG 
Compressed Air Co,..100 
Copnasolid Oar Heating 100 
{Cons Firew'ks com .100 





Oous Ky lAgd Kofrig, 100 
Consol Rubber ‘ive... 100 


tins Securities 





Lafay’ eGaslst “3 G4.M. 


Newark Gas 66 1944.Q-J 
58 1948 See Stock Exe) 


Providence Gas........! 
St Joseph Gas 58 1927.3 -J 


Syracuse Gas 58 1946.J3-d 


Telegr & eee 
{Amer Teleg & Cable 100) 
Beli Teleph of Buttalo 100 

Central & So Amer .100 
hes & Poto Teleph..100 

68 1909-29........... JJ 

Commercial Cable ..100 

Jommer Un Tel (N Y). 25 
Emp & Bay State Tel 100) 
EMD scconsaccestes 100 
{Gold & Stock . 

BO nt, 1906 ssccosseseces 
Hudson Biver Teieph 100 

orthwestern Teleg. 50 
NY@NJ Telepho 100 

5681920 See Stock Ex 
Pacific & Atiantic..... 25 
Providence Telephone.50 

Southern & Atlantic 25 

‘el Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 


Gen Eldeb g31es8 See St’k 
Hartford (Ct) Elec Lt 1u0u 
 KingsCo El L@P Co 100 
Narragan (Prov) E1 Co 50 
NY&QEI “eecatabess? 
gets arr 
Rholal Elec Protec Goloo 
United Electricof N J100 
48 1929 


Ferry Companies 
Brooklyn Ferry stock100 
B& NY 1st 6s 1911.3-J 


let 58 1922........ 


lst mort 5s 1919...J-D 


Gist 5s 1920 ...... -M-N 
Railroad 


Deposited stock........ 
Undeposited stock..... 
Prior lien g 4'g3’30M&S8 
Con mtg g 58 1930.J&J 
Income 58 1930......... 


Industrial and Miscel 


UPreferred........ 


iy, ., aaa 
Prematres ....cc0sc00 100) 


lst preferred 
2d preferred.. 


{Preferred noboagenae 
Pre EE, 


eee : 
58 1919.. 





4) Preterred.......... 


Preferred ............ 50 


Preteorred ...........100 





Preferred,........... 100 


eae 100 
Deb 68 1919 op '01M.N 


Chic Poeumatic Tol, 100 





24 preterred,..... tite 
|Common . 


{\Preterred.........,100 














Lis Gas Block 
lat 6s 1920........ 





1 Price per share, 





@ Ex rights. 


_Debenvur 1D GO. osshenases 


Jackson Gas Co ...... 50 
5a 6 1987 ........006 AO 
Kansas C ity DOG caséna 100 
9506 1922. ...c000 -A-O 
GLaciede he 100 
Preterred . 100 


Logde WabV Lat 68'25.3-D 
Madison Gas 6s 1926.A-0 


Newark Consol Gas..100 
9O & IndC Nat & Ill .10u 

lat 68 1926.........d-D 
St PaniGas Gen 5844M-5 


nited as& Klec,NJ ~ 
Preferred ........... OU) 





Edison El [ll Brk 48 N Y/5 





(Nat Enam & Stamp 100 


Ontario Silver ...... 
Otis Elevator com. 


Pratt & Whitn 
Procter & Gamble. 
Preferred ........... Lvs 





bs. 

Standard Oil of N J..100 

Standard <eupier com 0g 
10 





Storage Power... .... 80 t 
Swift & Co See Boston St 
lat da LV1O0.1014.. +I J e100 
Tennessee Copper... ..2! Sif WBy 


U 8 Steel Cor 


Universal Tobaeos,.. 100 





Consol Tobaceo.......100 


eterred. .....6..- Ltn 


Dominion Securities. 100 
ys Boat —_ 





ea 
Electro-Pneam’ic bows lor 


%General Chemical ..100 
9 Preferred.......... 10% ’ 
Gold Hill Copper ....-- 


Greene Consol Copper. Yo + 13 
Guggenheim Exp 
Hackensack M eaciows 100 


Havana Commercial. 100) 
Preferred ........... 100) 


rred 
Siena denak tout Milt 
lst 66 1922......... M-s 
Herring- Hall-Marvin100 
ed — 


2d preferred........ 10 * 
Hoboken Land & iiaglue 200 

TNO BOE Gidéccsncce —M-N/é 
Houston Oil ... 


Preferred .... 
Hudson Realty.. 
Interboro R T (fail paid) 


Int’n’l Merc Marine.100, 
PEOIEUOES...ncgidckes 10% 
Col tr deb 4'419220p’07 

Internationai Salt 
lst g 581951. 

luternational S 
Preferred . 
1st 6s 1948. 


Preferred ........... 2100 
Kitehoner ¢ Gold Mining.djt 
Lanston Monotype....20jf 





2d 6s 1919......... M.N 
Manhatta’ Tranai 


Mex Nat Construc. pf100) 
Monongahela R ae t 
Proetetred.......sc<<e- it 





National Carbon. - 
Preferred ........... 


qjPreferred.......... 10) 4U 
National Surety..... “100 95 


Nor Am Lum’r pies 1 > 
100 






Preferred . 


CER ror 







Realty Assoc iikiyui100 
3,)| Royal Bak Powd pret. 100 
Russell & Erwin. ’ 
Safety Car Heat & 
Seminole Mining.......5)1 
Simmons Hardw com 100 
PROlOEVeS ...cccecces = 117 


Preferred . , pGr ober 1 lu 


Preferred 


{Texas & Pacitio Coal ide nd 
lat 68 1008........./ A-O}¢105 
Tithe Guar & ‘Trust ,,.100) 400 
Title Ina Coof N Y..100) ...... 
‘Trenton Potteries coml0u| 10 
Preferred new...... loo} 70 


Trow Directory new,.100| 75 

Union Copper...... low 

Union Switeh & Signal 2 f cevess 
Ht 


Preferred 


Union ‘Pypewr com. 100 vd 


let pr olerred,....... 100} Low 
2d preferred... .... lou! 108 

U nit Box board& -_ 100 why 
Preterred ..... 100), ls 

U 8 Cotton Duck...) 100 1 

Us Envelope com,,.100) ...... 
4 Preterred,......... Jou} 0 

US Light & Heab..,. 10/1 

wii U B Red & Refining. ta o¢e0 

Proferred,......... DEIN: sevens tte 


qU 8 Bhipbuliding .. at saenee os 


ppre SOEPOR.. 55000200 100) ..... 
jonda See Stock BKxeh list 


ColteatSs’Siopt')) ..;¢10) 
ColtratSa’d1 not opt, .|9108 


Peolerped .....--.+-> 100 


Weat & bronx T&M Gu} ...... | 
Weatingh Air Hrake,.d0 





White Knob Minin loll 











Worthing Pump pref. 100 108 


4 ells on Stock xchange, bul bola Very adliye seourity 


Industrial and Miscei| pia 


jCont Tovac deb 79°05 4-012101 
Cramps’ Sh & En Bildgluv) ...... 
\WCracible Steel.......100 Z 


Diamond Match Go.100| 128 


Empire Steel......... scocee 
Preferred .......--<- loo oageen 


Gorham Mtg Co com. joo 125 
Preferred ........... 125 


orati’b| 120 
Hall Signal Co ....... TOUT ociece 









Internat’] BankingColv0}| 140 





Lawyers Mort [nsur.100} 155 
Lawyers’ Title Ins...100}] 270 
arene P of WValovu 0%, 
Ye rulard (P) pret ... lou} 110 

Madison Sq Garden..100} ....-. 


STIS: Bagi 5 IRR BRERA. BBD SiR TERT ‘- Cie iS 





Ber ekg ae 


4; 


NewBrunsCanneiCoal 10} ....- 
New Central Coal ....20] 4 
New Eng Consol Ice.100 
N Y Biscuit 6s 1911.M-S/ 100 
N Y Mtge & Security.100 
{New York Dock ....100 
(Preferred ......... log; 40 
N Y‘Transportation...20}t 4% 
ep ey 2 ile Co....100} 166 











2d preferred........ OU} LIS 
Simpson Crawford Co 100 
Debs tts’: op '06..3-J] ...... 
Singer Mig Co........ 100) 320 
Standard M iling Co. +o 








pew ds See) Bik EK 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 











































































































































































































a 
Share Prices—Net Per Centum Prices STOCKS Bales | mages: | - Year me - any revo 
BOSTON STOCK |% ) 
Batu onda: Tuesda nesday| Thursday | Frida eek ———___1 
‘Nov. 21" Nov. 2 Nov. 24 "ie 25 Nov. 26 Nov. 27 EXCHANGE Shares| Lowest Highest || Lowest | Highen 
| THANKS.| 65% G6%lAtch Tope santa Fel00| 3,684] 64% Auglo| s9%Jan 10|| 74% 3 
% San ’ v8 an 
EE ORL ec kictcg Reet meg imme Recierre intent beeen 
248 248 | 248 248 | 248 248 |*246 248 DAY. | 246 248 [Boston & 95/244 J’ne19/262% Feb 4/2564 Dec lagg May 
141 141 | 141 i4] | 141 141 | 141 141 140% 140%|Boston Elevated 73134 Aug 5/154 Jan 51/1494 Deoll 734 Mer 
38 2 Sree BSS f*, ..0 237 se--ee 236 [Boston & Lowell 4/230 Aug 7/250 Apr 81/236 T'e1248 Ayr 
70 171171 | 170° 170%)*i70" 171 *i170 +171 |Boston & Maine. 111GL J’ne 195 Jan 51/1904 Novjaog Abt 
U712i7is/*171 ...... 1, pete hy ete Ys Do pref..........100} 170 Jne 6177 Apr22||171 "Oct figs 4. 
5 295 |*295 ...... 296 396 | 284 286 |Boston & Providencel00) 36/290 Fly 17/305 Mar13|/2972J-nego7 40 
136 145 | 135135 | 186 188 | 136 136 135 _ 135 |ChicJunc Ry& U8 Y100 1383 Sep 21/167 Jan 6I/150 Sep li72 Mar 
#118 122 /*118 122 |*118 122 |*118 122 | LeetSalel118 Nov'd3 Ar Seago oS tens 110 Novi6/12> Jan 2/123 Novil86 Mar 
184 184 |* 185 j*......185 |*...... *176 1 Con & Mont Class 4..100 5/184 Nov21/196% Mar24|/196 Novio0g Jan. 
165  jggemete *165 ....--| 166 166 PROS sien Conn & Pass Riv pref 100) 6 Jan 5/170  Marl9//160 J'nel166% Rep 
870 ..-.../*270 ....0- “S70 ...... eee Lestseteseo. | Ost 08 Connecticut River...100 270 Ave.) 248, Feb 1o}i2so ct 1206 "Fep 
iséy . ? 136 /*135 136 bi ee 1 
135% 136%/*136 137 | 136 Last Sale? Mar03|Houston Kf trie oom.100 42 Mar 9} 42 Mar 9147 Jy $0 4 
i745 174)*1 viapss dened Maine Central 173% May15/180 Feb10/172 Jan |1 7874p 
“17. «17 17M i's Mass Electric Cos 0 aie mory te 33 Deo 45 Apr’ 
« 7 Pp ood 4 Y an 
cin 9 Last Sale\8& Nov’03|Mexican Central 8% Nov13} 28% Apr25|| 2215 Dec H _ 
195 9 196 196% 196 [NY N H & Hart...-100) 122/183) May21/225 Jan 7/1210 “Jan |254 Ape 
, cS CREE SM ERED Biiaag es ale Last Satleji6é6 Aug’3|Northern N H....... 165 Mayl5/173%Mar 3//170 Jan/175 Jan, 
e818 226 |*2138 <i gy peewee Last Sale222 Oct ’03|Norwich & Wor pref100 220 Sep 25/232 Mar1i/230 3 re 
‘ej 200 *200 202 200 200 196 21249 Feb13//206 Dec/217 Ape; 
4 Maylil/ 68 May] 854 
71 Jan 20] oeeperisey 
a Dec Apr. 
oi Last Sale 25 Jan 12] 25 "Nov 31 ‘gyi 
*400- 75 | 40075 Last Sale|sov 84% Jan 10/58 Jan May, 
ee en ere Last Sale\g2 104%2Jan 6/103 Oct |110 Mar 
272" 72% & 73 | 72% 73%! 72% 7345 3 10449 Jan 2// 93% Deol113 Ang 
*85% 86%) “85% 86%) *S5% 85%! 36% 86%] Last Sale] *85% 869 P 100 95 Jan 27|| 86% M Me Ang 
363 ...... , ee) oe *163 ......] Last Salejl6é4\y% Sep ’03|/Vermont & Mass....100 178 Feb25||172 Jan|178 ay 
®B9 1g *89% “8949 90 | *89% 90 89%, 90 |West End St.....22.: 50) Aug 7| 97 10|] 9249 Mar 
209% 110 |*109%110 | 110 110 |*109 2... 110 _ 110 Po, gpret ee Sep 10/116 Feb14//111%Dec|117 J’ng 
es eeecede] cecces cteted] scccun conenel Lest Salis Nov’03) W! Central. ..100 Nov 6) 26% Jan 15|| 19%9Jan 34% S'ly; 
; o] waweee eveceal wnnraecevene| LOStSalesS's Tly’ Do OE: J'ly 23) 52 Jan 15|! 39% Jan} 55% Sep: 
#145 22----["145  ..2-22| 145 145 |Worc Nash & Roch..100 Sep 24/150 Jani< 45 Novi162% May 
0%] *9% 20 | *9% 10%) Lest Setel20% Nov'03|Amer Agricul Chom Nov13] 26 Feb11]| 19 Deo| sais, 
o 1 bs ast Sate 
ee?” és] “67. | sor os | een ar “66 «68 pref... 66% Nov26] 86% Feb14|| 76% Deo| 91 JIy) 
S% 3% 3% Sj “3 4 3% 3% *3 4 |Amer Pneu Serv Sep 33 Jan| 9% May 
14 1 14 144s) 14% 14%) #14 14%) "14 14%] Do pref..... eee Sep 26] 24 Mar 4|| 21. J'ne| 37% May 
P2279, 117%) 117%9117%) 1174211949) 117% 119% 119. 221%|AmerSugar Refin....100 8 4%4 Jan 8//112% Nov|135% Mar 
320 1 120% 120%| 120 122 | 120 120% 120% 121 Do_pref..........100 116 Augl1/12249 Feb1s8 Jan {123 Sep 
325% 126 | 125% 125%! 125% 126%) 125%, 125% 125 126 |Amer ep & Teleg.100 169s Feb] Mar|185% 
"7 8 *7¥g 8% 7% Til Tig 7 *7 8 |Amer Woolen........100) 6% Oct 15) 14% Feb24 Dee} 17% Jan 
@7% 67%) 67 67%) 66% 67%) 66 67 66% 66% sre 79% Jan 22)| 73 Apr] 80% Jan 
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Nov. 28, 1903.] Boston Bond Record. 
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wi ange 
wel F yom BOSTON STOCK EXCH’GE 
Last Sale \Q2\\ January 1 WEEK ENDING Nov 27 
Low High 


Bid 
s....1908) 5 99 9 96 99 sl/Tilinois Steel deben 5s....1910 

bm Bell et hone 48. 1929 Sale 939 98%|] Non-convert deben 5s...1913 
-/|113 2113 %4}| Ia Falls & Sioux C 1st 7s..1917 
5) 97 101%; || Kan C Clin & Spr 1st 5s...1925 
KanC Fts &Gult yt 738..1908 

Kan C Ft Scott & M 6: 192 
KanC M & B gen 4s 

Income 58 seseeee--,-Marl934 3 ‘ by! 
Kan C & M Ry & Br 1st 581929 -|10648 May’03}.... 
KanC StJo& C B 1st 7s.. Thi d-J 107 49 Oct 703} .. 
LR& FtSm ld gr 1st 7s... 101'2 Oct 703)... 
Maine Cent cons lst 78...191 z 

Cons 1st 4s . 
Marg Hough & Ont ist 6s. 
Mexican Central cons 4s.. 








BONDS 
NW STOCK EXCH’GE 
WEEK ENDING Nov 27 


Int st 
Period 





pit enatey sermemsc sete may ence o 


5 csts@ dane, 


EuCCZP So 
2 





weneee wocwes 





gugies conven 


eeceee 











Bar & Mo Riv ex 68..--00-19 
‘on-exempt 68 ¢ 
5 jamal 4o-- 








eeewee coceee 








SSO ZOHeeUePZrus 





2/1205, 133%, 
Sater Mich Telep cons ite res. 
85 Minne Gen Elec con a3 5s 192 


seecee 





‘ee 


ZePopuuoooopussseooos 








--- ee eee pe 


--M 
vem &Q Send rr $9 99%, || New Eng Cot Yarn 5s.... 
Div 1st 5s 919)A-O} . f New Eng Teleph 6s. 
Div let 48 .....-.-- 68 . 
ure 68.... dE 


19% 58 
NY&N Eng 1st 7s. 
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A 13542 138 Gold 4s. 
‘netam| O} 136 Western Teleph & Tel 5s. B74 
@ Nor © at r coli tr4s fs 8744 9419]] Wisconsin Cent lst gen 4s Pip 01 
Registered 48 16 Ol. Scocne, cccsse ‘Wisconsin Valley 1st 7s8..1909 Rte Oct 703}....)/112% 112% 


Norz—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~« No price Friday; latest bidand asked. { Trust Co. ctfs. 


Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales renee =" Year Range for Previ 


Year (1902) 
Monda Tuesday | Wednesday| Thursday Friday (For Bonds and Inactive 
Nov. 2. Nov. 24 | Nov. 25 Nov. 26 Nov. 27 Stocks see below) Lowest | Highest 
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Nat Asphalt 58 rects.... Anacostie A beste anne 
New Con Gas 58 1948 J-D Atl & Ch 1st 7... 1807 3 
Newark Pass con 58 19 
NY Ph& No lst 4s’'39 JJ 
Income 4s 1939...M-N 
No Penn 1st 4s '36. N 
Deben 
Penn gen 68r 1910. Va 
Geran tet 1919.., Var 
onsel 5sr ad 
Penn & Md Steel con és. 4th ser 3-4-5s 1921-M- ‘s 
Pa & N Y¥ Can 78 '06,.J-D ° : 5th series 5a 1926.M-S 
Con 58 19 A-O Convertible 5s.’ : Va (State) 38 new '32.J-J 
Con 48 1939 97 |......]/ Central R pS... Fund debt 2-38 1991.J-J 
Penn Steel 1st 58'17M-N vy Yonsol 32 M. West N C con 631914 J5-J 
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ad asked prices; no sales on this day. || Lowest is ex-dividend. ¢ Ex-rights. 
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Investment and Railroad Jutelligence. 
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RAILROAD GROSS EARNINGS. 


ean be obtained. The first two columns of figures give the gross earnings for the latest week or mont 
columns the earnings for the period from July & to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 
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The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


h, and the last two 
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juy 1 to Latest Dat? 
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Latest Gross Rarnings July 1 to Latest Date Latest Gross Karnings 
ROADS WW eex Current | Previous | Current Prevwus ROADS Week Current | Previous | Current Pre 
or Month Year Year Year Year or Month Year Year dear j gd 





¢ # $ $s ¢ $ 
t aay EE Nov) 56,443) 48,414! 1,002,687) 943,325/| Man’tee& (Gr. Rar |Septem ber; 7,768} 13,119 


AlaG ’ : 26,432] 81,797 
Ala NO& fexas Pacitic. Manis & No East|September| 34,680; 30,202 98,079 87,089 
NO & No East./October...| 228,490] 195,893) 832,116) 720,701/) Manistique.. .... October... 3.957; 8,728] 29/323] 47 
~ ‘Ala & Vicksb’g\October ..| 121,882} 103,170] 393,136] 347,865||Maryl’d & Penn..|October...| 29.952) 31,029] — 123;319| _ 119845 
“ Vieksb Sh & P.|October...| 134,670) 119,649) 453,710) 397 (081 || tMextean Cent’l./3d wk Nov| 486,510) 485,22s| 9,695,370 8,286,468 
Allegheny Valley|S- ptember; ine.!77,061 Ine.|295,983 _ || {Mexican Intern.|September| 539,765) 542,512) 1,619,454] 1,604,085 
Ann Arbar....... 3d wk Nov, 36,358] '35,602| _811,740| __723,167/|{Mexican Ry..... Wk Nov 7.| 97,800) 98,600) 1/916.500) 1,812,200 
Atch Top & S Fe./Octover.../6,576, 025 5,910,930)23,428, 164/20,506,994 ||} MexicanSouth’u|lstwk Nov} 17,743) 15,782] 369,349 0,130 

‘Atiarta & Birm../Augast.... 4) 80] 45,4 34,414]| Millen & So’w’n. ./October... 5,012 4,317 17,632] 16, 


797,574/| Mineral Range../34 wk Nov; 11.313) 10,868 
240,796 || Minneap & St L./34 wk Nov) _ 60,563) 66,927 
ae MS8tP & 8 St M.\3d4 wk Nov) 173,029 183,179 
4,247,308 || Mo Kan é& Texas|/3d wk Nov) 426,135 
30,534|| Mo Pac & Iron Mti3d wk Nov| 755,000) 
21,690,488] Central Branch/3 | wk Nov} _ 34,000 
23,422,728 Total.....-...|3d wk Noy} 789,000 
416,094) Mob Jack & K C.|W« Novl14 3,190) 
8,781]| Mobile & Ohio.../2d wk Nov} 147,716 
19,788 || Nash Ch & 8t L..\3d wk Nov) 194,221 
13,486 || t{Nat’l RRof Mex!3d wk Nov; 186,512 
.008,904!) Nev-Cal-Oregon .|\October...) 23,975 
230,689 || Nevada Central. ./Aagust.... 3, 
852, NY OC & Hud Riv|October.../7,166,763 
3a 910, 17,325,688 || N Y Ont & West./September|] 602,800 
Oane Beit ..... -Sepeember 16,017} 24,630) 41,295 58,807 || N Y Suaq & West September 214,300 
Cent’l of Georgia 3d wk Noy, 200,040) 205,980] 3,764,660) 3,647,112) Norfolk & West’n/3d wk Nov 398,823 
Gent’) of N Jersey /Ootober.../1,943,011/1,154,706) 7,583,711) 4,762,447 || Northern Central/september 879,319 
- Central Pacitic. ./September|2,207,553/2,078,724) 6, ae 423) 5, 872; 162}| North’n Pacitic.. |October...|5,215,8387 
Chattan South’n.|2d wk Nov; 2,164 2,157 1,505 45,437 || Nor Shore (Oal)../September| 59,276 
Chesap & Ohie.../September}!,572,707/1,181,346) 789'373 3,390,582 Ohio Riv& West.. September 20,419 
Ohie & Aiton Ry |October. is 925,387| 4194835] 3.495,807]| Pacific Coast Co. leepromter 538,081 


Atlanta & Char../september 
Atl Knoxv & No./Octover .. 
be 


bie 
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170,46 15,188 3,449,007) 3,051,675 || ePenn—EastP&E|September| 10680750 
93,944 94,232} 2,189,198 Ri eWest P & E..../September| Jnec. 44 
4,418,733)4,443,216)12,756,337/12,068,682 || Pere Marquette ti3d wk Nov 204,528 








Chie & North W’njOcwober... §5548178/4,811,811/¥ 20,291,657 17: 548,953 |) Phila Balt & W’sl erjl,228,590 
Chic St P M & O./sept 1,100,61 1/1,206,210} 3,068.160) 3,121 1,086]| Phila & Erie... .jseptember| 682,188 
Chic Term Tr RR|2a wk No 32,907) 34,499) 634,531) _657,028]| Pine Bif Ark R.| September 2,14) 


‘e . 2,140 
Oin NO &T Pac.jistwk Nov! 116,837) 97,101) 2,481,580) 2,076,968 Pittsb C C & St LiSeptember|2,232,723 
Gi Cin Cheé& 8t L../September 1 1,965, 118)1,746,928) 5,826.668) 5,061,156)| Raleigh & UO Fear|October,.. 4,247 
Peoria & East’n|Sepiember| 300, "S31 '240,110) °782,668} 675,593/| Reading Railway|September|2,922,121 
Colorado & South|2d wk — 113, *698 133,509] 2,439,399] 2,331,350)| Coal & Ir Co..../September|2,121,012 
Coil Newb & Lau.|September| 1 9.5 14,937 53,340 42,057|| Total Both Cos .|September|5,043,1 
Copper Range....|/August.... 45,878) 30.822) 101,635 58,9941] Rich Fr’ksb & P .jseptember| 110,2 
OCornwall........ |September 6,459; 7,325) 26,730) 25,971|] Rio Grande Jct../September| 64,985 
pence & Led ../Septemb 18,697] 21,326 82,431 72,947 || Rio G 3a wk Nov 
3 





-/5€P rande So... 7,790 
neg ap Mag | October...) 192,731) 119,231) 770,524; 444,466 —— — st’m/September wet ein 
Denv. io Gr. = 7g89||St Jos &Gri..... »122,30% 

{\34 wk Nov) 290,400} 350,300) 7,344,581) 7,345,782/) 2+ T « San Frang September|3,191.717|2,75 

; Mackinac./October...) 80,811) 72,44 327,233) 273,967|/st L Southwest ../3d wk Noy, 181,166 
Detroit Southern.|3d wk Nov 29,733 25,384) 696,356) a Son 2,688 St L Van & T H../October. 225,289) 


Dal So Sh & Atl..|3d wk Nov 47,472; 48,293) 1,162,193 178,359 |San Ant & A P.../April..... .| 230,965 
Se: 2: 3,511,194)13,108,697 10. tty 188 || San Fran & N P..|October... 132,903) 
6,868) 8,547 is... $9,083 





















5| 20,853]/ Central Paci. 2,207,558)2, 
751.995| 679,734|| Gal Har & ic September 603/228 
553,432; 540,381!) Gal Hous& No September) 128, "785 

















551,333] 483,979)) GalfWT & P.. tembe 15,228 
4 98,712 73,849), Louis’a West... |September 162,112 
7\14,301,091/12,426,002|| Morgan’s L & T\Sep 367,130 





2,073,539] 1,678,437|| N Y T & Mex ..|\September 42,835 
040| 458,870 on & Calit.|\September| 402,932 
2115,842,107 15,451,383}! So Pac Coast....\September| 104,604 
741,510) 676,667 Co. ptember|2,774,312 
16,583, "617 16,128,050|} So PacSS.Lines |September| 379,405 
5| '710,907| 631,301]} Tex& NOrL..../September| 342,907 
2,632,105) 2,427,151 ||Southern Railw’y|3d wk Nov; 903,172 
84) 1,331,637 L 328, 184 Terre H & Ind ...\October...| 200,097) 
a tee "200, = Terre H & Peor..j/October. .. 60,042 
6 57, Texas Central .../24d wk Nov 22,521 
809/15, 05513, 14,524°50 Texas & Pacific../3d wk Nov) 282,393 
3 53:768 TexSV &N W ..\October... 16,500 
393.77 77 oe 396,134|| TiftThom &Gulf |September| 16,277 
2,406,692) 22637259 |Toi & Ohio Cent .|3d wk Nov] 68,580) 
| 1,925,100, 1,809,780) Tol P & West ..../3d wk Nov 21,447 
998,046 | Tol StL & W..... 3d wk Nov 57,813) 
674,244, 369, 211|'Tor Ham & Buff ./4th wk Oct 18,014 
| 1,579,626] 1,487,971/|| Un Pac System ..|September|5,182,544 
1925,981| 1.655 277 | Virginia Se W’n/October...| 65,650 





o28 
















Interoc (Mex)...|Wk Nov 7. 
wa Central..../3d wk Nov 
Kanawha & Mici|3d wk Nov 


cy 
Q 
= 
~ 
cs 
@ 









Westh October *. 




















Lehigh Val RR. .jSeptember 2,703. "653 1,458,561; 8,187,589) 4,155,161 |Wabash .......... 3a wk Nov) 424,8 

Lexing & East’n.jSeptember 61,005) 48,824; 185,754) 145,915 |W Jersey & Sea’e (Septembe r| 439,808 
Long Island .... |Septeaber| Jnc. 99|,461 Inc. '257},312 || Wheel & L E.....'3d wk Nov) 85,956 
Louisiaua & Ark. a 51,592; 43,810) 160,761) i21 ,549 || Wm’sport & N.Br. September 14,883 
lou Hend & StL jJuiy....... 72,303, 68,615 72,303) 68,315 )|| Wisconsin Cent..'3d wk Nov; 111,407 
Louisvy & Nashy.j3d wk Nov) 715,270 712 2,745) 14,805 ‘499 13,659,659 || I Wrightsv & T’n..September| 15,915 














Macon & Birm...j/October... 15,242, 17, nl 47, sas | 59 906 ——— V.\October...| 605,721 
| 


































































































VA nioUs FISCAL WEARS, 


























































a i: Lake Erie & Det. Riv. Ky. frow lon. 1 both voor, ximate for June, zInciudes earnings of 
Kanawha, Clev. Term. & Vai., Clev. Lor. hecling. “av 
eontrolied and operated by the B. «oO 


rated. 
mois in both years. 1 Including Sav. Flor. & West. and ase Florida Southern ard Sanford & bt. Petersburg B tee tn of Vay 
enswood Spencer & G. and Ripley & Mill Creek, not wholly 


BOADS | Gross Earnings |Current Year | Previous Year|| ROADS Gross Earnings |Current Year Previous 108 
| 
Allegheny Valiey..... Joona \Jan. 1 to Sept. 30| Ine. $662,806 |: Mexican Railway.........\Jam. 1to Nov. 7 $4,658,000 $4,236.70 
Atlanta & Charl Air Line..|Apr. 1 to Sept. 30) $1,597,158; 1,473,712/)| {Mexican Southern ........ Apr. 1 to Nov. 7 621,295 5,003,841 
Belietonte Ceutral......... Jan. 1 to Oct. 3i 62, Ass 43.24] ||{National KK of Mexico...|Jan. 1 to Nov. 21) 9,867,146) naga 
Canadian Northern......-. Jan. 1to Nov. 21! 2,539,52 1,544,911 | Northern Central.......-.. Jan. 1 to Sept.30| 7,761,464) 66581 
Chicago & North Western.|June 1 to Oct 31/725, 085, 36| 21 ,049,321 || North Shore......-...----.- Mar. 1 to Sept. 30 438,435 93,121.19 
Chic #t P Minn & Omaha..\Jan. 1 to Sept. 30) 8,665.177|  #(526,286) ePennsy., East of © & E_-.|Jan. 1 to Sept. 30) 92,872,719 4'929,000 
Cumberiand Vailey........ Jan. 1Ww Oct 3i 1, 6D 5,323 1,002,240| eWest Of PS E...4....0- Jan. 1 to Sept. 30 43689 
International & Gt North’n\Jan. 1% Nov. 21| 4°943,826| 4,539,530) Pere Marquette.......... w\Jan. 1 to Nov. 21} 10,187, 751 11,085,568 
Lake Erie & Western...... Jan. 1 to Oct. 31 ry 373,726 3,894,044 || Phila Baltimore & Wash..|Nov. 1 to Sept. 30) 12 304,868) ‘Lope 
Manistee & North Kastern\Jan i to Sept. 30| = "247,111 259,325 | Philadeiphia & Erie....... Jan. 1 to Sept. 30) 5,846.61) heaven 
Manistique................- \Jam 1 to Oct. 31 358? 004 93,099 | Pitts € on Chic & St Louis..|Jan. 1 to Sept. 30) 18,5’ 164 468,308 
Marylaud & Pennsylvania) Mar. 1 w Oct. 31) 25,936 202 ,894)| Rie Grande Junction ...... Dec. 1 to Sept. 30 486,598 9,228,068 
Missouri Pacific...........- Jan. 1 to Nov. 21) 36, at 9,010) 31 362,495 St L Vandalia & Terre H ..|Nov. 1 to Oct. 31| 2,444,109 1.770431 
Central Branch .-----2---|\Jam 1 to Nov. 21| — 1;311,000 49.100| Terre Haute & Indianap ..|Nov. 1 to Oct. 31) 2,014,945) “*sengg 
"ibaa Seabin --- Jan. 1 tw Nov. 21) 38,030,010) 32, B11 995 Terre Haute & Peoria ..... Nov. 1 to Oct. 31 4 a1 9 
{Mexican Ceutral:........ Jam 1 to Nov. 21; 22,241,676 sae 138 | Texas & Pacific ......---0+- Jan 1to Nov. 21) 10,195. oat 
Mexican Interuational —|Jam 1 to bept. 30) 5,240,002| 4:714:799]| West Jersey & Seashore...\Jau. 1 to Sept. 30|_3,491,S0°|_——-a 
Kesults ov Mesneny 4 «@ Mexican Guif are included from —. 102. {Mexican currency. {jinoludes trans = 
1903, making length of road on which earuiags are reported 7,857 in 1902, pesiast pet wiles in 1902. 6 Inciudes ‘ 
x. Vent. aud ite subsid. lines ip both years and for both ods,  e¢ Covers lines directly o q —- ee ‘ 
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atest Gross Earnings by Weeks.—In the table which 

we sum up separately the earnings for the third 
week of November, The table covers 87 roads and shows 
1:99 per cent increase in the aggregate over the same week 


Inst year: 







































































“Fa week of November, | 1908. 1902, | Increase. | Decrease. 
A 
+ r $ 
pun APbOr..--.-zcc:-----| 36,858} 35,008 ee * foe 
Buta Rook. és Pitts ttab’a | 155.459] 185.5°3| 19,896) ........ 
Canadian Northern...... 4,700 9,400} 25,800; -....... 
Canadian Pecife.- woe eee 910,000; 933.000 cceeenee 23,000 
mM Georgi®..-..-+| 200.040] 205,980, -....... 5,940 
Gren Worenae* 390's00 BRO'S00 20,808) «55,500 
rande “* ° sone ', 
Tt gee 29:733| 28,384, 1,349] ........ 
Depo shore & Atl..| 47,472| 48,2038) -.areene 821 
Bvansville & Indianap. 6,868 8,547 oneavees 1,679 
Evans. & Terre Haute.. 32,738 33,084 EHO a 
Hooking Vall€Y..--------| 118887) 114,673 ee! pa 
focrnavional & Gi.No..| 140,193) 112,768] 27,410) <--- 
Iowa Oantral -wwsse------| @5,767/ 83.622)... 7,766 
nigan.. P 5 ° eeccccee 
Kanan O oal 715,870| 712,745 8,125 
Central.....---.| 488,510] 465.288 1,272 
ee Rt Lows | _ 60,563 ; FE po 
bone. Bt. P. & 8. Ste, M.| 173,020] 183,179) 222... 
Mo, Kansas & Texas.....| 426,135) 401,780 24,855 esccccee 
Mo, Pacific & Iron Mt...| 788,000) 719.000 86,000 edieudetl 
Central BranetMexico, | 186.512; 190°560| ........| "4,057 
National 
Bashy. Chat. & St.Louis.) 194,221) 189.95 4262). 
Horfolk & Western......) 398,823) 405,88 7,060 
Pere Marquettet.........| 206,528) 207,046, 9 °22°.2: 2.518 
pweoranie Southern...| _7,700| 18,847| <-....| 6,487 
Si Louls Southwestern. | 181.466, 161,438) 20,028)... 
Southern Railway... | 903,172| 846,800 56.873 ree 
Set es OMo Gantral 68,580] 65,854, 19,726, .....--- 
joan es Wesat’n A | orece seascone 8 ot 
& West........ : , aekcoe , 
Biscuit ‘Sess ‘ites S) —— 
6 6... So, re ebieece 
weatal | 111:407|  126407| ....-..| 18,000 
Total (37 roads).......| 8,086,978| 7,984,654, 309,746) 157,422 
Met increase (1°92 p. ©.) évwscote poe 162,324 steontl 





*Includes Rio Grande Western. t Includes Lake Erie & Detroit 
years, 


"River Ry. for both 


For the second week of November our final statement covers 
49 roads, and shows 6°86 per cent increase in the aggregate 
over the same week last year, 





2d week of November. 1908. 1902, Increase. ; Decrease. 











8 8 8 S 
emeaee 5 rep’d (43r’ds)| 9,457,717| 8,880,959) 703,367) 126,609 
Northern...... 82,800 56,9) 25,900 
Southern. 2.164 2,157 
Galf & Ship Island. ...... 37,737 34,895 2,842 
Mob. Jackson & K. City.. 8,190 5,081 3,109 
Air Line....... 260,088) 252,183 16,900 





Texas Oentral........... 22,521 13,192 9,329 
Total (49 roads)........| 9,880,212) 9,245,367! 761,454 126,609 
Net increase (6°86 p. ¢.).. jcncoan ecceenee) 684,845 euaGeuse 


Net Earnings Monthly te Latest Dates.—The table follow 
ing shows the gross and net earnings of ST#AM railroads 
“eported thisweek. A full detailed statement, including all 
tads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the OnRomi0Le of Nov, 21, 
148, The next will appear in the issue of Dec. 19, 1903, 




















--- Gross Earnings,.-—. —~-—Net Earnings.——~ 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ . $ 


Atth,T.4&8.Fe.b Oct. 8,576,025 5,910,930 +8,005,908 #2,670,809 
July 1 to Oct. 31... 23;428,164 20,506,994 19,609,958 18,077,516 
Aaa Ohara. -LaSept. 297,364 264,028 126,701 116,976 


1to Sept. 50.... 833,585 797,574 306,739 301,615 
Baltimore & Annapelis 

ShortLine.a.... Sept. 18,004 8,955 4,016 3,558 

daly to Sept. s0.... 41,261 30,834 13,755 10,171 


an 
P| 1 to Sept. 30.... 2,737,792 2,615,622 937,993 1,030,408 
B.&Pittbs.b.Oct. 710,166 704,518 317,578 827,758 
daly 1 to Oct. 31.... 2,887,167 2,602,215 1,369,215 1,208,008 


Ceahotl Jersey n.Oct. 1,943,011 1,184,706 889,838 220,899 
nh Oct. 31.... 7,688,711 4,762,447 3,407,686 1,249,236 
Onawy’ Uth.a Oct. 6,555 9,288 def.1,316 1,125 
aly lto Oct. 31... 36,874 41.454 777 6/214 


$ Alton. a.Oct. 1,181,227 925,387 421,696 301.761 
to Oct, 31.... 4/194/885 8,495,807 1,528,946 1,260,965 

Telep. ‘0. Telegraph & 
Month of ogg oP* (281,579... sae 206,288" © ocesees 
Giiene MAE Sidcicnanass SHRED: soapseee 
ariand Val-b Oct (192,781 119,281 47,504 38,046 
Debit & Mace 2 --+ 1,655,828 1,002,840 ' 854,465 325,578 
Ty esckc-nOct 80,811 72,448 «98,796 «23,614 


Hooking $1.... 327,238 weno 107,848 = 91,117 

Pay 1 niey-2-.Oct. | 559,097 070 216,511 195,046 

Masons Breen ot 7: 2282,879 2,088132 988200 81 1005 
dy to Beye att = 9885 15,700 det 6.436 

— 81758 37°00 Geh7,008 det.2/616 

Bite Oot si: 986/098 i: ee es Sf 


Mauss boi gay aae 





-— Gross Earnings.—. ——Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ $ 
N.Y. Cont, & Hud. Riv.b— 
July 1 to Sept. 30....20,998,245 19,475,664 6,854,814 7,194,476 
Pere Marauetvee. Oct. $1,051,137 §1.000,355 369.421 tty 024 
Jan. 1 to Oct. 31.... 9,538,238 8,764,440 12,983,510 2,238. 7420 
Bio oath. Junct..Sept. 64,985 57,789 £19,495 £17,337 
Dee. 1 to Sept. 30.... 486,598 468,304 £145,979 £140,492 
Syr. vy | ~ N. Y.b— 
July 1 to Sept. > sag 324,179 192,959 151,261 def.26,192 
Jan. 1 to Sept. 30.... 949,875 662,296 482,464 97,187 
fexas Contral.a....O0ct. oi 74,332 30,905 27,708 
July 1to Oct. 31.... 226,83 203,292 48,287 50,290 
Wabash.b........... Oct. Pepmr ghie 1,970,096 614.136 606,709 
July 1 to Oct. 31.... 8,567,562 7,436,240 2,591,771 2,326,351 
Wheel. &L. Erie. b.Oct. 408,859 373,969 128,750 86,895 
July 1 to Osk: Siscc 1,650,254 1,422,129 517,836 326,842 





- 
a Netearnings heregiven are after deducting taxes. 
® Metearnings here given are before deducting taxes. 
f Thirty per cent of gross earnings. 


t For October, 1903, taxes and rentals amounted to $189,947, 
nst €183,119, after me which net for October, 1903, was 


$2,815,961, against $2,487,6 From July 1 to Uctover 31, 1903, 
—_ and rentals ‘amounted t $718,914 this Sant against $746,406 
year, after a hich, balance is $8,891,044 this year 


aauiehe 87,331, toon 
i Includes Lake Erie & Detroit River Railway for both periods. 


interest Charges and Surplas—The following roads, in 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 
—Int., Rentals, etec.—. —Bal. of Net Earn’gs.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ 8 $ 8 
Boston & ene 
July 1 to Sept.30.... 840,170 828,194 *168,754 *283,734 
Cent. of N. Jersey..Oct. 511,151 402,299 378,182 df.173,400 
July 1 to Oct. 31.... 1,989,368 1,548,215 1,418,268 df.308,979 
Goeking Valley.....Oct. 76,597 82,142 “ono tne *112,904 
July 1to Oct. 31.... 311,948 296,115 *629 *545,424 
a a} & Penn..Oct. 2,875 2,875 oan ge 
Mar. 1 to Oct. 81... 23,000 23,000 51,200 33,581 
N.Y, es ~~ Hud Riv.— 
July 1 to Sept. 30.... 5,043,758 5 peasy *3,093,656 *3,241,574 


Pere Mangnewe.. -. Oct. |1178,736 ||135,767 194.695 145,257 
Jan. 1 to Oct. 31 .. $1,623,135 1! sents yiieo.s75 912,208 
al ne yeh og Sept. 7,708 7,708 11,787 ‘9,629 
Dec. 1 — 30.... 77,083 77,088 68,896 63,4090 
BSyr. Bing. by N. Y. 
July 1 to Sept. "80... 46,405 46,405 104,856 def.72,597 


Jan. 1 to Sept.30.... 189,215 1389, ‘214 843,189 def.42,027 
Texas Central......Oct. 2,588 2,583 28,3232 25,125 
July 1 to Oct. 31.... 10,883 10,273 37,954 40,017 


_—_ 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES, 

The following table shows the gross earnings for the lateat 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columnsthe earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION OOMPANIES. 


G Latest Gross arnings | Jan. 1 ‘o Latest Date 


EARNINGS. Our’nt | Prev’ws| Ourreni 
Week or Mo} “Year,| Year.| Year. | Year. 











a By 8 s 

Albany & maton ase pemeomben 30,176) ........ 209,011) _........ 
american w7e. Oe ber...|116,953| 96,266 1,140 338| 957,754 
Aur. Elgin & ar Sener. ---| 38,878) . 4@191,814) ......-. 
Binghamton Ry.. ....|Qotober...| 19,613 17,107; 20:,304| 178,865 
Boston & Worcester. |4eptember;) 30,449) ........| @vi,808)  ...... a 
nuruner's Vt.) Trac, |\October...; 5,885) 6,332 64,462 48.034 
Oal. Gas & Electric.. ;|September| 248,922) ........ €690,031; ...... 


sCent. “Pear, Tract... |October...| 41,896) 37,447) 433,039) 381,986 
CMeago & Mil. Eleo. |October...| 43,307) 15,731) 287.043) 163,136 
Uin, Dayton &Tol.Tr. |Ootober...| 46,667 41,747 488,153; 386,701 
Oin, Newp. & Ooving. 

Light & Traction... |September/110,719; 99,147) 905,686) 806,582 





Ottizena’ Ry. & Light 

(Muscatine, lowa)..|October...| 7,941) 9,506) 81,543) 72,670 
Cleve. & 40. W. £7.00. |Qotober...| 48,656 628, '242) 373,833| 6248,211 
Oleve. Painav, & EB... |Ootober... 332) 16,¥80) 183,218 168,875 
Dan. Urb. Cay - |Ootober... 58,63! 42,150) ...... ws]  ssersces 
Dart, & W’port St, Angust..../ 19.401) 21066) 95614 91.596 
Detroit United ed Hy. 3d wk Nov! 75,793) 70,967 3,940,440 8,512,929 
Duluth-Sup. Trao’ dwa Nov| 14,195 10,847| '555,03>| 474,625 
Kaat, Obio traction. September Heth 21,007; 153,214) 146,406 
Elgin Aurora & Sou.. | October...) 37,0 33/648; 394,181| 841,888 


Havana Elec. Ry. Co. |Wk Nov.23 126,888 124,784) (1160,403) {983,868 

Honolulu Rapid Tr. | 

& Land Co......... Ootober...| 26,1986) 18,464, 229,175) 151,685 

Houghton Oo, Bt. Ry jgopnenaner 16,478 13,501! €54,820) €529,306 

Houston Eleo, 8t. Ry, |September| 38,598; 32, 282 sasines! agbbeoue 

indianap. are Ry. |October...| 18,015 10,103 @T3B,087| — cccccces 
a 


. |Auguat....) 14,186) ........) @86,701) ........ 
ntheas Tr. REET cenkecethi enmieonsl. seetecas 
nee tera re. September) 10,0 


‘september /377,021/ 321,855) 3,008,844 ij 
Ideptember! ........ eth batt 
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Vu, 
Latest Gross Barnings. |Jan.1to Latest Dae —Gross E Pray 
Gross arnings.— ——Net Rarni 
EARnInes. Week orMo!| Cwrnt | Frovus| Current " at aad = Ourrent pn 
| Year. ear. ear. ear. Pear nade wo g 8 : — 
ra = 8 a et'n .(Bufl.) 
Jacksonville Elec.Oo.| September ausi3 16,574) 181,855) 144,605 July 1 to Sept. 30.... 143,268 113,917 68,073 5) 
Lake Shore Elec. Ry | September! 63,498) 46,052| 467.912) 343,573 | Danville Urbana &Cham- 461 
Lake Street Elevated September 063,857 ©61,778|¢ 578,797|¢ 556, PAIZN.M........-. Oct. 58,262 42,159 += 29,201 ao.ggp 
ey — October...| 12,277) 6,419) 117,799) 81,1 —— = 7-2 © (all seacsy 548 
Btacet Ry. Dep..... per/110,540| 89,032) 678,715, 577,678 | P*pPerhes)-a-.... 296 150.028 
Hlectrie Light Dep. Sepvember| 14256, 12:425| 115,666] 99,45 Jan. 1 to Oct. 81.... 8,688,817 3,295,420 1,506,600 1426104 
Lexington Ry........| Octo 877) 24.964) 266,959) 296,422 aoe tg Sma bOdt, 53,632 46,587 24,622 99 
Kondonet. ay.(Gaa.) Qetober--.| 18-773) 11.¢45) 146,899) 187,806] | 20 fm ee ares atooy ne 20001 
in. 5 s 
Mot. West Bide Elev., October... |181.950|179.769 1,700/653|1,5+0,451 ilo fo Sept sOe «(bss Laeos §— Beaay | Uae 
MIL Elec. Ry.& Lt Oo October... 268,917 238-313 2.49 230.738 | migin Auro, & 80.b. ae - 084 64,283 
Mil. Lt, Heat & Tr. Oo. Octo S8313| 28;046| 356-749 295,447 ee Ot. Saeko | Sarno | 1Rb12 | 18m 
jontreal Strest Fy. .| Wi Nov.14 44,191| 40,090/1,992,028/1,88 jay lto Oct. 31.... 172,062 155,482 Tote aor 
wets Warne nes Ootober...} 11,119) ........|  seescece]  cwneseee Soyels Bapid Traneit s81ss 184 
) F as ac, Sa eee eee ee ee ee eT re * 64 
Bereet Ry. Depa. October...) 5,3 6.051) r65,635| 70,216 Jan. 1 to Oct 31.... 228,175 151,585 105/500 B+ 
Electric Light Dep. October... sass s73 ¥24,520 F18,336 Houghton County St. Ry. ” 
Mew Lonaon St. Ry September, 7,945, 7,168 304 58/683 : auly 1 to Sept one, baneo  Beaoe P+ a 
ortolk Ry. & Light.| August...) 68,098 411,138) ........ Oct. 1 to Sept.30.--: 185,001 170,302 Bist aenae 
. Ohio Tr. & Lt. Oo. Ootober 75.272) 65,627) 741,574) 617,526 : f 85,055 
Horthern Texas Trac.| October. ..| 47,869| 88,127| 362,866, ........ | HOTstOn Elect, Oo. Sept, 38,598 82,282 15.209 dams 
Northwestern Elev..| October... /111,006| 107,960) 1,081,830] 956,080 Oct 1 to Sept 30... 421,018 339,728 159,650 143,616 
Oakiand Trans. October. ..| 99,624) 81,955| 987,535] 777.672 we Et Ry-Oct. 18,015 10,108 9,281 4,614 
Olean St. Railway...| August....| 9,318) 6,319) 57,822, 38,414 Jaly 1to Oct, 31.... 73,027 ...... a 38,749... 
‘ Oo. rac ion.| Beptember| 11,687) 10,069 ry 79,696 Indiana ite Saetinzvine aad Bigs” 
and utheast. Tr. eee 3,351 
8. ber... |1,288,915 1,146,298,12,611,898) 11,255,274 Internat’ B , th ad 
y.Co.(Buff.) b— 
power. Union Frect October...} 16,204) 24| 166,065) 135,¥05 July 1 to Sept. 30.... 1,033,365 886,143 520,629 440,935 
Tract. & Light’g Oo Beptember 47,191) ........] 368,707] ........ International Tract. Co. 
Rys Co.Gen.—Roads.| October...| 26,186) 22,628] 270,789 ‘679 | Bystem(Buffalo)b.Sept. 377,921 321,355 176,881 159,890 
_ Seca Susober. 1:948| 1,955} 18,749] 17,443 Jan. 1 to Sept. 30.... 3,003,344 2,553,867 1,396, 1,171,826 
r Railway October... |107,468| 91,624]1,047,544| 914,543 | Jacksonv. Elec. Co.Sept. 21,813 16,574 7,664 5,697 
Janesville..........| Octobder...| 10,734) .....--. 112,428 , ies oun. 10 Ege... ISLS I (Clee Se 
si ngnm tial’ Owber 00017 di ailooneoer stoi | “ANS Peeerncrme S408 SEGRE PEAS 16m 
saree Oo... — August....| 8,144) ........] @16,330/  ........ aes 4 seen. - De 18.377 Bat 4 6,921 8,108 
ta Oct. 31... d ‘i 53,632 381 
sore. Ut te Po. Q Oueoder... 109,200 92.721 1,071,500) 914,741 Lexington R Ry. b. “get 20,377 24,964 13,985 a 
Scranton Railway...|September| 78,623| 55.647| 619,677 378,082 May ito Oct $i. 188260 les20a eases Serge 
Seattle Electric Oo...| September |175,678| 163,685) 1,538,607 | 1,349,290 ; 6, 
Lona. Bt.By(C an. Amy 19,586 18,157 9,278 
Soush Bide Riovated | jetoder 18897. |128.728/1,266 364)1.171,008 | "Santo Sopt 90... 182017 115,001 48768 Aka 
ov. eoccces wececccs ie 4 ’ 4 
syracuse Rap.Tr_ RY ..| 70.015] 59,585) 664,150) 590,513 | Madison freetion..Ock 8,410 6,977 8,615 2,415 | 
Co... 25, MET © ckiddoss] . tcuvaoae Jan. 1t0 Oct. 31.... 77,898 67,601 31,494 22,489 
a ae September 46,712 att énseents|... aapounen MBwankeo Elec. Ry. & 
Tol Gr& " nel ad fight AE 8 t Co..b....-.. Oct. 262,917 288,313 195,027 1934 
Toledo K & Light. October... 143.65 7 1,868,580 1,193,546 i oot ce Lie a 2,498,514 2,289,738 1,932,144 1,178,880 
Toronto Rall ---| WENOv.21 35,909] 1,860,711'1,563,275 waakee Light, Heat & 
Twin \2a4.wk Nov! 77,195| 71.126|8.5z4 770|3,112,154 Traction Oo.b ...Oct. 35,313 28,946 16,980 11,997 
Ft | aneues. | 38 38 945.221| 221° Jan. 1 to Oct. 31.... —e 295,447 178,865 128,285 
Union Of Ind..| October...| 94.319 81.203] 916.820| 788'304 | Montreal St. Ey....Oct. 206,601 181,406 95,892 84,987 
United of San Fran.. October. _. |568,690|505,048/5,149,267 |4,534,425 Jan. 1to Oct. 31.... 1,897,741 1,748,443 784,149 804,156 
Wa nie a Ma | Segmenber| areas] 17,666] 198390) 158,483 | Muncie Harttord & Core 
West. Onio Ay...) Qebobers.| BL178| :n--| €0008| =-----~ | wow London Si. Ry.sopt 7.048 7168 2.638 Adil 
— a Jan. 1to Sept.30... 59,604 58,682 16,813 21,854 
1 Spanish silver. New York & Long Island 
§ These are results for properties owned. Traction Co.b— 
sp teeenten See seat Ban a‘ ones —— set 17,515 9,414 5,233 3,00 
@ Figures here are from July 1. b oTrac. t 
ii ceadiicnemmuaia Oct. 5,272 65,627 38,958  29,2% 
jeShege comings ntate Go Tees Cunt - Detroit & Port | “Jan i to Oct 31.... 741574 617,526 338,310 277,056 
¥ These figures are from Mar. 1. : ~~ Ti to oct. Bh 382/866 paced 177; 230 — 
t Figures for 1902 cover only the Clev. Elyria & Westera Ry.Co. ouvert Trans.0on.bOct " "99.624 81,955 49,756 36,611 
one’ the past six months figures are those of the Harrisburg Trac- Jan. 1to Oct. 3 937,685 777,672 458,716 317,517 
ptrest | ec ee a ee 
po an. cows A 
Street Railway Net Earniugs.—In the following we| jily ito sept.30.... 40/914 87,885 18,118 21,108 


show both the gross and the net earnings to latest dates of all 
STREET railwaysfrom which we have been able to procure 


monthly returns. As in the case of the steam 


roads, the 


returns of the different roads are published by us each week 
as s00N as received, and once a month (on the last Saturday 
of the month) we bring together all the roads reporting as is 








done to-day. 
-— Gross Earnings.— ——Net Earnings. 
oe i go — 
ear. car. ear, car. 
Alb’ny & Hud. RE. a Sept. 30,175 . oes : 
Dy a ‘ 1 ey one 
‘ Jam. 1 to Sept.30.... 209,011 72,690 onisipenmts 
i Elgin & Chica- 
AY --oneas --. Oct. 38,878 18,799 Leaadiioel 
ay i to Oct. 31.... 191,314 100,155 ~=s.«....... Sac 
Fo ow lew Ry.b..Oct. 18,613 8,027 6,414 
Jan. 1to Oct. 31.... 201,304 93,587 78,492 
Boston & Worcester.Sept. 30,449 18,150 —s ......--- . 
July 1 to Sept. 30.... EaeeD - - cetsonne 55,785 onsenbine 
California Gas & = ei eee 
Tati. seen (eee 
s Central Pennsylvavia 
Traczion Co.a....Oct. 41,896 37,447 2,921 15,098 
Jan. 1to Oct. 31 .. 438,089 381,986 119,831 163,701 
Chic. & Milw. Elec Oct. 43,307 15,731 32,561 9,183 
Jan. 1 to Oct. 831.... 237,943 163,136 160,161 96,741 
Cincinnati Dayton & To- 
© Traction b... 41,747 22,421 19,099 
Jane lto Oct. 31.... asi 528 226, 127,497 112,394 
Jan. 1to Oct. 31.... 488,168 386,701 pisesnie 
= New: a Light 
a astead 110,719 99,147 50,008 49,449 
"ln 1 to ‘sept 30.... 905,686 384,480 355,000 
Ciev.Painesv.& E...Oct. 18,332 6,686 6,558 
Jen. 1 to Oct 31.... 188,218 168,875 77,514 7287 
*Treonen Oo, Oek, (43,656 18,782 _ 11,900 
Jem. 1to Oct B1.... 378,888 248,211 164,275 110,748 


Philadelphia Company—See detailed statement on page 2081, 





Rochester Ry.Co.bOct. _ 107,468 91,624 50,953 
Jan. 1 to Oct. 31.... 1,047,544 914,543 515. 474 
July i to Oct. 31.... 446,208 887,128 222,022 
Rockford Beloit& Janes- 
Diiicckisce vcieki SOME cidveece 5,146 
Jam ito Oct. 31.... 112,423 = ......- 56,878 
San pommaeeiee Valley 
Traction Co.b....Aug. Ce ean B,B1B —-nneveer 
July ite Aug. 31.... 16,380 —.......- J,B81 —— convvees 
Sao Paulo (Brazil) Tram- 
way L’t&Pow.0o.Oct. _ 109,200 92,721 77,000 57,02 
Jan. 1 to Oct. 31.-.. 1,071,500 914,74 745,000 565,397 
Sevannab Biectste. Sept. 45,606 42,882 19,100 20.0% 
Oct. 1 to Sept. 30.... 510,514 470,978 206,523 195,516 - 
senenected Ry.b— 
4 > Sept 80.... 204,472 123,998 82,388 pe 
eeishhin Ing. Co.. ..8€ 78,622 55,647 88.061 
jam 1% Sesto. 19,577 S78. 932 270,842 po 
Seattle Electric Oo. 175,67: 63,685 53,478 
San. 1 to Bepe 30. 1,588,607 1,349,200 ed 406,996 
Syracuse Rap. Tr. bOct. 70,015 59,585 26,041 
July 1 te Oct. 4 31.... 282,608 243,900 125,464 yd 
Jan. 1to Oct. 31.... 664,150 590,513 288,113 . 
Tampa Elect. Co. Sept. 25,046 19,612 —_ ee 
Terre ee ag 46,712 32,716 21 
Oct. 1 to Sept 30.... 450,383 312,608 156,128 50500 
Toledo Bowling Green é 
‘ie Bouth'n Tract..Oct. 26,240 2 195 9,285 By 
Toledo Rys.&I/ht.aOct. _ 142,651 67,846 seats 
Jan. 1to Oct. 31.... 1,368,580 11 ibs: 34s aren bere 
Twin City Rap.Tr.bOct. A 
Jom hte Oct. 31.... 3360480 2,971,411 1,809, 1,630 
Virginia Passenger 
Pow er CO....... . 124355 —si..-.-- -- onaee vase" 
wassee Ondo By...Oct. BEATE. ceccccns sone 
July 1 to Oot. 31... O85008 ..-.---.. O80 ae 
mn Ry. 
& Ih. Co.a..... 43,781 ceceenee 18,862 rr 
__ Jan. re Hopi 30. 883,220 -...---. 166,008 
“pet ven are after taxes. 
b Netearnings ne eee ren are after ea acting taxes. 
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a, caruings 100 


gs include the Detroit United Ry., Detroit & Port 
dwich Windsor & Amherstburg Ry. 
Traction be The figures for the first six 


lev.  wiyria & Western Ry. 


shore limes —s eos San 


s on Sore 


hs are the down ors of of th 


for 1902 cover only the 


on 


meeenlts for 1902 are for Cincinnati Mowpors 4 & Covington Ry. 


st Charges and Surplus.—The following STREE? 
ys, - addition to their gross and net earnings given ip 
foregoing, also report charges for interest, &c., with the 


at com 


y Operating expenses this year included $2,000 spent for improve- 





rrp or — above or below those charges, 


ec- 
loo ed -Sept. 
July 1 to Sept. 30... 
Cincinnati Dayton & To- 
Todo Traction..... 
Mie 1 to Ook 81... 
Jan. 1 to Oct. 3 
& Oov. ree 
Oe Rection.. ened Sept. 
Jan. ito Sept 80... 
& E 
Ger, Paireo Oct B1..x- 
Bh st. Ry.(Buft.)— 
uly 1 to Sept. 30... 
Detrott United Ry. m (ail 


o- 2 


en Oct. 31... 
Duluth-Sup. Tract.. Oct. 
Jan. 1 to Oct. 31.... 


Bigin Aurora & 80.Oct. 
Jan. 1to Oct. 31.... 
July 1 to Oct. 31 

alu Rapid Transit 

Honol P Oct. 


ihe 


a Seuredt xe Ry. 


July 1 to ee to. 

bee 1 to Sept. 30.... 
Houston Elect. Oo..Sept. 
& East.Ry.Oct. 

1to Oct. 31.... 

Internat’ By. pa ay all 
A od 1 Awd Sept. ogee 


al Tract. 
“trem (Buftalo). ‘opt, 


Ourrent 
Year. 


$ 


65,449 
196,347 


15,981 
80,222 
60,034 


22,664 
203,123 


68 
obtss 


45,628 


85,119 
828,882 


15,8388 
154'328 


9,172 
85,010 
36,690 

4,089 
87,193 

3,852 

9, 
85,097 

6,805 

4,167 
14,584 

200,240 


27,445 
lan. 1 to Sept. 30.... 1,186,687 







oa Elec. Co. Sept. 3,101 
Jamestown St. Ry.— 
duly 1to Sept. 30.... 7,787 
aes HO Elect...Sept. 20,370 
Jan. 1 to Sept. 30.... 179,632 
lexington Ry. ......Oct. 5,412 
Jan. 1 to Oct. 3 Bl.... 53,402 
May tol Oct. 31.... 32,473 
i eT ).. Sept. 2,482 
to Sept. 3u.... 19,872 
slipcase Elec, Ry. & 
eee 73,949 
an, lto Oct. 31.... 723,503 
Milwaukee Light, Heat & 
Traction Co..... --Oct. 14,666 
Jan. 1to Oct. 31.... 189,393 
Montreal St. ry eee 18,922 
are lto Oct. 31.... 190,477 
York & Lo 
ym ng Island 
July 1 4 to Sept. 30.... . 137 
Northern Ohio Traction 
& Light Oo........ 22,447 
Jan. 1to Oct. 31.... 222,118 
North. Texas Tract Oct. 9,723 - 
Jan. 1 to Oct. 31.... 92,212 
Oakl’d Trans. Cons. Oct, 24,311 
Orange Oo. Traction— 
July 1 to Sept. 30.... 20,700 
meee erat 85888 
July 1to Oct 81.... 103,513 
“ile & Janes . 
Gea sas. aRTMS 
San Risartus Valley 
Traction Oo....... Aug. 1,872 
July 1 to Aug. 31.... 3,744 
yremaah Bievtric. Sept. 10,583 
ta 80.... 116,721 
July 1 t 14 30.... 48,436 
Scranton Ry.O»....Sept, 19,786 
dan. 1 to Sept. 30.... 178,072 
Seattle Electric Oo. Sept.* 22,916 
Jan. 1 to Sept. 3u.... 218,267 
Syracuse Ra; Rapid T Tr. Oct. 20,323 
duly 1 to eee 81,205 
TaN es Oo ... Sept. 2,075 
eot..Se " 
Oot, 1 nd ed 80468 
t....00% 41,245 
Aye to Oct, 31.... 408,006 
Twipty Ra roy hy Tr...Oct, 0 ontité 
Weatera he Ry ..Oct. ‘ 
y ..Oct 
July | to Oct. 31... inert 
allowing for other income 


Previous 
Year. 
$ 


16,512 
81,752 


20,862 

189,686 
6,180 

61,955 


44,121 


81,078 
784,297 


14,590 
146,409 


9,050 
84,765 
36,198 


2,582 
22,952 


2,604 
7,812 
31,631 
6,250 
2,084 


191,620 


125,887 
1,129,869 


2,875 
7,779 


664,624 
9,777 
92,927 
15,9923 
181,520 


16,769 
170,067 
474 


21,865 
13,540 


24,836 
248,196 
99,589 


32,844 
19,086 
171,772 
21,877 
197,384 
19,025 
76,100 
1,885 
6,451 
78,638 
88,632 
381,541 
77,783 
765,967 


received. 
charges include dividend. on preferred stock, 
include the Detroit United Rallwa: 
Line and the Sandwich Win 


Detroit & 
dsor & Linberetbuns 


-—Int., Rentals, ete.—. —Bal. of Net Earn’gs.— 


Current Previous’ 
Year. Year. 
8 $ 
26,152 
71,722 
6,490 
47,275 
465 
27,339 28,587 
181,357 165,455 
68 378 
12,644 12,102 
*18,194 *8,013 
*67,983 _*65,289 
*710,364 *680,173 
8,784 5,743 
919 63,188 
4,970 4,104 
78.725 60,890 
40,922 35,816 
8,928 5,787 
68 42,728 
3,250 2,150 
15,552 14,967 
760 33,424 
8,904 8,228 
5,114 2,530 
24,165 eoes cece 
*841,327 *269,099 
49,436 33,943 
229,783 2956 
4,563 2,752 
*4,952 *1,071 
6,489 6,981 
det. 2,856 
8,533 7,583 
54,828 52,169 
49,885 50,829 
6,846 7,400 
28,890 566 
"52,674 *57,137 
"520,075 *528,758 
ay ty 2,150 
i *85,390 
970 68,995 
598'872 622,686 
*5,191 3,094 
11,511 12,525 
116,198 106,988 
10.387 aw? 
Weeet ss caasen 
25,445 14,745 
def.2,582 7,568 
*25,445 *20,271 
*263,227 *185,070 
*120,261 *93,941 
2,438 wane cces 
962 woeccece 
1,741 wens cess 
4,137 avéensas 
8,517 10,496 
89,802 —.- as ane 
“66,128 *81,333 
18,275 2,182 
92,770 def.80,173 
30,562 83,919 
230,410 209,542 
10,007 7,916 
44,259 33,932 
9,288 ape 
12,881 322 
75,660 def2 $500 
26,601 25,172 
254,505 204,933 
108,761 86,358 
sep 873,899 
715 ereccece 
9,586 coocceee 





ANNUAL REPORTS. 

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVEsTORS’ and STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 





















































RAILROADS, ETc.— rep. 
Acme Darvester 4 ng . sheet)...... 1744 
American Corte be. sevcccecccceelL OTD 
Amer. Light & Traction pecee ecccece 
American Malting...............--++ 1292 
Am Sewer Pipe bai. sh. Sent. a 1532 
Soda Fountat -2935 
204 
e fOrecesosecseed b, 2040 
regia 
c. 
O Quincy 
C & Pac. 
C yto 290 
Cincin. N. O. & Tex. Pac...... .... 743 
Cl veland Lor. & Wheeling .......1204 
Colorado & southern. 870 
Consolidated Lake Superior (re- 
organization plan, etc.),.... 1 
Crucible Steel of America.......... 1202 
Deaver & & Southwestern (reorg. 
Paitin -e+k: Aachnascateacds 
Det. ot '& Marq. Land Gr. Bonds.1871 STREET RAILWAYS. 
Detroit & Mackinac............-.e«- 1531 | Honolulu Rap. Transit ¢ & Land. ...2085 
Detroit Southern.............++. +-»-1871 | Montreal Street Ry...........esce«s 2034 


Union Pacific Railroad. 
(Report for the year ended June 30, 1908.) 
2104 to 2111 is given the report of Mr. Alexan- 
Pin M lar, Secretary; also the consolidated income account, 
consolidated balance sheet, and other tables, prepared under 


the direction of Mr. William Mahl, Comptroller. Below are 
the traffic statistics and other information : : 
emcees STATISTICS. : 
—— 1901-02. 1900-01. 
w miles of road operated. 1768 5,711 5,686 
. is enna 824 787 832 
Passenger Cars..............- Sees 566 580 5 
cars..... cieeghebanese 21,071 21,081 22,500 
eer’ _ Pe intibcassckenes 2,431 2,702 2,189 
er traffic— 
No. of revenue pass. carried.... 3,758,914 3,398,659 3,118,862 
ee carried 1 mile. .....449,363,410 400,482,595 patient . 
Receipts o: S pestongee trains per 
mile of main track.............. $2,217 23 $2,026 $1,834 
Receipts of passenger trains pe: 
revenue train mile........... (a) Zo $131 $1°20 
Average a of pass. train... 93 45°33 39°32 
Tons commercial  Seatghe tcarried. 9,657,914 8,590,193 8,312,371 
Tons carried | mile.............--3750485295 3474809943 | ...... sai 
Tons company treig ht carried... 3,111,701 3,202,202 3,200,789 
Ton miles per mile of road—all 
BEE shnncaaksidesabuadeiimanion 777,818 751,097 671,235 
Receip ts per mile of main track. $6,292 94 $5.951 $5,529 
Receipts per rev. train mile. ..(d) ¥ 1 “OL 
Tons per rev. train m.—all freight(b) 402°87 418 as 


(a) Based _ on mileage of revenue passenger and all mixed train 
miles. (b) Based on Lows TR ——- freight and all mixed Loo a 
miles, the ‘on tee preso he Inter-State C 'mmerce Commi 



































sion of nited — bat cantios ranning ligt. (c) There is 
no charge for company freight. 
EARNINGS AND EXP 
190z- fc eal 1901-02. 1900-01. 
pee 8 8 
Passenger.... ........- eeeegaccio --- 9,760,552 9,011,331 7,924,690 
Mail, onprane and baggag 3,015,731 2,559,970 255 
it canenece gnennkneccesas .-86,261,679 33,983,782 ares | 
All other sources .....-...-.---.+-. 1,178,287 1,085,647 924,61: 
Total rail lines................. 50,216,248 46,639,629 42,789,918 
Water lines............ eencesesees-. 858,940 860,050 849,347 
EL xnkivennlsanae pscinciaenaias --51,075,189 47,500,279 43,639,264 
NS hea nw g expenses — 
Mainten’ce of way and structures 288 475 §.067.908 5,429,782 
Maintenance of equipment... 6,025,640 4,568, 4,471,242 
p names ge | transportation... 13,827,532 11,636,938 11,603,705 
General expenses..... eesenesuanase 1,256,356 076,169 1,059,024 
Total rail lines....... seeseeeee-26,403,002 23,279,703 22,563,754 
Water lines. ...........c.s0s-02----. 986,882 909,764 835,294 
ro NS eaneesee-cecee 27,839,884 24,189,466 33, ese cee 
Per cent of expenses to earnings.. (43 53) gos 4) (53°6 
Receipts over operat’g expenses.23,735,305 23,310,814 20:240,217 
INCOME ACCOUNT. 
1902-03. 1901 02. 1900-01. 
Aver. miles of rail lines operated. 5,762 57 10 5,5 
Grose transportation receipts, te.....81,075. 189 47,500,280 43,530. 461 
ae tgre expenses eee »339,884 24,189,466 23,3386.854 
ecachesbace o6nune cuedes ceatasee 1,407,382 1,869,761 1,250,291 
Total oper. expen. and taxes..28,747,216 25,559,226 24,587,145 
Reo’ta over oper. exps, and taxes.22,327,973 21,941,053 18,951,036 
Int. on bonds of cos. other than 
Qreees meng sane and Oregon 
RR. & Nav. Co...... edsaends --- 922,282 309,562 237,242 
Divs. on Nor. FON stock and 
companies one than Or. Short 
Line and Or, RR. & Nav, Co..... 3, rt Hf 645 4,063,031 326,635 
Rentals and other income......... 7,916 208,008 495,367 
Total available for fixed 
nie and dividends ......26,975,816 26,521,655 20,010,279 
Int. on tunded debt outetanding..11,551,124 10,450,787 7,296,242 
Interest on loans, &o,, other than 
with auxiliary companies ....... 89,844 1,497,004 adihitiaienn 
Staking fund reqalroments........ ett ety a 
iscellaneous «x aueheesouke . 61 
ay on Or. Sh. L RRO Oo, income 
and B bonds ontetanding..... 23,470 28,937 33,034 
Total...... seenascreerensesereeehl,699,174 12,018,406 7,475,222 
Surplus Over Charges...cascecaes --15,376,642 14,503,249 13,535,058 
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iia 
1902-03. 1801-02 1900-01. 1902-08. 1901-02. 1900-01, } 
Div. on U. P. common. stook....(4%)4,850 612 4,205,082 4,000,014 paenaet.. 719700 _ 611°687 519°070 4 
iv. On U. F. common. stook.... (46 oe2.084 BS O81,852 8:979,980 | Freight ...c...5......ucc00-2,747,925 1,503,315 1,428,419 1,400 
do br RR & Nav. stock .4%) 4 658 1,376 | Mail, exp &o.......... 282,193 277,451 288,040 ‘947’ 
rmenis, —_—— tL 
ante te ponabhes 2,000,000 2,000,000 1,500,000 P+. nla bebe ee 2,749,818 2,487,453 2,108,739 2,002,448 
prrlh er it rpenses — 
10,383,168 10,187,288 9,480,970 | Transportation............ 974,139 788,216 681,781 64g 
Balance, surplus........-.--- .. 4,048,474 4,815,961 8,054,088 | Maintenanos of way Xe. Top isa 6 Siavese 395,081 283, 
BALANCE SHEET JUNE SO—UNION PACIFIC AND AUXILIARY COMPANIES } emp bbe bebutie ded chats apres Hate 3 8,899 72,1 
. ; ' 78 
Avects— 1903. 1992, uplands “lipemia, - thinia ia icine 
of raflwaye. equipment, &o 359,786 $358,809,180 2,064,801 1,774,210 1,553,130 1,455,895 
of extensions ....... ---.---++-- 910, 1,220.8 3 _. (78°09) 71°33) 70°64 vane 
Stocks and bonds owned .-.2.---.- 896,217 141,494,986 | Nat earnings - Gor fisses Seow ‘So #8) 
Ba eeercin eink Cautpinenk biebas iat 124,2 ree bas Add miscel. income....... 12,468 11,664 13,389 it/eg) 
vyemente and equipment fands...... ...........- A cuibiisingiiniianent> = lbigilin hain — eaiinli ital 
Agente and condactors..........-....2+--0 Re RY +4 Total.....--+-20+sennenss 697,485 724,807 658,998 648,444 
ee ee ’ . r} '. Deduc = 
Individuals and companies ...... auicbbaees 444,841 1,1€6, Interest and rentals....... 286,542 286,542 285,582 286,589 
ere. ee supplies. ............--.. ae et or tee Lo aaa ey k 4 4] aap ae? gone seat 
Ce cevernmesttrenporiation. 1! | e7ees, 76.848 | Ratwotdividend....----. X60) ON) ONION) 
Loans a Pacific Co ...........--- AS Bees eka (Wee 8 dkcneg eh ei 
| eee 550,000 —s.... .....---- OURS a dcncasrcnnsopetics 601,792 504,411 562,236 } 
LR ag he peg y) a ian 1,328,968 | eurpine to profit and ions. 195/698 220/396 96,762 180/198 
Dividend ace: . 
x In addition, 4 per cent ($128,624) was paid from profit an 
Bn A att ene be tert} Brey eces on account of unfunded arrears, leaving 8 p.c. still uupaid. Bee tent 
Advances for cone Traction of new lines. 866,565 4,303,888 | above. ave » cane 
UNE 30. 
Due from eundry proprietary companies - 181,951 731,207 » enene J . 
Advances for ocean steamships ees <<. Baeegetcqeens ais 1998. 190s. » | Riaileaaeess 1908. 1998, 
Rolling wrock....-...---..--.---.- 707,881 web avs COM Of rond.......12,782,588 12,732,582 Ordinary shares.. 7,800,000 7.894000 
Unadjasted claims and accounts 462,879 05, Equipm't owned,, 2,612,549 2,420,830 Preferred shares, 8,380,350 3,880,360 
Lané contracts prior to Aprii 1, a ae ; Peery ° Hy +43 levestmenta ». 1,610.08 181s ges pret m rt. bonds, 1, §0.000 1,76",000 
Lard tracts enbseq’ es " y ‘ . 3 r-trast equip... 27 60+ ebentures.... . #70, Y 
ee oe ween tet dmmapnity —— Arrears of hae = yee PAN re : Ror. bonds. 2,550,800 2.550. 8 
Total aseets...........-.--.--eene--eeeeee $540,800,745 610,067,216 | Newrieion band. Shwe 1 Corie ea ad fe 156,808 
Liabilivies— Speccashreserve ae i tateraeccreed ee 
Union Pacific RR. Co. common stock ....8108,770,900 $104,057,900 me. def.renewals sé be 415.000 mnt due, sass 25,804 25,904 
Trea OM 2.00. v0e ° af : x eo or 
bn or hd gd a aes Gene — bea 1x 3 nate Rumi. in transit. s5412 B4016| stock... 268,768  808%S 
Fonded éebt after decucting bonds of ; yang be ees 6 ee Phe 191.088 
Auxiliary Companies owned. ............ 279,272,000 248,098,000 | Otn yratiroads... 148127 98eOs T \ nk ‘ine, ’ 
Quapowe Seoverek et presen bebe Lene pea . oS v. P00. Dep... 14453 Re | Miscell"veserves.. i138 ie 
Coupons due Jaly 1_.........--.-- OyreaEeTr 528,00: ». 528,005 | So. Express Co....  .... S.1s7 Int and rentals... 69,075 
Int woer’d on bonds and loans to June $6. 1,911,570 an res tee nue: ae tele ee 
Loans and bills payable...........--. 20. .250, 50, oe ie re L Aediv.e Geos... ae R172 
Vouchers and pay-rolis......... CPE 3,390,931 2,918,469 Other railroads. 045 ° 
Dividends payaoie Jaly 1 and Oct. 1...... 4:386,660 4.884.936 Res Ryo tea, Nsor|  he 
ppaid dividends..... .......-..-----++-... 22.4 16,272 Profit and loss.... 859,188 186,968 
tenes assessei but not due 719,847 730.47, el ae, Sere ons nm mene sn 
Dee to eandry proprietary companies..... 247,849 453,558 vt. ‘a =e 18,286,548 18,262,104 TORR, vacrcecece 18,286,543, 18,258,104 
Trust accounts ...........~.. -.-20. -- 2+ eeneee 54) Serco a ee 
ere rer bat aes aan additions ... 4 Ae Alabama & Vicksburg Railway. 
SR LEO TA (Report for the year ending June 30, 1908.) 
Gapmabae os bunk Ga President C. C. Harvey eays in substance : 
Promt ana loss ........-..--.- OpBRaTIons. —There is an increase in gross earnings of $180,708, or 
12°82 per cent; an increase in operating expenses and taxes of $83,- 








eee eee 


Alaboma Great Southern Railroad. 
(Report for the year ended June 30, 1908.) 


President Samuel Spencer says in substance : 

Drviperps.—Current dividends (acgregating 6 p. c.) declared during 
the year on pr-ference sharers were charged against income, and the 
extra dividends decisred from time to time on »ccount of unfunded 
arrears ba e beer charged to profit and loss, Sach extra dividends 
paid during the year eet od 4 per cent ($128,624), leaving 8 per 
cent of unfounded arrears stiil uppal-. 

FINaNctaL —There bas been no change in the amount of stock or 
funded Ge™ outstanding. The total charges to capital account were 

82,650, represevting the cost of 150 freicht cars and 5 tocomotives 

—— «> igations 'ncurr-d during year covering part cost of 
four locomotives, #60185 Equipment obligations paid and charged 
to reserve account for replacewent < f rolling stock, @1 4 417. 

OPER« TIONS — | he Increase of 18°93 per cent in maintenance of way 
and stroc' ures wae duet: Reduction of crede and donble-tracking 
between Rirmingh m «nd Irondale, Ala., $28,450; new sidings, $36.- 
465; pew aod sfditiena] buildings and repairs, $7,977. The expense 
of conducti:g transportation increased $185,871, or 23°50 ont. 
dues principally to increase in wages. higher price of material, chiefiy 
fm the cost of fuel, anc to the heavy increase tn train milcace 

There wae av increase in revenue from passengers of $108.013, or 
17-66 per cent, as compared with the previous year. number of 
passengers cerricd 1 mile tpcreased 3.063,321, or 14°24 per cent. The 
avereve rate per passenger per mise was 2°45 cents, as Compered with 
237 cents, ab incresse f +38 per cent. The sverage sarnings of 

trains per mile run were $1°15, as compared with $1‘13 for 
previous yeur 

There was an in~rease in revenue from freights of $149,609, or 9 3+ 

eent. The number of tons of comm-totai freight carrie’ one mile 
24,558,995, or 11°10 per cent. The av rate per ton 
per mile wax 0°71 Of & or Dt, as compared with 0°72 &@ cent for the 
6 ear; average earuioge of freight tra'nve per mile run were 

, 88 oom With 82°37, « Gecrense of 0 63 per cont 

The average vumb-r of tons of freieht in e«ch train (iosiuding com- 
peny’s material) from 33880 in 1902 to 342 16 in 1903, 
or@°-os per cent. Tene moved (including company’s freight) were 

|, an increase of $78,417 :ons, or 19 81 per cect. 

PHYsICaL CONDITIV®.— there were iaid Guring the year 4,759 tons of 
new 7 -ib. etee! raii end 665 tons of new 60-lb. stec! rail repiaci'¢ 
worn 60 ip. rail, ae sgainet 4.680 tons of 75-ib. 8 ee) ruil in the pre 
vious year. The weicbt «f ra'l in min owned June 40, 1903, 
‘was as fo lows: 75 Ib. stee! rail, 172 miles; 60-ib. see) rail, 118 miles; 
total. 200 miie«. Of the main line owned, 50°45 per cevt is now jaid 
with 75-lb. evee! rail. The met increase in length of side tracks was 


8°Be miles. 

During the past eleven years the cross-ties put in the track averaged 
502 per wie: during year 1907 Os they averaged 772 per mile, anc 
during 1¥01-02 they averaged 394 per mile. 

The number o' mies Of Dailmsted track on June 30, 1902. was 304, 
viz: stone 4; siax, 20¥, cinder, 9:. The total length of bridges on 

. 26, wae 42,10) lipeal feet, ac follows: Lron ur stee: struct- 
@ures, “,/10; wooden tresties, 3-891. 

Dew lnpvusTainse.—During the year 72 new industries, with a cap!- 

tal investment of nearly $1,000,000, were compiceted and put iv oper- 

to the line of road. 8x ‘actwwories werr in provess 0° 
constructive at the end of the fieca!l year. the investment in which will 
mmonunt to #‘000800 Additions to 37 tablished 
represe>t an investment of abeut 62,895 5 


411, or 10 90 per cent, and an increase in net earnings of $47,291, or 
18°60 per cent. Passenger earnings show an increase of $29,291, or 
10-24 per cent. Freight earnings show an increase of $80,910, or 
12°64 per cent; the principal increases being $28,853 in lumber, 
$11,044 in grain and hay, $7,486 in flour and meal, $6,218 in pro- 
visions, $8,210 in machinery and caetines, @5,681 in steel rails, 
€20,220 in merchandise and $6,428 in cotton seed and hulls. There 
were decreases of $12,947 In cotton and $9,597 in coal. 

The expenees have largely increared, owing to higher wages in all 
departmente and to the enhanced cost of coal. The policy of improv- 
ing the physical condition of the property and increasing the he 4 
ment has also been continued. Maintenance of-way expenses inc! 
€)} 0,076 for permanent culverts and replacement of treaties; $31,865 
for replacing 11 9s miles of 60-ib. raile with 75-1b. rails; $8,979 for 
additional sidings and passing tracks; $11,°21 for baliaeting; $17,157 
for reising grade and the coset of smaller improvemen's 

Maintenance of « quipment inclades $11 ,0Uu0 for renewal of engines; 
$2...921 for 4 care in passenger service; $1,453 for one pile driver 
and $50,000 part cost of 100 new box cars. The expenses aiso inelade 
the cost of 16 box, i froit, 2 coal and 10 fiat cars credited to rep 
ment fand to take the place of a like number of cars broken up. 
Twenty-four box, 5 eoai and 165 flat cars were uilt and charged 
replacement fand, to take the place of @ like numoer of Cars, geB- 
ersliy of a light capacity, destroyed. One new freight engine was 
purchased and chared to renewal fand. The company now owns 21 
jooomotives, 22 cars in passenger service and 810 freight and other 
cara. 


PHYSICAL PROPERTIES.—Of the 142°78 miles of main track, 11502 
miles are isid with 60 lb. steel rails and 27°76 miles with 7o-lb. steel 
ratis. Daring the year there were laid in mata track 11°98 miles ot 
75 Ib. steci rails i lacement of old 60-1b. are 
20,340 lineal fe-t (3°86 miles) of bridge stractare, of which 1,487 
\ineal feet are iron and 18.903 lineal feet are wooden 6. Darin 
th year fifteen tresties were extended an segregate Of 1,949 fest. one 
Lew trestle, 200 feet long. was balit and 224 feet of trest¢ ° 
replaced by anent embankment trestles agr-gating 21 
feet in length hed calverts constracted under them, bat the trestles 
have vot yet been filled. tor 

Laxps.— There were sold during the year 8.840 acres of land 
$81,570, of which $22,430 was paid in cash and $3,140 in notes. 


Earnings, Etc,—Following is a statement of earnings, 6: 





1899-00 
Operations— 1902-08. 1901-02, 1900-01. 
Pasecbgere ceceee 277,404 248,598 224,180 20800 oo 
“2 * J mile.11,800.103 10,816,943. 9,092,696 pat - 
Rate per pass. per mile.. 26 cts. 263 cts. 2°69 ors. 148.180 
Tone(freignt)cerries.rev. 646.485 559,220 550,257 44,099.08 
7 = 1 mile.65,773,927 56,210,264 56,794,619 44/008 
Rate per ton per mi.... 1°10cts. 1°14 ota, wars 1 : 
E rninge— s $ 
Passengers ........-...-.. 313,058 284,667 244,193 B+ 
DEI: nnctitcicinces: sevwse 795 689885 588,913 34.998 
Mail, express, ete........ 115,793 95,291 87,568 
Pe ert Fe _. 1150546 1010643 920660 S877 
exp sndtaxce "bes'078 765,62 638.520 SBURF 
P. 6. of opexp.tocarns. (73°79) (75 07) (74 44) 
1,578 1 








Total......... co-ceceee 203,260 





Haramg:.—Tnhe earnivgs, balance sheet, stc., of the Amer- 
ican company ars as foliows: 


Balance, surplus......... 
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ALANOR SHEST JUNB 80. under car trost plan in the year and $10,123 for additiona} 
ian } 1903. 1902, | tools in Meridian shops. 6xpenses also inciude the cost of 129 
$ LAabil tthes— z cars for freight service credited 10 replacement fand to take the place 
ipment 3,2°0,880 8,871,380 | Common stock...... 1,060,000 1,0°0,000 | of a like number of old cars broken up; 74 cars of 30 ton 
Site v1 .16,700 16,710 | Bonds (see SUPP:)..#,190,100 2,190,100 | were built and charged to replacement fand to replace cars 4 
18, OC. ..+++- 112.482 71.68) | Interest on b nds... 80,970 20 854 Two new engines were purchased and charged to renewal in 
Sides. “2, 897631 988,118 | Supplies, taxes, otc. 130,787 108.80 | biaae of two old engines sold aa 
iy debtors..... 99.207 aoAes | Recknete et coli: ’ Under conducting transportation there is a decrease of $24,289 for 
eases se? 17. 7.70) stock fund......... £4,619 41,542] rent of terminalis, owtas 0 the purchase in the previous year of New 
t ds 17,660 14,040 | Miscelinneons,...... 25.511) 86,491 | Orleans terminals heretofore leased. 
Lg . 64,012 | Land sales..... +. BOR705 PHYSICAL CONDITION.—Of the 195°52 miles of main 112 
heen | Pee es Cee miles in Meridian yard are laid with 60 Ib. steel rails and 194°40 
recetv., lan pa as 0x4 —_._. __. ____. | miles with 75-ib. steel rails. There are 2,565 lineal feet of iron 
i 4,069,885 9,907,891 Ree 4,069,885 9,907,891 | bridges and 59,864 lineal feet of wooden tresties—in all 63.429 lineal 


Tota 
=¥. 71, p. 1224. 
Central Vermont Railway. 
(Report for the fiscal year ending June 80, 1903.) 
President Chas, M. Hays says in substance : 


the gross earnings show the satisfactory increase of $230,230, 
the same causes which contributed to the increase in operating ex 

lant year ars acain conspicaons, and toa still greater extent! 
eres result there ie searo ly any improvement in the net earnings: 
The increased wages paid employees and the tnoreased cost of fae- 
arising in consequence of the coal minera’ strike have yrac ically ab, 
ved ail th- inoreased receipte. The property has been well main 
tained, add the cost of all additions and improvements thereto, 


tal of 81 3,436, have been incinded in operating ex- 
comes, ‘there hes been no increase in the funded debt or capital ac- 
eount, 


Vice-President and General Manager &. H. Fitzhugh says: 


ents amounting to $153,436 have been charged to operat- 

FP tapeanes, including: New bridges, $74,326; new tracks, sidings 
and spars, $0,053; new steel ratie (difference between value of old 
rails taken up and new rails put down), $20,210; ballasting, 814,219; 
new freight oars, $26,016; new crossings. 84,175; remainder, various. 
Thirteen and a quarter miles of new 80-pound stee! rail have been laid 
in track. Total track re-tied and ballasted during the year, 75°34 


The percentage of expenses to earnings was 79°05 p. o., as compared 
with 7°57 p. 6 in the preceding year, an increase of 1°48 p.o. The 
percentage of improvements included in operating expenses to the 
earnings wae 4°22 p. 0., as compared with 4°09 p. o. in the preceding 


year. 
Farnings.—The earnings, expenses, etc,, for three years 
compare as follows : ’ 
m 190203. 1901-02. 1900-01. 1899-00. 


Passengers carried, 1.587.802 1,521,826 1,505,942 1,601,726 
Pass carr’d i miie. 41,944,086 41,814,796 42,594,685 43,707,921 
farns p. pass p.m, 2° 6 cte 24 ots, 2-24 ote 2°22 ote. 




















rons carried....... 2,984,302 2,803,580 2,688,779 2,658,925 
Tons carried | mile.285,069,601 268,223,086 248,896,794 252,551,609 
tarns. p Fy pm.. 0°87 =. 0°85 ~~. we 091 2. 

carne. t tr’n m. , . : : 
do p peas tr’n m. $1°00 97 ots. 96 ots. _ 
Passengers.....-.... 949,251 985,801 953,217 970,887 
Mailandexpress... 145,278 140,383 139,513 187,543 
Freight &livestock 2,478.528 2,285,100 2,128,990 2,29',975 
. Peceipte.. 63,825 45,198 41,414 45.282 
Tota) ........... - 8,636,382 $8,406,432 38,262,184 3,448,749 

Op eaps. & tazes— 
Maint. way & struc. 329,192 417,774 512,722 594,898 
Mrin, of equipment. 267,642 301,370 253,598 407,509 
Oonduct’g tran+p’n. 2,034.771 1,829,768 1,628.755 1,467,721 
serene askaat 108809 2RS aE? 
be seebeccccnes = ° . 4, e771 
Tiinebswebsece 2,822,486 2,746,131 2,499,886 2,665,310 
Net earnings........ 813,946 660.301 662,298 783,«39 
Int. on secar’s held. 10,840 10,560 10,400 10,846 
Célibpeveneee 824,786 670,861 672,698 794,285 
Rain". $an'seoy 687,762 689,894 © 685,435 
Improvem’ts, ete... 153.436 rig bites iets pangeiin 
a 821,228 667,762 669,894 665,435 
Net result....... 3,562 3,099 2,804 128,850 
BALANCE SHEBT JUNE 30. 
1908, 19:2, 1908. 1902. 
8 Liabitttres— 

Road & equipment.19\898,° 61 18,825.840 | Common atock..... 8,000,000 3,700,000 
Bonds in trust..... 1,0 1,000 1,0 0.0 0 | First M. bonds..... 12,0 v 000 12,000, 00 
Mavals & supplies, ‘14 (753 ‘143.884 | Interest due ...... 13,499 8.973 
Cash.. ee ots 4 145,006 Int rest aot due... 76.878 qeats 
Dueftomagents... 115,155 741477 | Vouch. & pay rolis 406/457 + S80,A01 
Doetormails.... 19,983 20218 | Roadsand individ. 95.788 14314) 
Roads and individ. $28.01 2-2038| Notes payable..... 160,900 100,000 
E ex ee. 9,850 ee Profit and loss...., 9,405 5,908 
ott "+++ 15,808,022 15,781,000!  ‘Total............ 15,808,922 15,781,060 


New Orleans & North Eastern Railroad. 
(Report for the year ending June 380, 1908.) 
President C C Harvey says in part: 


emt AccouUNT.—General m bonds to the amount of 
Were roid during the year. © expenditures for account of 
tenainalgeree® wad nang ve = : eee —-, es: $86,443; 
‘vements, New Orieans. 826,923; reco mo 8 
and engraving = Samtatns bonde, $9,480, — = err 
— bere 8 ap increase in gross earnings of $254,774, or 
Be Pe. &n increase in operativg expences and taxes of $159,837, or 
pt mle and an increase in net earnings of $85.43 , or 1794 
wht earnings increased $162,373, or 10°81 r cent, 
wae increases are $44,441 in merchandise, #85.390 tn lum 
mbee in staves od spokes, $4,039 in machinery and Oastinss 
ind cons in grain and hay. There is # decrease of $24,698 in coal 
The and al ~ ara and stone. 
Sxpenses have larve: y increased, owing to higher wages in a!) 
Mepartments and to the « ced cost of rho The polloy of improv 
Bite 3 for rep acing 20 Or mie of oon. wits S8s 
Bide toes) ’ ' ‘ miles o “lb. Ww “lb. 
timber miles of eid 


| 


£593 


if 


itional sidings, $48 38% for re 
00a) obese ander tren bridges with stee! cylinder piers, 89.- 
new ad storage platform and $10,216 for water station 
$35,453 for round cacuuetenas anieke sane 
ioqstmmene inns remy ] of engines 
08 B2z renew 
expren Bauer ballast cars and 1 plow oar, 65,056 lor 
Cars, $88,776 part cost of 200 box care purchased 


feet (11°82 miles) of bridge stracture in the main line. This ineludes 
Lake Pontchartrain creosoted trestie, 30,206 lineal feet (5°72 miles). 
During the year there were laid in the main track 29°51 mi es of new 
75-lb. steel rails in replacement of old 60-1b. steel rails. Six trestles 
968 feet in length were ballt and existing trestles were extended 348 
feet to give additional waterways. The company owns 45 locome- 
tives, 39 passenger, mail and baggage cars aad 2,055 freight, coal 
and other cars. 
Statistics.—Earnings, expenses and charges were as follows: 
OPERATIONS, BARNINGS, EXPENSES AND CHARGES. 
Operations — 1902-03. 1901-02. 190v-01. 1899-00. 
Paes. carried (No.).. 467,312 406,829 342,569 283,672. 
do do 1 mile. 22,897,695 18,909,063 16,205,423 13,116,458 
Av.earn.p.pass.p.m. 2°08 ota. 2°12 ote. 2°12 ote. 2°15 cta. 
Rev. tons carried... 1,354,493 1,227,354 1,245,484 1,236,776 
do do 1 miie.177,676,912 160,598,725 176,587,428 161,516,878 
Av.carn.p.ton p.m. O94cts. O94ote. O83 cts. 0-9! cts. 


Av.earn p fr’t tr. m. $258 $2:36 2 09 92°46 

one earns. p. mile “— $10,362 $9,851 $9,475 
arnings— 

Paseen gers genbse ces 476,862 401,149 343,661 281,863 

Freight....... esesee 1,664,110 1,501,788 1,465,318 1,464,415 

Mail, express, eto. . 144,064 127,375 120,833 109,923 





Total earnings.. 2,285,036 2,030,262 1,929,812 1,856,201 
Oper. exps. & taxes 1,657,564 1,498:227 1,453,029 1,336.586 

















P.o. of exps.to earn. (73°797 (75°34) (72°01) 

Net earnings.... 627,472 532,035 475,883 519,615 
Other income....... 11,461 3,460 5,864 3,402 

TOCA. 200 cnecence 638,983 535,495 481,747 523,017 
Fixed int. on bonds. 317,624 342,450 379,200 379,200 
Int, on incomes..... Crees... snasedns..... ataane oausduee 
Miaceilancous......  ..... woe 12,000 

Total ...... cccece 385,124 342,450 391,200 383,606 
Balance, surplus ... 253,809 198,045 90,547 139,411 

BALANCE SHERT JUNE 30. 
1903, 1902, 1908, 1902, 
Assets— + t Liabilittes— 

Cost of property..19,959,595 13,836.739 | Common stock .... 6,000,000 6,000,000 
Mat’iand supplies 817.824 179,054 | Bonds (see SUPP.) 8,180,000 7,829,000 
AMCDEB......02.00000 115,601 85,127 | Interest un bonds.. 203,659 1388, 
GasRnves..- coccec.. O&O 107 \ For sup.,taxes, &e. 18¥,412 186,112 
Sundry debdtors.... 75,276 121,991 | Cred. on pay-roil.. 83,770 69, 
Remittances ...... 21,567 2z,175 | Bills payable ..... 46, 84,012 
Car trust notes.... 4° 238 84,012 | Other railroads. .. 66,058 66 224 
Other ratiroads.... 115,264 42,741 | Roll stock fund... 100,819 
Bills receivable... CISD = cee cove Net rev. account.. 263,809 ........ 

Total assets...15,127,650 14,432,671 Total liabilit’s 15,127,650 14,482,671 
—V. 75, p. Sua. 


Vicksburg Shreveport & Pacific Railway. 
(Report for the year ending June 30, 1903.) 


President C. C. Harvey says in part: 


Of the 171-47 miles of main track operated, 17°21 miles are laid with 
75-lb. steel raile and 154°26 niles with 60.ib. steel rails. 

During the year there were laia in the main track 12°85 miles of 
75-ib. steel rails in replacement of 60 Ib. steel rails. 

There are 37,107 lineal feet (7‘03 miles) of bridze structure on the 
line between Delta and shreveport, of which 2,5:'2 feet are iron spans 
213 feet wooden truss bridges and 34,392 feet wooden treaties. One 
new trestle 30 feet in length was built, and existing structures were 
extended 400 feet. 1,448 feet of wooden trestles were peplases = 
permanent culvert and embankment. Sioc# Jane 40, 1886, the iene 
of wooden trestles has been reduced from 56,774 lineal feet to 34,399 
lineal feet. and 278 openings closed. The road is equipped with 25 
— 25 passenger, mail and bagxage care and 332Z freight and 
other cars. 

OAPITsL ACCOUNT.—The expenditures for account of capital were: 
additioval rolling stock, $143,983; additional land for yards, ete., 
$64,722; total, $208,705. 

OPekaTiONs.—There is an increase in gross earnings of $188,270, or 
17 48 p. ©.; an increase in operating expenses and taxes of $133,960, 
or 17°89 p. c.; and an increase in net earnings of $45,380, or 17 52 p.c. 
A dividend of 5 p «. om the preferred stock has been deciared, payable 
Sept. 30, 1903. Freivht earnings show an increase of $130,036, or 
21°88 p.c. ‘The principal increases are $31,417 in merchandise, 
$18,112 in grain and hay, $76,643 io lumber, 84,788 to machinery and 
castings. $°,653 in provisions, $10,882 in flour and meal, $3,¥17 in oll, 
$»,160 in steel raile and $4,106 in fertil'zer. there are decreases 0 
$34,188 in cotton, 6:0,411 in cotton seed and hulle and $1,6 +9 in coal, 
The cotton crop in North Louisiana was considerabiy below the 
average 

The increase in business during the pee three Fey has been very 
marked. Oompared with the year ending June 30, 19 0, there ie an 
increase in oger earnings of 109°97 p.o., In freight earnings 
81°40 p. ©., ip gross Garvings 83°44 p. o.,1n net earnings .02°48 p. 6., 
in pumber of paseengere hauled one mile 106°32 p. 6. and in tone 
hauled one wile 129°61 p. o. 

The expenses have largely increased by reason of higher wagea in all 
departments, a d by increased cost of fuel. it was considered advia- 
«ble aleo to continue the policy of improving the proper y, especially 
in view of the marked development of traftiv. alntenange of- way 
x ponses include $36,010 for new 76-1b. ratisia replacement of 60-ib. 
reile, $13,486 for additional sidings, $3,605 for manent oulverta 
ene embanament ip replacement of wooden treaties and $20,038 for 

wilaeting. 


Statistics, —Earniogs, expenses, charges, etc,, have been as 
follows: 
OPBRATIONS, EARNINGS, EXPENSES AND CHARGES, 











1908-03. 1901-02. 1900 01, 1899-00. 
Miles OPOFMEL..rone-ene 188 188 188 188 
‘ations — 
Passoogere oarried,,... 324,179 276,7 236,677 187,44 
Pane oarried | mlb.” 28800481 18,000;917 9 7be'0s0 4,681 ote 
Ra © por pass. por mile 4 4 ou. B5S'ote, 2°72 ote. *71 ote. 
Tons of rey. freight... 708,2 639,053 400 08 wrt | 
D o “1 m.64 1980 40,426,404 48,476,061 28,119,046 
Rate per ton per mile.. 1°16 ots, i: 1:46 ots. 














sh Fidh Wie G5 ai Aas WR “ ‘ 
oracle eatin the teertarnice ere RE Ca tare ote ee ae et 


Si RCA AAS eet Ke bother Ry 


Radi ee 


EE eT ee tt oak meee 


sey 


ai 


we’ 
eh 
* 






























= 


ae 


sae 






bib saa sai Te 
é sete te 




















































2096 THE CHRONICLE. [ VoL. Lxxyu, 
—————— 
1902-03. 1901-02. 1900-01. 1899-00. BALANCE 8HEBT. 
Barnings — 190 
Passengers ...........+. 377,149 $889.167 9265.811 6170.08) sepe'30, __ Bopr'so, 120. 
Mall express; Sto.) «4814 184.761 120,617 108,146 Piattations and equtpment......8i8s hh 4 $14,981,288 nciit an 
MRianesasesannne 1,545,739 ( 
Silesia d $1,268,528 $1,060,258 #905.018  8691.581 oe. nee ae 2.348.317 178 
Oper. expenses &taxes "897,534 4.584 eh 508,313 | Stocks of other companies....... 1,46 Bees 1,209'225 3 
P.o. ote expe toearns.. (70°75) ross) (69-03) (73°51) | Miscellaneous investments....... 1,779,000 88174 Bt 
Net earnings.......- Bai: eee Gaee.ere mses ne a sikh nsoeknsteapbhssoes $21,314,675 $19,251,189 918,469,499 
satnesnacedenevssteed 12, ors soe $12 369,500 $12 
Total net income... $882,620 321,020 ........ $240,024 | Capital stock 8 5,500 $12, 2,300,500 
em bonde...... 107,960 _ 186888 o--.-+-. C00008 | Coupon ROMO a sscccccsccccces aeaeancs 4,000,000 " 3878.99 
yew > inh ee 68,864 | Property notes...... “ibis poe oak we 
Balance, sur.ordef. $224,640 sr.$166,098 eon eee. Gf.8168,8646 Notes payable... .. ; - Seactale 
BALANCE SHEET JUNE 30. Jamaica hurricane. 149,169 ean, | 
1908, 1902. | na 1903. 1902, poe = Ses bucctas: seo.see . 41,07 369,696 
Asscts— dilities— rafts and acceptances K .770 258,681 
Cost of property..... ba he 770,447 Common stock....... 2,856.50" 2,856,500 | Dividends .........casccecccacceee 315,118 31004 f 
Investment account, § 16,800 * 15,5v0 Ereferres too otock. KE -; Blaa,r00 9,142,800 | ariaceliancous ..................... anit 438 27.424 ni 
i »764,815 2,003,376 _, 





on band...... . 176,161 107,756 rior lien pa ge 
te 905 e648 e &P Raw 


Station BUD. ve eve 42, 26, v. ao Ww 
Remitt'ces in trnsit. 10.706 14.872 M. bonae .....1,572,°00 1,572,000 
Cash in band and in Inte ‘OB M. not due.. 28. 





A 823,000 1,828,000 | Income account, surplus.......... 





Total. 
830 | —V. 77, p. 2089, 717. 














Rae cub yntht 186,877 284,892 Sundry credit-re... “i 195, 198 118.487 
a i mY Other reliroads, se Ina Consolidated Rolling Stock Co. 
receivable....... 22,500 ........ Retrevenue escount_ 8703 BE 2S me harap yd the ape yes Fotige ystrniy: 
—_ — e resu or two years te) Te as Ows: 
ay estas psi 8,487,107 8.264.341 DR cipnencisd 8,487 107 8,264,941 mere 2s Aa Susann. 
1902-08. 1901-09, 
Maryland Telephone & Telegraph Company. Earnings of oars for 12 months........-..2sesene $216,198 $211,643 
0 for the “ : nT te lnaasnemsnemmenereemeneen he sennve cusne picwen . mo 385 
6,4 
President George R. Webb has made public the following | pedwe:—Oar repairs........... hipec anh vieiobes avant 110884 atv 
statement: General expenses.......-...-..-.000 ecb enece - 13,736 18,388 
Gross revenue for year ending Sept. 30, 1903..............-. $351,865 Interest ..........- peechesranionents cocnscccece 16,176 21,600 
expenses. .......- Yr r Teer eee ene nee ewn cee nneee ~ 155,158 ELL ee Oa aD eee ‘ oo $164,878 
seein a a . Net revenue for year. .........--..0.+..------ 4,181 7, 
yt gas amas $196,705 | nividends (15% each Jan. and Juiy).......... ig ares? caypanney 
Taxes, subway interest on groand rent..............- 425 
ieeorent on iret Se—8i 000, yk ee so ie iad ils acaba #50,000 Balance year ending June 30.............. weveee $82,614 $5,488 
Int. on $1,155,000 general mort. bonds, Feb. 24 to Sept. $0. 34,489 ASSETS AND LIABILITIES JUNE 30. 
p19 o14 | .. 4esels— 1903. 1 
Total deductions ...................- Dbiidincaitsnannctteninsiihi SS ts a $4,322,407 garni 
 ccitihipaee nent eenenbecbevnnesetubseectoractecs $83,791 Eimeane corned and NS RRL a se.ae1 seam 
. OCoUNtS TECCIVADIE .......--..cceceeecceeccceee \ 
The bond account is stated as follows: ey of pce shops, Mie dunicehteiebbiens 35,559 ait 
an oo eT Iesued. Reserved. sepuctases nevenes eesnensnasseeese 37/488 12,397 
: Peal oee : ne dar - nk toate —aeeareoree 1,000,000... .--. Lc oxi p O00. ..c0e ennencesseces eeesee ° 24,372 
mort. 6. bl NM ae lll ee osgabibeobekoounn ebeces 1 2 
“iret uk isen aac kes Paes a ae 
; an > BR BROORE cek ccs cenegestcnetscucusesientiees 167, 167,350 
Held in ‘treasury against above underlying mennens sand accounts pa eae sien Se soueddnnaiie ** 788.000 * ate 
Iesned at 95 p. o. and interest =o 1,156,000... ic i eines eae mamma: meee ie Hs ns . = 
Reserved against ground rent on buildin TRON ie ds ceaniic ccmn en cnvovnves weecen-cunene 4,451,053 $4,521,854 
redecemabie at time within three years  ........ 100,000 
Reserved for ecm ain issuable only The directors and officers are: 
for cash expended im new comstruction..... -....... 1,745,000 | James Staples (deceased), President; T. B. DeForest, Vice Pratinns 
—V. 76, p. 755. William E. Secley, Treasurer; Edward Deacon, Secretary. all the fore- 
going of Bri ae mg gh Conn. F. L. Curtiss, Waterbury, 7, Coens Se 


United Frait Company. 


(Report for the year ending Sept. 30, 1908.) 
The remarks of President Andrew W. Preston on page 
2112 of — CHRORICLE afford many particulars 





from the BAF a 
LOCATION AXD Boox VALUE OF PROPERTY OWNED. 
—Total acreage. —— i oe eo 

Costa Rica 108,008 99,875 baie $5,581,005 $5,514,188 $5,349.22 
Cubs ............-. 75.761 76,761 4.411.982 4/401 744 Cibisse 
Honduras 5 oe an ane 47.087 $3,087 52'274 
San Domingo..... 18; 18.208 20,679 ‘B22.72z0 486 510.524 ©=—-_5 01,989 
Rep. of Colombia 83.04 247700 94291 2,817, 1,728,208 1,758,080 

Total*......... 265,519 248,127 288291 $15,278,825 $14,581,283 $14,187,921 


* Also leases 1,579 acres in Costa Rica and 21,079 acres in Jamaica. 
BOOK OOST OF COMPANY'S LANDS, ETC. 

















Rat} - Lise 784 1,089,784 1 b28,si1 
soon ik wen 85.659 85.65 "85.659 
342,774 2405 320 
598,067 481.637 446,742 
804,612 12 














Total..... 22. -nnene------ -neee- $15,278,925 $14,531,283 $14,137,921 


Total head of cattle Sept. 80, 1908, 11,056, inst in 1902 
12,184 and 11,527 in 1901; horses and mules, 2 608, against in 
1902 2248 andin 1901 2.226; miscellaneous 201, against in 


1902 337 and in 1901 58. Railways owned, 123 miles, against 
114 miles in 1902 and 90 miles in 1901. 
The income account and balance sheets follow: 


INCOME ACCOUNT. 

















1902-03. 1901-02. 1900-01. 1899-00. 
earnings soe i. a. - “3 ™ a 
— ap hE and | 952,544 2,915,836 1,306,027 1,594,670 
Earos.of sub-compan’s 226,204 ‘280,581 Gef.52051 219.140 
Se eee 2,077,748 24466,617 1,251,976 1,812,810 
Interest and miseel.... “229, *260, 168,419 242,016 
“cesenmennncee 877.350 1,061,408 1,066,767 1,119,258 
Bate of dividend....... (7%) (849%) ) (10} 
 Potal.....o--...---1,106,765 1,812,107 1,236,186 
Belanee ......n.----..-- 971,008 1,184,410 18,790 
“Interest |, against $196,616 in 1901-02; commis- 


sions and $34,856, agninst $66,082 in 1901-02. 


y and its business. Farther facts| 


ohason, Hudson, N D.. N. Morgan, Chas. G. vid 
Bridgepo Fgh Raat 4 75, p. 9 983. 
Pocahontas Coal & Coke Company. 
(Balance Sheet of June 80, 1908.) 
The Norfolk & Western Ry. Co. in its annual report for 

the late fiscal year gives as fo lows the total coal and coke 

ts from the Pocahontas coal fields. The veopeal 
the Pocahontas Coal & Coke Co. comprises about four- 
of these fields. (See V. 75, p. 502.) 

TOTAL SHIPMENTS FROM POCAHONTAS COAL FIELD. 


Year. Oars. Net . Wet tons. 
‘SS 137,880 5\as0-38i 58,'30 1,292,489 
REID scccsctinbepentonpaunnn seein 30,055 6,003 002,794 54,878 1,210,450 

ecp-eetlt iekhactesteaioandagaseake "130, 597 4,560,089 56,864 1,268,068 


The balance sheet of the Pocahontas Coal & Coke Oo. iss 


below: 
BALANCE SHEET JUNE 30. 








a 1902. 1908. 1902. 
Cosi } 20,988,888 20,057,979 Capital stock 1,008,000 1,000.00 
Kedtnonal ‘eal es- Joimt bonds......- 20,00 ',000 
tate 325,815 175.400 | Bills payable...... 10,888 
Farniture and fix- Accroed taxes ... 4,400 
. 26. waz oe sees ry o4 “wases xe wR, adv’ces pny 
nvestments....... 1,848 y loan nee’t 
Accounts recetv- “ Penn, Lines loan acc, 160,808 
GRAD ccccccccceecs 111,601 88,162 | Veuchers and ac- rv) 
b nese pcaees Bs oa.45i counts payable. 82,688 
Profit 195, ecru: - 
ges aid interest..... 88,847 98487 
ee oe 21,919,871 21,518,226 Total. .....-.-.21,019,871 9151820 
—V. 76, p. S52. 
GENERAL INVESTMENT NEWS. 


EBAILROADS, INCLUDING STREET ROADS. a 
Altoona & Philipsburg Connecting BR.—Bonts.— 
auction in Philadelphia last week $34,000 of the $4000 
bonds sold for $700 for the lot.—V. 67, p. 123. Cu 

Atchison Topeka & Santa Fe BR.—Purchase,—Bee 


Belt RR. below. 
Projected Lines.—President Ripley is quoted as saying © 


substance: 


a mnie he eae a line to tne nd ooh 
of Mexico, whieh wili be about 500 miles 1006 Prancsce. fi 


1,361,276 | these the 
452,626 
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& Ohio RR.—Listed.—The New York Stock 

eeu bes listed the following bonds, being a portion of 
Bae recently sold to Speyer & Co, and Kuhn, Loeb & Co. 

Now IAsted, Total Listed 





penGs, 1098 .<.c00.000s2008s $2,000,000 $71,798,000 
Prior lle, Tae 0. vont 4m, 04 1948......0<00-- 4,000,000 - 69:963,000 
Fimhweatern Div. 3498, of 1925............... 800, 48,590,000 


The statements to the New York Stock Exchange show 
that the expenditures on the properties covered by the 
“Prior lien and first mortgages from Jaly 1, 1898 to March 31, 

1908, for improvements, betterments and enlargement, have 
been the gross sum of $20,348,553,” against which $9,000,000 
have been issued, leaving a balance of $11,348, 558, 
st which the company is entitled to issue further bonds. 
6 $9,000,000 bonds were withdrawn from the trustee as 
follows: 
702. .$1,000, First mort, qa 2, ’01..$1,500,000 
Prior lien: Fon, 11°03. #500000 | First mort. Jal 1, ’02.. 1,500,000 
First mort. Feb. 13,’00. 1,600,000 | First mort. Jaly 1,’03.. 1,000,000 
Firet mort. J anel1,’00. 

Nors.— Additional notin of said issues over and above those now 

listed remain available for improvements, viz.: Prior lien issue, $1,- 

000 each July 1, 1904-1906, inclusive; total, $3,000,000; first 
mortgage bonds, oe: 000 on Julyj1, offeach year from 1904jt0 (1923, 
inclusive; total, $20,000,000, 

The said $20,848,558 has been distributed as follows: 


SideRR. $416,768 | CherryE.APot Val RR. $840,220 
ebay ld Ry ealla BR. #317:495 | Pitts & Oonmelev.RR, 3.964" 780 

















Bal 
Philadelphia ‘beaneh.. 314, 445 Wheel.Pitts & Balt.RR. 646,4 
Key Diet, PIN ee eens Ora atenant 
Baltimore re BeitRR.... 155,250 | Akron & Ohic.Junc.RR, 591,882 
Patters’s Ok & Pot.RR. 1,270,696 | 37 branches, ete ......- 1,483,256 
Paw Paw BR ........+- "300, 012 

Under the Southwestern Division m mostenge the bond with- 
drawals have aggregated $3,600,000, viz.: June 1, 1900, $1,- 
000,000; Aug. 1, 1900, $1, 000;000 ; Aug. 1, 1901, $1, 000, 000’; 
Ang. 1, "1902, $600,000. These withdrawals were made on ac- 


count of expenditures aggregating $5,609, 690 upon the prop- 
erty covered by the mortgage, namely: 


From Jan. 1, 1890, to May 31 $1, ers for equipment......... $1,658,107 
From Jaly 1,1 , to April , 1901, for improvements, 

betterments and onlargementa eece scence coe. cocccccees cocese 1,621,182 
From May 1, 1901, to - a LF 1902, for improvements, 


bettermente 330,401 
~V. 77, p. 2040, 2082. 

Boston Elevated Ry.—Route Fiwed.—The Massachusetts 
Railroad Commission on Nov. 19 upheld the company in its 
contention for a Washington Street tunnel as against the 
Devonshire route selected by the Rapid Transit Commission. 
—V, 76, p. 918, 809. 


Pays & Worcester Street Railway.—Bonds—Descrip 
Property —E,. H. Gay & Co., in their circular offering 
tf 50,000 000 of 4 
ods at 106, ony es 
Ard oate earned on an average over $1,000 a day 
nee Jaf 1808, and on Labor “yf the sg poten were $2,825. By 

on 1, 1903 (three months road), the company 
had earned net more than the interes charge on ae outstanding bonds 
the entire year. It is conservatively estimated on the present basis 

of revenue that the road will earn for the first year about $350,000 
m which will be derived a net income o: ‘$150,000, or nearly 

tin es the interest on the bonded indebtedness. 

CAPITALIZATION.—Capital stock (fully paid, in accordance with Mas- 
sachueetts laws), o. 250.000; first mortgage bonds ape and 
. a In addition to the above $1,250,000 bonds on the 

ere are held in escrow by the trustee an vaaitional $1.250,- 
cao vast of which may, under the street railway laws of Massa- 
chusetts, be issued except for one half of the act ed cost of 
m only by express authority 


= 


additions to the present property, and 
of the Massachusetts Railroad Com: on. The remaining half o: 
the said cost —_ first be supplied by the stockholders in oonesanee 


with law. raisal b cuatnoers of their own selection has been 
made for the 2 tie J Railroad Commission, and certifies 
that the property and assete te ~ 843. 


fhe company owns 46 miles of track and operates through cars at 
fifteen-minute intervals from Park Square, Boston, over the tracke of 
the Boston Elevated Railway, Soore the populous Cities and towns 
of Brookline, Newton, Welles! a atick, Framingham, South Fram- 
Southboro, Northboro, lboro, Hudson, Westboro, Shrews- 
to City Hall Square, Worcester. The com y takes passengers 
at Park Square, Boston, from all- points on the Boston Elevated Rail- 
Way, and transfers them free of charge to ony, cars of the Worcester 
seelidaned 8: System, making a total Hide of 40 miles for 40 cents, 
& fare of $1 by steam railroad, the distance of which is about 
miles, There is now being built a branch line about 1 mile long, 
od prep rah as way, into the center of Natick, which has a popu 
Of the road’s traffic about 65 per cent is through business between 
een Boston and South Fram- 
Gftam and the remaining 15 per considerable portion 
the Toad rune over its own private right of way, —- is owned by 
tae etton & Worcester 8 Railway Oo. in fee simple. The fran- 
teed éranted by the different cities and towne “ives which the 
runs are broad and liberal in hn tots tome. The construction and 
tial character and modern type. 
tation ware Lazeat exeel, hing 75 pounds to to the yard. The power 
pgham, and sub-stations at Westboro and 
Manno nd st provide all the power required.--V, 


Brockville Westport & Northwestern Ry.—In Possession. 
ala company, on Nov. 28, took over the property of the 

809 Westport & Sault Ste. Marie Railway (V. 76. 
P. 909), and elected the following officers: 


John Gerken. New Verh Vice-President, Cigeenee, F. P. 
ron adel hia; hia; Treasurer, Henry W . Germerick, New York; Bee Seo 


Bal 
g 





ima 


ellsborn. New York. alen 
i nermane Ww. woe and R' Bo wie, of Brookville, 
uae ag. of Lyn, and W. O, Fredenburg, of af Westport. rt. Counsel, 
—- bruh, ot New Yoru, ond W , 8. Buell, of 
and rot is to po hestighs up to the Government andael 
aa extended 20 but Lake, on the Canadian 


1,000,000 is to be 6 p. c, non-cumulative pre- 


Ld cent first mortgage twenty-year gold | bonds, these rati 


ft | common stock has wise declared, payable 


from Brockville to Westport, Ont., and it will be bonded at 
ey! per mile. The bonds will be 20-year gold 4 per cents, 

dated Dec., 1908, and secured bv a meres is limited 
to $450,000; interest payable June 1 and 1. To build 
the 20-mile extension there will be issued bonds at $25,000 
per mile under a ——, deed of trust. The purchasing 
ndicate is represented by Holm & Smith, World Building, 
“ Pad Compare ori reorganization plan in V. 76, 


ye We rt & Sault Ste, Marie RR.—See Brock- 
ville Westport & Northwestern Ry. above.—V. 76, p. 809, 

Canada Southern Ry.--No Parallel Line.—See Pere Mar- 
quette RR, below.—V. 77, p. 950. 

Cane Belt RR.—Atchison the Purchaser.—The officials of 
the Atchison Topeka & Santa Fe announce that their com- 
pany has purchased the entire capital stock ($100,000) of = 
company, whose road extends from Sealy to Matagorda 
Texas, 98 miles, with branch 9 miles. 

President Ripley of the Atchison is quoted as saying: 

The line runs through a country devoted to the raising of rice and 
cane, and has on ite 110 miles of line five large rice mills and a sugar 
factory. The stock has been paid for out of the Atchison treasury. 
Fr are onlv $750,000 of bonds ont, and these are held by a St. 

uis party.—V. 77, p. 18732. 

py a Transit Co., Norfolk, Va.—New Stock.—The- 
shareholders will vote Nov. 300n a proposition to increase 
the capital stock from $600,000 to $2,500,000, with a view to 
new acquisitions. The company operates a trolley line from 
Norfolk to Cape Henry and Virginia Beach. The officers are: 

A. H. Flint of Flint, Jones & Co., 15 Broad 8t., President; J. C. 
Chaplin of Pittsburgh, ice-President; 8. W. CO. Jones, Treasurer, and 

. T. Grammont, New "York, Secretary. —V, 76, p. 211. 

Chicago an Ry.—Strike Settlement. ~The employees re- 
turned to work on Wednesday, having agreed to arbitrate 
the wage scale on the basis of actual worth of service, as 
shall be determined by consideration of wages in other cities; 
also that ‘the company shall continue to have the right to 
employ non-union labor and to discipline, hire Ly discharge 
its men without interference in any way.—V.7 7, p. 1878, 

Chicago General fun, ORE tion.—The efforts of the 
owners of the pro = to readjust ite finances by means of 
the Chicago Midland Transit Co. with $100,000 stock and 
$600,000 bonds (see V, wn . 1878 <A — led to the sending of 
the ‘following letter b: Emil A. Basener of the 
Transit Company to Oceme Smith, Ct Chairman of the committee 
of bondholders : 

a ey has rete the transferable receipts issued by your 

mmittee anot mmittee which represent more than one- 
half of the pF mo debt of the General Railway Oo., these 
urchases being at the rate of 75 centson the a of principal for 


‘owns Company bonds and 10 cents on face of ral Company 
nds, os being based on the re > Spe payee 
in Chancery in the foreclosure case. would be glad to 


meeting with your committee or with the @ individeal det foe ge ot 
bonds at the office of Judge Elbridge Hanecy to arrange to take u 
the balance of the outnens receipts issued by the various bent, 
committees.—V. 77, p. 1873, 5 

Chicago Midland Transit Co.—Bonds,—See Chicago Gen- 
eral Ry. above.—V, 77, p. 18738. 
Chicago & Western Indiana RR.—Called Bonds,—Sixty- 
three ($63,000) general mortgage bonds of 1882 have been 
drawn and will be paid Dec, 1, at 105 and interest, by J. P. 
Morgan & Oo.—V. 77, p. 400. 
Cincinnati —— & ‘oe Railway Co.—First Divi- 
dend on Common 8t vidend of ne cent on pe 

C. 24, 
close Dec. 14,—V. 77, p. 1290, 1295, 
Cincinnati New Orieans & Texas Pacific Ry.— First Divi- 
dend on Common Stock.—A dividend of 2 per cent, the first 
declared on the common stock since the recapitalization of 
the company, will be ; aid on Dec. 1, out of the net earnings 
accamulated prior to June, 1903, = 77, p. 1748, 1294, 
City Street Ry. of Memphis.—Franchise.—The Legislative 
Council of the city on Nov, 20 adopted as a whole the report 
of the special committee granting this —_ y a 85-year 
franchise, conditional u the deposit, by an, 1, 1904, of 
$30,000 earnest money cash or negotiable securities, and 
the beginning and completion of construction within cer- 
tain periods, The ordinance authorizes a 5-cent fare and 
requires the laying of a pavement 18 feet wide along all 
—— roe Egetn on also the payment to the city of 1 per cent 
earuings Soe the first five years of franchise, 2 per 

rh Or tor the following ten years and 21¢ per cent for the re- 
maining twenty years. The compen | was incorporated in 
Tennessee on Ang, 19 with (nom ) ; ,000 capital oe. 
The leading stock olders are Corwin H, Spencer and L, @ , 
McNair of St. Louis, Mr. Spencer being Vice-President of 
the Mercantile Trust Co, of that city, The directors of the 
railway are: 
Fletcher R. Harris, Base P. Oary, M. M. Bosworth, L. G. MoNair 


and William A, Bu 

Colorado & Southern Ry. Co,—Listed,—The New York 
Stock Exchange has listed ,000 additional first mort 
4 per cent bonds of 1929, making the total listed $18, 808 DUD. 
The new bonds were issued to reimburse the company for 
the amounts expended during 1903 for additions, improve- 
ments, etc, The unissued bonds, $1,050,000, can only be 
issued at the rate of $800,000 bonds in any one year, Bonds 
for $147,000 have been retired and canceled, the total au- 
thor ‘issue having been §20,000,000,—V, 77, p. 2085, 1870, 


Denver & ate Grande BR.—Listed,—The New York Broek 





at tus entborised issue of capital stock is $2,000,- 
tm 


now to be issued, 000 of each class ; 
$100, The road is 45 miles ‘ie langti, extending 


Exchange has liated vy eel additional improvement m 
gage bonds, making total listed $8,818, * These S15, bs 
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000 bonds were issned in part payment at the rate of $5,000 
mile upon 48 miles of completed mileage known as the 
orth F branch, extending from Delta, Col., up the val 
ley of the Gannieon River, and the North Fork Branch of 
the Gunnison River, into the Coanty of Gannison, Col.— 
V. 77, p. 1204, 704. 

Eastera Track Lines.—Reiuction of Rates on Brport 
Ratis,—It was learned on teres that the reduction of 
383g per cent in rates on steel products, announced by the 
Traok Line and Central Traffic associations after the meet. 
ing on Nov. 19, has been extended to cover steel rails for ex- 
port.—V. 77, p. 20385. 

Goffs Falls Litchfield & Hudson Electric Ry.— Mortgage. 
—The company recently filed a mortgage to the American 
Loan & Trust Co, of Boston, as trustee, to secure $300,000 
5 per cent 25 year gold bonds due Jaly 1, 1928. A newspaper 

states that Wallace D. Lovell, who promoted the 
New Hamashire Traction Co. of Exeter, N. H. (page 1931 
of Street Rariway Section), is backing the enterprise as 
== & proposed through line from Concord, N. H., to 


Greenfield Deerfield & Northampton Street Railway.— 
The Massachusetts Railroad Commission recently ap- 
wed the proposition to issue $150,000 of 5p o, 20-year 
s for payment of floating debt incurred in the con 
straction and equipment of the railway and in the purchase 
of real estate etc. A mortgage to secure the bonds has been 
made to the Mercantile Trast Co. of Boston, as trustee. The 
issve is dated July 1, 1908, denominations $500 and $1,000, 
, interest payable in January and July at office of trustee, 
company wae in in Ostober, 1902, with $189, - 
“TY zed capital stock, and began operation M.rch 
7. 


if: 


s 
2 
z 


1 a trolley line from Greenfi-ld to Northampton, 
. — The road 14 operated by the “— — 
owned by practically game persons as the Green 
& Turner’s Fails Street Ry, Co, See STREET RaILway 
0 
Greenfield & Tarners’ Falls Street Ry. —See Greenfield 
& Northampton Street Ry. above.—V. 77, p. 1225; 

V.. 68, p. 76. 


Illineis Central RR.—Purchase.—The shareholders on 
Nov. 14 authorized the purchase of the following subsidiary 
lines: Rantoul RR., Lilinocis & Indiana RR., Christopher & 


need awe i Mounds & Olive Branch RR., and Groves & 
Sand RR. Compare V. 77, p. 1746, 1294. 


B 


Me 


| 
: 


entire isaue soon after the firat of the new year. Tbe Officers 
are: Chairman of board, H, H. Synher, Philadelphia, 
President, Joseph Hansen, St. Joseph, Mo,; Secret Pes 
G. Seaver, Kansas City, Kan.; 552 Bullitt Bldg,, Phitedgt 
phia, or Mexico City, Mex. 


Mexican Northera Ry.—Dividend Passed.—In a cironig 
to stockholders, Secretary Noarse announces that "the di. 
rectors have decided that the payment of quarterly divi. 
dends should be suspended at the present time,” He adds; 

The Treasurer’ t for th ter endl y 
the dividend: hed boca. ‘corned, but. saporss for canons ae ptt J 
that earnings have since decreased heavily on account of the impos- 
sibility of obratning care from the connecting roads to move the Ores 
off for shipment. Since It is possible some of the mines from which 
the chier traffic of the road is derived may, bacause of the inabilit to 
ship their product, be shut down, your directora consider that the 
interests of the company and the stockholders req aire that its financial 
resources shoald be strengthened as much as possible during the preg- 
ent period of uncertainty. 

The present mortgage matures within a few years, and in order to 
secure fully the payment of the fixe1 charges ani make a Satisfactory 
arrangement for the extension of each bonds as may not have been 
retired through the sinking fund, they think it wiser that the invested 
surplus should be maintained intact for the present. 

The question of dividends will be considered in the light of future de. 
velopmente at the end of each qiarterly period.—V. 74, p, 10389, 

Missouri Kansas & Texas Ry.— Real Purchaser,—See Cane 
Belt RR above.—V, 77, p. 1874, 692, 

National RR. of Mexico.—Consolidation,—A bill has been 
introduced in the Chamber of Deputies in Mexico authoriz- 
ing the consolidation with this company of the International 
and Interoceanic roads. The bill also ratifies the agreement 
of the Government that for a period of thirty years the 
National shall have the exclusive right to build lines acrogs 
the free zone (comprising a strip of fifty kilometers extend- 
ing from the Gulf of Mexico to a point five kilometers north- 
west of C. P. Diaz), nigh -eeon it builds a line from Mon 
to Matamoras within three years from January 1, 1904, 
(Compare V. 77, p. 1225; V. 76, p. 1192),—V. 77, p. 1874, 1747, 

New York Central & Hadson River RR.—Contract for 
Coal Ton .—See Pennsylvania Coal & Coke Co, under 
**Industrials” below, 

Earnings.—See page 2001. 
oe Trackage Agreement.—See Pere Marquette RR, 

ow. 

Contract,—Contracts, itis announced, have been awarded 
to the General Electric Co. for a large amount of electrical 
equipment for the proprsed new terminal and suburban 
service in and about New York, amounting to some millions 
of dollars,—V, 77, p. 1875, 828. 


New York & ~< hnd Beach By.—See Long Island RR, 


k-| above.—V. 66, p. 


Newton (Mass.) Street Ry.—Proposed Merger.—Applica- 
tion has been made to the Massachusetts Railroad Commis- 
sion for authority to buy the Wellesley & Boston and the 


trom | Commonwealth Avenue street railways and to issue $115,000 


wn, | stock for the former and $292,000 stock for the latter. 
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petitions will be heard Dec, 2.—V. 77, p. 147, 87. 


Niagara St. Catherines & Toronto (Electric) Ry. Co— 
i .—The company reports as follows for the ten 
months ending Oct, 81, 1903: 


—e. 152035 867.578 oe he) Be oaht 
ee ee eee eee reer i 's' ) 

Increase .......--...-- 45,727 31,868 11,479 20,389 
-V. 75, p. 667. 
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Contracts for 120,- 

re awarded several months avo 
to European milis. Considerabie orders fur rolling stock ar- 
Over 100 mites of the road 


progress on tne line from Kaneas City, Mo., to Milton, Kan., 
228 miles, and from Fairview, Oxia, T., to Sweetwater, Tex., 
297 miles. of dou are also under con- 
the K susas City Oater Belt & Electric, at Kansas 


Michigan Southern By.—Trackage Agree 
ment,—See Pere Margacstte BR. below.—V. 77, p. 2u85, 1747. 

Long islaed ER.—Authorized.—The shareholders voted 
on Tuesday to xu sorize the making of a new funding mort 
gage for $15,030,000; also @ permanent lease of the New York 
& Rockaway Beach By. and toe Long Isiand’s North Shore 
Brauch RR.—V. 77, p. 1874, 1583. 

Memphis (Tenu.) Street Ky.—Possible Oompet ition, —Bee 
City bureet Ry. of Memphis avove.—V. 74, p. 1089. 

Mexican Great Eastern E silway Co.—Status of Enterprise. 
—This company, organized about two years ago, recently 


acquired the Xico 





Orange & Passaic Valley Ry.—Lease.—See Pablic Service 
Corporation below.—V. 76 p. 865. 

Oregon & California R&.—Calied Bonds,—First mortgage 
bonds to a total of $200,000 have been drawn for cancellation 
with s of land sales, and will be paid at par and in- 
terest on Jan. 1, 1904, at the Union Trnet Co, See adver: 
tisement in last week’s CaRONICLE.—V. 76, p. 1144. 


Oregon Short Line R&.—Increase in Interest Payment 
on Particip ro Bonds.—See paze 2094 report of Union Pa- 
cific RR.—V. 76, p. 1856. 

Pere Marquette RR.—Trackage Instead of New Construc- 
tion.—On Tuesday the directors of the New York Central, 
the Canada Southern, the Michigan Central and the Lake 
Shore & Michigan Southern companies ratified two contracts 
granting joint trackage rights for 99 years to the Pere Mar- 
quette RK. Co. over 218 miles of road, These contracts 
enable the Pere Marquette to establish through trata 
on Dee. 15 to Chicago, and by Jan. 1 to Baffalo, without the 
construction of 218 ais of i amok parsileling the 
existing lines, as previously contemplated. 

One contract provides for the joint use of the Lake Shore 
& Michigan Southern tracks between Porter and Clark 
Junction, Indiana, a distance of 18 miles, and affords e8- 

trance to Chicago and the Grand Central Station of the 
cago Terminal Traasfer Co. (V. 77, p. 948). Property me 
have also been acquired for a freight house adjacent to 
station, : 

Tne other contract applies to the Michigan Central’s wns 
between Courtright Junction and the west portal of the 
ternational Bridge, and also to Niagara, N. Y.., i 
cantilever bridge. thus comp the connection of the 
Marquette to Baffalo, This contr +ct is sabject to the 
of tae Goversor and Council of Canads; its life is o 
a 21 years, but extensions ones 

full 99-year limit are provided for, subject to Hae 
proval by the Government, fine, bst 

The Pere Marquette has heretofore been » loos tai 
under the new arrangement mach of the freight 
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of over 2,000 miles will be carried direct to | seating capacity for 143,548,000 persons per annum. It is anticipated 
einer Ohicago, In preparation for the new service the that there will also be a large reduction in the working expenses, 


oom 
RAILWAY AND INDUSTRIAL Srorion.—V. 77, p. 1875, 1747. 


y has recently added 4,800 freight cars and 74 loco- 
ves to its equipment, See map on page 1497 of our | there will not only be amole revenue to meet all the fixed 


which are at present 55 cent of the gross receipts. 
The board believes t if the above mentioned traffic is carried, 


'* in- 
cluding interest on the debenture stock, but that there will be lefta 
very considerable margin for dividends on preference and ordi 


aary 
Me ae tock. Part of th t proceeds of this iseue will be lied for 
Raniie | aha barage some yt Popeater eel My Pd general pareesss and the balancein part satisfaction of the S cuuiiien- 


operty of the Orange & Passaic Yi - Apeag hing Co, for 900 | cation, etc. Compare V. 7 


years from Nov. 1, the rental to be $3 


ation payabie to the Ma my Electric Ratlways Oo. for electrifi- 
» DP. 1250, 1409; V.77, p. 1531. 


on May 1, 1904,and | Washington County Railroad.—Sale Dee. 17.—The fore- 


each six months thereafter until Nov. 1, 1905; on that date | clogure sale is advertised for Dec. 17 at Calais, Me.; upset 


and each six months following, $3,750, until Nov, 1, 1906 
when it will be $4,500; thereafter to be increased by $750 an 


nually nntil May 1, 1918; on and after which date $9,000 will 


be paid semi-annually until the lease expires.—V. 77, p. 1875 
8H, 


, price, $2,300,000. —V. Ti P- 197, 

, | Wooster Tannel By., Creede, Colorado.— Bonds Offered,— 
The C., E. Pratt Bond Co., Chicago and New York, owns, and 
’ | offers at 99 and interest, the total issue of $75,000 6 per cent 
20-year gold bonds of this company, operating a railroad and 


Roading Company.—Listed.—The New York Stock Ex-| tunnel near Creede, Colorado. A circular says: 


change has listed $1,500,000 additional general mortgage 4 


Trust deea covers perty worth $700,000. The net 


profits per 
DO nds of 1997, issued for new acquisitions and better- | year are over $25, at present, and are increasing every month. 
mente, making the total listed $66,026,000, The aforesaid | Income positively guaranteed $31. 000; ot Total earnings for the 
$66,026, 


000 bonds were issued as follows: 


For reorganization PUTPOKOS ....00---.-00--00--asrensecereene $50,369,000 


In exchange, 8 for %, for old bonds canceled, viz.: 


eleven months to Aug, 1, 1903, 
earnings, $23,969. 


York Harbor & Beach RR.—Dividends Resumed.—This 


,669; total expenses, $7,700; net 


& Reading Voal & Iron Oo. divis, coal land bonds. 11,880,000 company, $248,500 of whose $300,000 stock is owned by the 





1,000 improvement mortgage bond..... ..... sense 1,000 | Boston & Maine, bas declared an annual dividend of $1 (2 p.c. 
For tenyear sinking Gena Renee ee FSH, BENE cc cue | pay eUe San, 1 ‘to stock of record Dec. 1. Dividends oa 
1p 02. Miver Forminal bonds 227200220. 772077202  200%000 | discontinued in 1899 because of trolley competition. The 
On account of real estate mort, and ground rents canceled — 246,000 | road runs from Kittery to York Beach, Me., 11 miles. Par 
Un account of new acquisitions, betterments, 6tc.......... _7,600,600 value of shares $50; no bonds, For year ending June 30, 
EL TTS Nee ee oe 970,540,000 | 1902 (sic), the gross earnings were $30,919, : 
Lees bonds canceled by sinking fand............ $1,520,000 Youngstown & Southern (Electric) Ry.— Mortgage.—This 
[age bONGS UNSOIA.....0-.---eeeeeroeereneronsnone 2,994,000 | 514,000 | COMPany recently filed a mortgage to the Continental Trust 
—:—__:__ | Co. of New York, as trustee, to secure $1,500,000 of twenty- 
Total bonds now ON list......seee---0« eokhespetueatabsane $66,026,000 | year 5 per cent gold bonds, The Y. &S, was incorporated 


-V. 77, p. 1226, 832. 
Rochester & Eastern Rapid (Electric) Ry.—Jn Operation. 
—This company on Nov, 15 placed in operation its recently- 
completed trolley line from Rochester to Canandaigua, a 
distance of about thirty miles. The roadbed is described as 
essentially that of a modern steam railway. Entrance into 
Rochester is had over the tracks of the Rochester Ry. An 
extension to Geneva is to be completed as rapidly as possible 
Mortgage.—A mortgagé had been made to the Rochester 
Trust & Safe Deposit Co, as trustee to secure $1,500,000 of 5 
p. gold bonis, dated Oct. 1, 1903, and due Oct, 1, 1988. 
without option of earlier redemption; interest payable Aoril 
land Oct, 1. The mortgage is intended to cover in all 50 
miles of road. The capital stock is $509,000, of which Presi 
dent William R. Comstock owns $284 300; my es William 
A, Comstock $117,150 and Treasurer Henry R. Haigh $117.- 
eg of shares $100, Office, Canandaigua, N. Y.—V. 76, 
p . 
Sandusky Southwestern (Electric) Ry.—Morigage.—A 
mortgage has been filed to the Cleveland Trust Co, of Cleve- 
land, as trustee, to secure $2,000,000 of $1,000 twenty-year 5 
ay gold bonds on 70 miles of proposed road from Lima 
Bellefontaine and Wapakoneta to Kenton, O., passing 
through Allen, Auglaize, Hardin and Logan counties. The 
company was incorporated on Nov, 5, 1902, with $1,000,000 
authorized capital stock. The officers are: President, John 
Van Sanfleet; Vice-President and General Manager, Fred- 
trick O, Olson; Secretary, Samuel P, Douglas; Treasurer, S. 
W. McFarland, all of Toledo, O. The bonds are dated Nov. 
and are due Nov. 1, 1928; denomination $1,000 each; 

May 1 and Nov. 1, 


Seaboard Air Line Ry.— Vi Trust.—It is reported that 
§,B.Guinness, C, Sidney Sheprard, Oakleigh Thorne, William 
4. Marburg and James H Dooley have retired from the 
Voting _ and that the voting trust now consists of the 


John Skelton Williams, Tho . Bi Blair, T. Jeffer- 
Ooolidee, &. Davies Warfield, John’ B. Dennis, BF. Yoakam and 
O Pleree, See V. 77, p. 2036. 
n & Lehighton Street Ry.—Committee.—The 
sof this roud (in receiver’s hands) recently ap 
following reorganization committee: 
» New York; Colonel Harry O. Trexler, E H. Renn- 
town; I. A. Sweigart, Philadelphia; J. M, Dreisbach, 
Thomas A. Snyder, Lehighton, and A. 0. Todachel, 


Pacific Co.— Completion of Lucin Out-Of.—The 


Eg 


H 


t 


Bee: 
ae 


. See remarks in editorial columns and V, 71, 
p. 880, 1197,— V, 77, p. 2086, 1747. 


May 9, 1908, to build a line from Youngstown to East Liver- 
pool; on Sept. 29 its capital stock was increased to $1,800,000, 
and the Youngstown & Salem RR. (authorized to connect 
Leetonia and Salem) was merged. Construction was began 
some time ago and is tobe completed in 1904. A. W. Jones 
is President; John H. Ruhlman, Secretary and Treasurer, 
Youngstown, O.; Gen. Manager, R. L. Andrews, Cleveland, 
‘The bonds are due Oct. 1, 1903; interest payable April 1 and Oct. 1. 
After two years the sinking fund is to receive each year an amount of 


money equal to 2 p. c. of the outstanding bonds for their payment at 
maturity or their purchase from time to time in the open market. 


C. P. Phelps & Co., 50 State St., Boston, are interested. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Diesel Engine Co.—See Manhattan Transit Co. 
below.— V. 77, p. 2036, 


American Realty Co.—Called Bonds.—This company—a 
subsidiary organization of the International Paper Co.—has 
called twelve ($12,000) mortgage bonds of 1901 for payment 
on Jan, 1, 1904, at the Union Safe Deposit & Trust Co, in 
Portland, Me.—V. 75, p. 1205. 


American Steel Foundries Co.—New Stock—Purchase.— 
The New York Stock Exchange has been requested to list 
$500,000 additional common stock issued in connection with 
the acquisition of the entire capital stock ($500,000) of the 
American Steel Bolster Co., an Illinois corporation owning 
patents for the manufacture of cast steel bolsters for railway 
cars.—V. 77, P- 767, 695. 


Boise-Payette River Electric Power Co.— Receiver.—The 
Mercantile Trust Co. of Boston, mortgage trustee, has applied 
to the United States Circuit Court at Boise, Idaho, for the 
appointment of a receiver, the interest due Oct. 1 on the 
bonded debt being in default. The power company was in- 
corporated late in 1900 with $1,000, of authorised capital 
stock, and in October, 1903, was reported as ex ing to 
complete by Dec. 1 in that year an electric power plant on the 
Payette River, whence 1 horee-power would be trans- 
mitted to , 20 miles distant, Electric light and power 
are now being sold in Boise and vicinity. Thereis said to be 
a considerable floating debt, and over $350,000 outatandi 

6 p.c. bonds of Oct, 1, 1901, due 1931, part of a block 
$500,000, The bondholders’ committee consists of Samuel C, 
Bennett of Boston, Frederic 8, Pevear of Lynn and G. 
Henry Whitcomb of Worcester. 


Cuse (J. 1.) Plow Works, Racine, Wis,—New Stock.—The 


on the Lucin cut-off was driven at noon I’hanks. | C*pital stock was recently inoreased to $650,000, of which 


,000 is common stock and $250,000 preferred, Officers: 
H, M. Wallis, President and Treasurer; A. H. Harrie, Firet Viee- 


gu Merrround Electric Railways Co. of Londoa,—Ofer- President: Wililom Seber. Becond VIE TOTES G0 DEQSEE TENGEN) 


don, Glyo, Mills, Currie & Co., a8 bankers for 
rrinattopolitan’ District Railway Co., are receiving sub 


Calumet & Heola Mining Co,—Dividend,—The quarterly 


dividerd declared on Monday waa $10 per share, or 40 per 


at par for £500,000 of that road’s 4 per cent per- 
Detual 2 Per | cent on the $93,500,000 capital stock, making 140 p.o.in all 
inaderenraze stock, interest payable Jan, 1 and July 1. | for the calendar year 1903, contrasting with 100 p. o. in 1902, 


berahel Sonverting the Metropolitan District Railway from a 
© rallway is steadily progressing, and the engineers 


HHL 
Hy i 


Provision 1s being made for # larg y inoreased ser- 
And it is intended to provide eventually upon the matin 
Of 40 trains per hoor, 4 againet 18 traine tow rapping, 


Service eartward is to be also greatly increased. 


Year ending 


ae 5, afi; 


80th June, 1908, the carried (ex- ‘ 
Uoket holders) 43,208,564 persous Whee oe woe unintentional error, and » 


int says in substance : —V, 77, p. 198, 


Catawba Power €e.—See York Haven (Pa.) Water & 


{hat the system wili be equipped and ready for working by | Power Uo, below,—V. 77, p, 402, 


Central California Electrie Co,— Field of Operation.—A 


San Francisco paper calls in question some of the atatements 
Thence, the five subur an western branches # 10 minutes! aate pot nie this company in yA igene pa a we 

intend: ave referred the article to the olal who furs e 
Srevision of the Sowpan y's reten tee O he oe aug nenelon © | information, and hia only comment is aa follows: 


The statement that we exteading our lines to Redding was an 
nonid have Oroville. This latter 





ided for and will aoom bela operation. I am very sorry 
Working order ihe cow © oarry at least lai a 
VY pakengers per annum, te mack thio ts ppt A ‘ti . ee om 44 hare no time contempla caveriag 
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Chemical Building Co., St. Louts.—Bonds Ofered.—The 
Lincoln Trust Co. of St, Louis is offering at 106 and interest 
a block of consol. mortgage 6 p. c. bonds dated July 1, 1902; 


due July 1, 1922; subject to call 5 ese from date at 105; 
coupons payable January and July. ese bonds are secured 
& 16-story building situated at the northeast corner of 
th and Olive Ste., in the business district of St. Lonis. 


Further facts follow : 
Total cost of buil recently enlarged, $850,000. Partly estt- 
mated haw hadles or iO0S : Yorome frcm rents, $162,200; other in- 
come, #950; deduct operating expenres, taxes, repairs, salaries, in- 
gurance, etc.; cround rent ($38,500 yearly till Jan. 1, 1991), ete., $75,- 
820; interest on bonds, $27,000; sinking fond for bonds, $14,000; 
Dalance, surp)ns, $46,330. (In 1895 an taste of $2°0,000 firat mortgage 
6 p. o. bonds dated 1995, due 1915, without right of prior redemption, 
‘Whe made for the purpose of building the Chemicai Building. [n 190. 
Fe eatommins property wae leased for 99 years and the annex was built. 
conrolidated mortgage bonds ‘cover the combined properties, and 
area jiret mortgage on the Annex and the 99 year leasehold upon 
which the Annex stands; $250,000 of the $450,000 consols authorized 
} 3 to be used only for retiring the first morteage bonds. The ening 
4 of $14,000 per year provided for the consols Is to be invested an 
on an ower of 4% p.c. compounded semt-annually should amount 
in July, 1 , at their maturity to more than 8450,000. 

Chester (111.) Light, Water & Iee Co.—Receiver.—Upon 
application made to the United States Circnit Court at 
8: , Don E, Detrich, Master in Chancery, was 
on November 20 appointed receiver of this company, 
whose plant was built in 1893, The company is rted to 
have bonded debt, $35,000 ; $5,000 pre stock, $85,000 
common stock ; local indebtedness about $16,000, on which 
The Union Trast Co. of New 
, applied for the re- 


Chicego Railway Terminal Elevator Co.—New Trustee.— 
bondholders will meet at the office, No. 


The firet 

71 Broad , New York, on Dec. 17, to elect a new trastee 

— e Iilinois Trust & Savings Bank, resigned.—V. 
> P- : 


Citizens’ Heat & Light Co. (Elwood, Ind.)— Bonds Offered. 
—Mason, Lewis & Co. are offering at par and interest $100,- 
000 first mortgage 5 per cent sinking fand gold bonds. dated 
Jan. 1, 1905, maturing Jan. 1, 1923, optional after Jan. 1, 
1908, at 105 and interest; denomination, $1.000; interest 
ate July and Jan. 1 at the office of the American Trust 

Sa Rank, trustee, Chicago, or the First National 
Bank, New York City. A circular saye: : 
, $200,000; bonds, total authorized 


Oapital st isens, $350,000 
reserved for betterments and extensions at 85 p. c. of the cost thereof, 
000. For year ending Oct. 15, 


Cleveland Cliffs Iron Co., Cleveland.—Purchase.—This 
West Virginia corporation, which owns at Cleveland a blast 


The 


pany exerciees its right of re-purchase, the holders would in 
such case receive back principal sum; otherwise they 
rateable share in 2 company to 


FE 


tons annually, has capital 


regarding the participation certificates issued on account a 
the purchase of Hocking Valley common stock by the . 
derbilt-Pennsylvania interests), Ac»ording to current 
mor, the Colorado Fuel & Iron Uo, neeried about $7,000,000 
account of floating debt and about $6 000,000 more to 
plete the construction of its great finishing plants, A 
tion of its needs must have been met by the sale of 
properties to the Denver & Rio Grande RR. (V, 77, p, 
Vice-President E. Parmelee Prentice says: 

We have raised snffictent money, we think, by the sale of oval 
fron aay ante during the last summer and within the last few 
to take care of all the indebtedness of the company. We now 
to hold & meeting to settie the sales and conveyances and at the 
time give the rest of the stockholders an opportunity to come in 

us on the transaction. At least those who want to come in ean do 60, 
During the fiecal year ending June 30, 1908, the com 
produced: Coal, 5,271,942 tone (of which 3,123,078 tons 5 
against 4,281,701 tons in 1901-02; coke, 994,758 tons (602,665 
sold), againet 728,198 tons in 1901-02; fron ore, 533,951 tong 
(of which 12,888 sold), against 456,117 in 1901-08; limestone, 
217,784 tons (of which 8 951 sold), against 102,984 tons in 
1901-02.—V. 77, p. 2087, 1876, 

Consolidated Tobacco Co.—Ewtension of Syndtcate.—The 
life of the syndicate which underwrote the company’s bonds 
in 1901 has been extended until December, 1904, In spite of 
the payment in January last of a cash dividend of B0 per 
cent on the capital stock, the price of the bonds, which bear 
4 per cent interest, has never been above 69%, while it is 
now about 55.—V. 77, p. 7728, 800. 

Danville (ee) Bessemer Co.—Offered for Sale,—The 
‘Tron Age” of Nov. 26 contains an advertisement briefly de. 
scribing and offering for sale the various properties of this 
company. See V. 77, p. 1876. 

Denver-Highlands Electric Co.—No Mortgage Bonds— 
President and General Manager R. H. Porter, Arbuckle 
Building, Denver, Col., replying to an inquiry from the 
CHRONICLE regarding the report of a bond issue, says: 

Our company has issued no mortgage bonds, but it has bonded 
#220,000 of the capital stock with a la banking and trart com- 
pany in the East, whitch gnarantees the full face value of the stock, 
thereby making the investment an absolutely safe and sure one to all 
who purchase the stock. The Denver-Highiands Electric Oo. has 
never issued any moerigage bonds and is entirely free from debt of any 
nature whatever; on the contrary, it is making money and has the 
greatest and moat promising prospects ahead of it. 

Eastern Steel Co., Pottsville, Pa,—New Plant,—The 
‘Tron Age” says: ‘‘This company shipped last week its first 


Bsa 


35 


Hit 


; foreign order of any size, consisting of ten car-loads of sted 


to Havana, to be used by the Government for the improve 
ment of Havana harbor. The company is rushing its new 
mills, and hopes to have them in operation by early spring of 


4 | next year.”—V. 76, p. 1357, 


Empire Coal & Coke Co.—Receiver.—At Birmingham, 
Ala., on Nov, 20, John H. Wallace was appointed receiver 
for the company on application of the Wimberley & Thomas 
Hardware Co.—V, 71, p. 1271. 

Fayette County Gas Co.—First Dividend.—This com- 
pany, controlled by or in the same interest as the Ohio 


-| Fael Supply Co. (V. 77, p. 778,) has declared its firet divi- 
dend, viz., 6 p. ¢., 
} ning Jan, 20, 1904. The company’s new pipe line from s 


vable one-half per cent monthly begin- 


point near Fairmont, W. Va., to Masontown, 
Sommnenen : ae, tame ae aid $300 000. The 
comp’ recently, Vv cost, it said, y 

stock was amen last May from $1,000,000 to $i,- 
690,000 ; par of shares, $100.—V. 76, p. 1195. 

General Electric Co.—Contracts.—See New York Central 
& _ River RR. Co., ander “Railroads” above,—V. 7, 
p. 826. 

Gaansjaato (Mexico) Power & Electric Co.—Bonds— 
The trasire of this company’s mortgage is the United State 
Mortgage & Trust Co. of this city, which pays the interest 
April 1 and Oct. 1. The bonds are for $1,000 each, and at 
dated Oct. 1, 1902, and are due Oct. 1, 1932, but are subjet 
to callin whole or in parton any interest date 
Oct. 1, 1907, at 105 and interest, when drawn by lot; : 
000 are now outstanding; the remaining $300,000 can & 
iesned only after Oct. 1, 1905, to an amount not exceeding % 
per cent of the actual cash cost of additions, re- 
or permanent improvements under stringent provisiaas 
Sinking fund, 1907-1916, one per cent of total bonds issue: 
1917 1926, 2 p. c.; 1927-1981,4 p. c. The previous item we 
officially ‘revised, but should be changed to conform wilt 
what precedes-—YV. 77. p. 772. 

Houston (Tex.) Oil Ue.—New Directors.—At the sama 

‘ing in Houston, Tex., on Nov. 11, the tollowi at 
a majority of whom, it is claimed, represent the 
este, were elected: 
B At Smith New York: Henry © Coke, 2 tas 
or, , A. 2. ow York; 

esrick aabeee, New York; T. H. Praakiin, Son Antonio; 
jected. Finis E. Marshall, St. Louis, Mo.; 8. B. Cooper, 3” 
mont, Tex.—V. 75, p. 137. 

Hudson Consumers’ Ice Co., Hoboken, N. J Parsee” 274 
A mortgage has been made on the plant and land, 
feet, at Monroe and 13th streets, Hoboken, 
sonal now owned or hereafter acquired, 2 “ 
boken Trust Co,, as trustee, to secure $159,000 of met 
gold bonds, denominations $1,000 and $500, dsted 





Colorado Fuel & iron Co. with ite mee egy yes oy 
ov. 14, p. 4, 





the | 1008. and due Nov. 1, 1928. The company wat 
in New Jerecy last May with $500,000 saa 
capital stock in $10 shares ich $250,000 -” 


(of whi 
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ulative preferred), to build an artificial ice plant. 
Leo wh pabiicly offered at par. The plant, which ts 
now being built, will have 4 capacity of 200 tons of ice a da 
and 100,000 oubio feet of cold storage, The President is F, 
William Bender. 47 Newark St,, Hoboken, N, J.; Secretary 
and Treasurer, P. J. Kreutzig. 
Mlinois Brick Co,— Action Deferred One Month,—Secretary 
W, B. Schlake made the following announcement on Monday: 
The directors postponed consideration of the dividend on the pre- 
ferred stock [# ,550,000] until the December meeting. The dividend 
has been about earned, bat the fands of the company and ite surpius 
are ted up in the supply of brick made during the summer, which is 
the largest the company ever had on hand. To avoid borrowia 
money, it was decided to wait a month later before declaring the divi: 
dends. If we close down some of the plants before that time, we will 
have mach more ready cash and be better able to make the disburse 
This does not mean in the least that the dividend will not be 
paid, The directors are merely making the payment as easy for the 
iy a8 posslbie. 
The dividend is 6 per cent, cumulative,—V. 77, p. 296, 199, 
ois Fael & Power Co., Sparta, [ll.—Injunction,— 
sulge Hompbrey at Springfield, Ilt.,, on Nov. 12 enjoined 
Charles M, Forman et al, of Nashville, from prosecuting the 
gotion bronght in the name of the Farmers’ Loan & Trust 
Co, of N. Y., a8 nominal yet against W. 8S. Ingraham, 
W, A, Ingraham and E. E, Stockton, to compel the latter as 
directors to pay the ammount due under the second mortgage 
ponds. The action was brought after the foreclosure sale 
V. 69, p. 909), as an attempt to establish the personal 
fability of the directors, on alleged irregularities, the trust 
company having no real part in the matter.—V, 69, p. 909, 
International Fire Engine Co.— Securities,—The 
following is a full description of the securities which it is 
to create under the reorganization plan (see V. 

, P» 952): 
1, ace first mortgage (sinking fund) 6 per cent twenty-year 
gold ponds, to be subject to call at option of company after the first 


five years at 105 p.c., and secured upon all the real and persona! 
property acquired and to be acquired, and by sinking fund annua) 


ment of $25,000 afer the firat five yoars ....... $1,000,000 
which to be offered at par to holders of existing 
MTEL, BLOCK... .....0cc2e- eee enecvawecescecreseccsccscoes 500,000 


Reserved to retire at maturity $319,000 first mort. 
6p 6. bonds of the American Fire Engine DOiivcvie 319,000 

For corporate eaoems peu ybiler owas swegihhtabwewwewewie iis 181,000 

4%, Voting trast certificates for 7 per cent non-cumulative preferred 
stock, entitled, “out of any and all surplus or net profits, to receive 
non-comulative dividends whenever the same shall be declared by 
the board of directors, at the rate of 7 p.c per annum for each and 
every fiscal year, before any dividends for such fiscal year shall be 
declared, set apart for, or paid upon any other stock of the corpora- 
tion, Alldividende which may be deciared out of the surplus or net 
its for any fiscal year after the payment of the above specified 

jend upon the preferred stock, and a like amount upon the com- 

mon stock, shall be paid equally to the holders of the preferred 
and the holders of the common stock. In the event of the dis- 
solution or liquidation of the corporation, the holders of the pre- 
ferred stook sball be entitled to receive the par value of their pre- 
ferred shares before anything shall be paid upon the common stock 
Out of the aseots of the corporation”..................... $1,000,000 
Of which to holders of existing preferred, if sub- 
soribing to new bonds, not over.............-.<..-..- 999,450 

8, Voting trast certificates for common stock (see preferred stock 
0 TEES RTE w woe nase nectececeeeceeseee-- $1,000,000 

Of which to holders of existing pref. stock not over... 666,800 
do do do com. stock not over... 331,840 
Voting Trwet.—In order to assure the continuity of an efficient and 
ore Management for a sufficient length of time to rehabilitate the 
of the company, a voting trust of the entire capita! stock of the 


tance of the present members of the Reorganization Com 


mittee (see above). Any vacancy caused by death or resignation 
thall be filied by the ap tment in writing of a ority of the re- 
Maing Voting Trustees. © stock shali be held tates voting trust 


tor five . although the Trustees discre' 
daliver the svook stan carter dune V 77,D. 1535. : — 
Interaational Mercantile Marine Co.—Syndicate Heten- 
tion,—It has been arranged to extend the life of the syndi- 
cate which underwrote the $50,000,000 of 44g p. c. debenture 
bonds from Jan. 1, 1904, when it would otherwise expire by 
limitation, to March 1, 1905. The syndicate has paid in ite 
000,000 of cash, for which it wae entitled to re- 
addition to the $50,000,000 debentures, $2,500,000 of 
stock and $25,000,000 common stock. The ¢xtension 
t further time for disposing of ite holdings.—V. 77, 


in 


| 


onal Paper Co.—Profits, Eie.—President Chis- 
a8 saying : 
for the four months ending Nov. 1 are greater than the 
forany like four months sines the company was formed. 
On hand was all made on contract and the amount is only 
one month's consumption of ite customers. 
ya the milis is shut down for five days, one of which isa 
reason being a shortage of gruund w: pulp, on account 
drought which has prevailed for the lavt three or four 
desire to accumulate a reserve in anticipation of its 


—See American Realty Oo. above.—V. 77, 


Iitersatioual Steam Pamp Co,—Listed.—The New York 
tok Exchange has listed $2,500,000 of the authorized issue 


wi, eh p. c. convertible debenture bonds of 


Steamboat Co.— i 
fading Oct. $1, 1908, Earnings.—The report for the year 


: na OWS : a 


Boat chartered sees eeenne ores. 788 Construction, renewals gv: one 

races. 14,901 moxpouses.....- 166/408 
ore ete. 17-888 | B ‘ior Frente 16,218 
————-——~ | TAXOB 


Hi 


fi 


; 
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HH 














4s, $500,000, Compare 


of Houston, 
H. B. Rice of Houston, #. A. Reichardt of 
Beaumont, Ohas. H. Moore of Galveston. 


company offers to do this only on the first $1,000,000 
Bonds are in denominations of #20, $40, $100 and $1.000; draw interest 
at 6 p. co. sem! annually. 
fur the bondholders. Title perfect with warranty deed free from 
inoumbrances. 


Car Wheel Co, below. 

operation in 1891. Its product is car wheel and malleable 
60 iron; annual capacity 

wr corporation will be created. The Voting Trustees will consist in | H. Be 


which this company origin acqg 
those owned by the New York Car Wheel Works of Baffalo, 
the Lobdell Car Wheel Co, of Delaware and the Ramapo Car 
Wheel Co. of Hillburn, N. Y. 
ever, in Buffalo on Nov. 5, the property of the New York Car 
Wheel Works was sold to Joseph 
President of the Manistique Iron Co,, who bid $152,000, The 
National Car Wheel Oo. was incorpo 
Albany with $300,000 of authorized capital stock, Mr, Berry 
being one of the incorporators to take over the property, 
which was appraised at $394,226, 


a 
$78,000 
Andrew C, Gray, counsel for Percy H. Bru 
York City, brought suit against the Lobdell Car Wheel Co, 
to show cause why it should not become a member of the 
National Car Wheel Co. as per contract to doso, It is said 
that under the will of the late George ©. Lobdell the a” 
cannot be sold to the consolidated concern. —V. 77, p, 826, 


1892 by the 
have been called, and will be paid at 102 and interest at the 
Merchants’ Trust Co,, 880 Broadway, N. Y., Jan, 1. 1904. 
The holders of Kansas Salt Co, bonds will meet Dac. 15 to 
elect a new mortgage trustee to sacceed the Holland Trust 
Co., resigned. —V. 77, p, 1297, 1228, 

Rf York Car Wheel Co,—See National Car Wheel Co, 
above, 

Ohio Fuel Supply Co,—See Fayette County Gas Co, above, 
~V, 71, p. 778. 





pata! “aeerione 5 -9h0-4b) 


The balance of Oct. 1, 1908, includes: Cash, $42,007; due 
on open accounts, $1,865; repair shop cost, $1,200, The re- 
organization plan 


provided for the issue of capital stock, 
,000 ; prior lien 5a, $100,000 : al or second mortgage 
74, p. 887, 778.—V. 75, p. 397. 


Kirby Lamber Co.—Directors.—At the annual meeting on 


Nov. 18 the following directors were elected: 


John H. Riryy of Houston, Jas. L. Kirby of Kountze, B. FP. Bonzer 
M. Aldridge of Houston, V. A. Longaker of Houston, 
Houston, William Weiss of 


Compare Houston Oil Co, above; also see V. 76, p. 885. 
Lombard Investment Co,—Sale Dec, 22.—The Metropolitan 


Trust Co., trustee, as successor of the Atlantic Trust Co. un- 
der trust indenture of Sept. 1, 1890, announces that on Dec, 
22, in accordance with a decree of the Circuit Court of the 
United States for the District of Kansas, R. V. Harnett & 
Co, will sell at auction at the Real Estate Salesrooms, No. 
161 Broadway, New York, the securities pledged and then 
remaining with the trustee for security of the debentures 
(all in default) in Series U3S-1, US-A, US-B, US-C, US-D, 
US-E, US-G and US-L—V, 75, p. 909, 


Louisiana Rice, Prairie & Canal Co.—Bonds Offered.— 


This company, incorporated in Louisiana last August with 
$9,000,000 of authorized [common] stock in shares of the 
par value of twenty doliars, has been advertising exten- 
sively $1,000,000 of its authorized issue of $4,500,000 first 
mort. 6 p. c. gold bonds, with a bonus of 100 per cent in 
stock, An advertisement says in part: 


These bonds are secured b 000 acres of the richest rice, corn 


y 300, 

and sugar iands in Louisiana. The money received from the sale of 
the bonds is used to irrigate, drain and improve the property and 
wholly for the benefit of the property. The bonds are $15 an acre; 
capital stock is $30 per acre. One-haif of the stock is given free with 
the bonds. The Jand will be sold only as fast as it is improved, but not 
at leas than $30 per acre. 
land and when it is irrigated and ready for cultivation can pay for it 
in full or in part with bonds, and will be allowed $125—that is, we will 
take a $100 bond and allow him $125 for it on his purchase. 


The holders of bonds can select any of the 


of bonds sold. 


The Hibernia Bank & Trust Co. is trustee 


The stock is issued only as fast as the bonds are sold and 


is always twice the amount of bonds sold. 


George G. Metzger, Toledo, Ohio, is President; J. M. 


Dresser is Vice-President; Edward Foerster, Secretary and 
Emile Godchaux and O. W. Crawford, directors, Office, 
Hennen Building, New Orleans. 


Manhattan Transit Co.—Agent for Diesel Engine.—This 


company, announcing itself the sole agent for the State of 
New York for the ‘‘Diesel engine,” quotes a letter from the 
Cramp Shipbnilding Co, to the effect that the engine is now 
te about 50 p. c. in the generation of power for the par- 
ticu 

American Diesel Engine Co. in V. 77, p. 2086.—V. 77, p. 2088, 


part of the works in which it is being operated. See 


Manistique [ron Co., Detroit.— Acquisition.—See National 
The iron company’s plant was put in 


,000 gross tons. President, Joseph 
rry. 

National Car Wheel Co.—Plants.—Among the plants 

ally expected to uire were 

At the bankruptcy sale, how- 

. Berry of Detroit. Mich,, 


rated this week at 


Judge Holt, of the United States District Court, recently 


myn Benjamin Barker as receiver for the Ramapo Car 


heel Co; the liabilities are stated as $118,000, and agsets 


In the Federal Court at Wilmington, Delaware, on Oct. 19, 
dage, of New 


National Salt Co.—Called Bonds, —-Twenty bonds,issued in 
Kaosas Salt Co. (Hutchinson-Kangas Salt Co.) 


anama Canal Co,—Treaty,—See full text of treaty in 


P 
‘* New York Sun” of Noy, 31. William Neison Cromwell, 
General Counsel of the new Panama Canal Co,, is 
saying: ‘* The treaty is jast as the Canal Company desired, 
and most satisfactory in every respect,”-—V, 77, p. 2088, 
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Pattea Vacuum Ice Co.—Receiver.—Judge Holt of the 
United States District Court recently appointed Howard 
Manefield receiver in bankruptcy of this New Jersey corpora- 
tion, with quarters at 45 Broadway and 815 to 825 East 97th 
Street, on application of the John Simmons Co., a creditor 
for $479, It is said that the liabilities exceed $75,000 and the 
assets consist of equity in factory property, $30,000 over a 
mortgage of $40,000; plant, $20,000, and outstanding ac- 
counts, $10,000, The company manufactures machines for 
ig § ice by the vacuum process under patents owned by a 
West Virginia corporation of a similar name. The Presi- 
dent owns a controlling interest in the West Virginia cor- 
poration and has begun proceedings to have the patents re- 
vert to the West Virginia ration. The People’s Co 
operative Ice Co., an ally of the New Jersey company, is also 
in receiver's hands (V. 77, p. 1586.)—V. 72, p. 441. 


Peninsular (Beet) Sagar Refining Co.—Sale of Stock.— 
At Detro# last week 1,500 shares of stock in the Sanilac 
Sugar Refining Co, and 1,879 shares of the Peninsular Com- 
pany, par value $10 a share, which had been pledged by a 

vate party for a loan, were sold at auction. Truman H. 

ewberry bid in 1,067 shares of the Penineulsr Company at 
$8 a share, and George Peck obtained 80? shares of the Penin- 
sular at $9 25 a share, 750 Sanilac at $9 50 and 750 Sanilac at 
$2 25. Compare V. 76, p, 1252. 


Pennsylvania Coal & Coke Co.—Bonds Offered.—The Title 
Guaranty & Trost Co. of Scranton, Pa., the mortgage 
trustee, offers for sale at 95 and interest $1,000,000 of the 
authorized isene of $12,000,000 consolidated first and collater- 
al trust mort 50-year 5 per cent coupon gold bonde, 
free of State tax in Pennsylvania, interest payable September 
and March, privcipal payable Sept. 1, 1953. Coupon bonds, 
denomination, $1,000 and $500. Sabject to registration as to 
By the terms of the mortgage a sinking fuad of 

cents per ton on all coal shipped or converted into coke, 
beginning Jan, 1, 1910, is vided; when the sinking fund 
amounts to $27,500 it shall be used by the trustee in the 
, in the open market, of bonds of this issue at the 
tate at which they may be obtained, not exceeding 
110 and accrued interest. 

W. A. Lathrop, the President of the Pennsylvania Coal & 
Coke Co., writee under date of Oct. 1, 1908, as foilows: 

This corporation was ted in 1902, under the laws of Pennsyl- 
vania. Its original capital stock consisted of an isene of 840,000 
preferred ané $1,600 000 common stock, with a bonded indebtedness 
of $1,200,000 secured by a m upon its lands and other prop- 
erty. On 1, 19038, the s was increased to 87,000.000 com- 
mon preferred stock, and a bond issue of $12,000,000 
authorized; ete hg | agg BA aaa a ee A oom 
; Goal & Coke Go. and the Webster Coal & Coke Go. 
The increase in the capital thus made] was authorized for the fol- 


[SSeS 
a. property and business of the Webster Ooal & Coke 
the outstanding bonds of that company, as well as 

Series “A” bonds of the Pennsylvania Oval & Coke Oo. 
Te ecquire certain additional lands, (about 5,300 acres of coal and 
for rounding out the holdings of the 


yi 





» 000 tons annually 
to the markets reaebed by ite lines. 
4. For other development work upon the property, for the purchase 
of additione) lande and mines, and for increase in working capital. 
jecte are covered by express covenants in the 
which limit the nse of the $12,000,000 bonds as follows, v'z.: 
4m) Bor the porehase of the cxupital stock of the Webster 
/ Coa) & Coke Co. (all originally solid st par for cash}(V. 


~ 


5 §& See revecavae Rs SS $1,500 000 
<>) To be heid by trustees to retire Wepster Coal & Coke Oo. 

rst consolidated bonds...............--..--<- coneee-+e 3,000,000 
ic) To be held by trustee to retire Mortgage bonds, 


firet 
“A.” Penneyivenia Coal & Coke Oo.............. 
(@) To be hele by trustee for security against minor pur- 


chase money mortgares..... ...........--.-..------.---- 190,000 
fe) To be held by trustee w retire outetanding car trust 

STII nicht wsineemandnabbiteminelehmmbangiinameniaineimaan ‘Seen 
(tf) To be held by trustee for delivery to Pennsylvania 

Coal & Coke Co., © cover improvements and the pur- 

Chace of af4ditional wives and lands .................... 3,891,000 
ig) To be Gelivered to the Penney)vania Coal & Coke Co. as 

required, from time to time, for additional working 

EE a en eee FO 


It is proposed at this time to sell $1,090,000 bonds for the develop- 
ment WOre on sceount of the New York Central agreement referred 
te; to take up liens mentioned sbovwe under headiuge “d” and “e” ar 
they mature, anc for additions! working capita! as require4, tw handle 
the business. The expenfiture of thie sum, which wil) prob 


tar 
the Treasury to be used for future developmevts. etc 
The mines anc iande covered by the are located i 


morwece n Osam 
ant Indiana counties, Peunsylvauia, iv the first bitumi 
Uoal Ba+in, upon the main line and branches 


of the Penney! 





are, of which 600 wooden cars of 60,000 R 
ft and 400 are ave oara “ 100.000 Ibe. capactty. 80,000 Ibe. onpas. 
é earn applicable to interest charges 
1902, $290,048; 903 (8 months), $521,027, it te condaes game 

that the earnings for the fiseal year ending Deo, 31 1908” : 
amount to about $700,000, and ander ordinary consitions of theo 
trade the earnings will, [ am satisfied, be found suffi stent to not eal 
take care of the fixed interest charges at all times, but leave in waa 
tion a handsome surplus for the stock. 
In addition to the estates covered by the mor 
the capital stock of the Webster Coal & Coke Ose, allot 
with it the ownership and control of certain valuable lenge. 
holds and mining improvements, and the franchises ang 
plants of sever! electric and water companies, has been ag. 
signed and delivered to the trustee as a collateral security, 
The officers and directors are as fo'lows: : 
om : W. A. Lathrop, President; T. H. W President 
RM. Law, Treasurer; 4. Ed wards, Seoreéary. _ 

tore: W. A. rop, former ene 

Lehigh Valiey Coal Co.; Rea. Willams and 8. T, Potore, of Want 
& Peters, No. | Broatway, New York, general coal sales agents for the 
Erie RR. Vo.; O. D. Bimpson and T, H. Watkins, of the firm of 8im 
Sar Phitnteiphis: Robert hetabel Gales Agent Pewsenvasiet 
Cole Co. Philadeiphia.—V. 77, p. 618, 08. 0 y venta Comle 

Pioneer (Sugar) Mill Co., Limited, Hawall,_—Bond 
Offered.-The Bank of Hawaii (the mortgage trastee) is 
offering for sale a block of this company’s authorized issue 
of $1.250,000 of first mortgage 6 per cent bonds, secured by 
*11,000 acres of land valued at $1 355 00); permanent im. 
provements, $1,700 000; growing crops, $1,322,000; cash with 
agents, €100,0°0; total, $4,477,000." The plantation’s total 
indebtedness is stated as $1,050,542, viz: Bonds sold, 
$1,010,000; sundries, $40,542, The company has been paying 
since July 1, 1998, a dividend of one-half of one per cent per 
month on its $2,750,000 of capital stock. It owns a modern 
mill with the capacity of 120 tons per day, and modern 
transportation facilities in the nature of flames and railroads, 
“The present running expenses, including interest, cost of 
coal for pumps, etc., are about $70,000 per month, The 
plantation owns an excellent wharf and landing place; 17,000 
acres of the land is suitable for cane, and 6.000 acres are held 
in fee simple, the balance under Crown Lands and Govern- 
ment leases principally; 2,000 acres of cane were vlanted dar- 
ing 1902, to be harvested in 1904, together with ratoons,” 

A circular says in part: 

Mill and lands at Lahaina, Mani. Company ino» 
of the Territory of Hawali. Paid-up capital, 27,5 
$2,750,000; first mortgage 6 per cent goid bonds, free of Isiand taxes, 
$1,250,00 ', denomination, $1,000 each. Date, ae . Dae, 
Oct. 1, 1912; payable at company’s option after Oot. i, 1912, on in- 
terest payment dates, vig: Jct Land Aprill. Principal and interest 
payable in U. 8. gold coin in Honolalu, or at Wells, Fargo & 0o,'s 
bank, New York and San Francisco. it deed covers all the lands, 
leases, improvements, etc. Sinkiog fund, 10 per cent annually of ne 
profits; the same to be deposited with trustees for investment towards 
iiquidation of bonds. Six hundred and seventy-five bonds already 
sold, one hundred and seventy-five bonds in hande of agents, and wil 
be withheld from market for special purposes; rematning four har 
dred bonds (8400,000) now offered for sale bv trustees. 

There is a daily water-supply of over 55,000,000 gallons available 
from mountain streams, tunnels, and pumped from artesian wells 
electricity generated by water power and steam. Sagars are ou 
direct from plantation landing to San Francisco and New York by 
sail vesecls and steamers. Crop of sugar for 1825 was 1,987 tons; for 
1902, 10,000; for 1903, 16,532; for 1904, 18,000, estimated, Since 
1895 about 2,500,000 in cash has been invested in improvements o 


rated under laws 
shares at $100 


2a the plantation. 


Since the above was written, over $150,000 of these bonds 
has been placed. 

Pittsburgh Redaction Co. —Settlement.—The Unitei 
States Circuit Court of Appeals on Oct. 22 decided in favor of 
the Electric Smelting & Aluminum Co, of Cleveland its suit 
against this company for infringement of the Bradley patent 
(which ruos tili February, 19u9.) for the maocufacture of 
aluminum 1h the electric furnace. The damages 
were about $3 000,000, but a settlement for a less amount wa 
announced this week. 

Potomac Hotel Co., Washington, D. C.—Bonds Offered 
Kugler & Co., No, 41;Wall St., have offered at par and inte 
est the uasold portion of an issue of $2,000,000 first mortgag 
6 p. c. sinking fand gold bonds, dated Sept. 1, 1008; du 
sept. 1, 1948; denomination, $500; mortgage trustee, United 
States Mortgage & Trust Co. A circular says: 

The hotel will have a frontage of 206 feet op 17th St. and 120 fe 
on H&t. It will conta n 414 guest chambers and 2:6 bathroomels 
dition to perlors, dining halle, etc, Tne income from room 
eight months is conservatively estimated at $376,042; fisod cham 
and operating expenses for the fail twelve months, @ 
count of restaurant, will not exceed $215,000, [viz: 0) 

nees, #60,000; maintenance, $15,000; taxes, $10.500; 

#.500 ; interest, first mortgage 68, $120,001}; balance, 
Aitions) iuneome from dining rooms, ballrooms, cafe, oilsands, 
#100,000; total net income not less than $261,042. A net 
meoom+ of $300,000, however, is not at ali improbable ender 
evnditions. The company is incorporated under the laws nooo 
triet of Columbia with an authorised capita! of $1,000,000. Mat 
of 8 00 each, all fall paid ani neon asseseable. No mes M. Marts: 


Direowre—President, E. I Rosentes ; Vice President, 
Treasurer, John M. Rirby; J. P. Story Jr, Bormte 


Weaver all of whe gg on oe . an 
Transfer Oo. Mew York. ena W. Putnam Page of Boston, Mas. 
Queen City Telephone Co., Ciactnnati, Onto. —New BMG " 
prue.—This company was incorporatei in Oates $100) 
with $1,000,000 of authorized stock (par of shares ‘depends 
a view of combining the interests of the 
companies whieh have been trying to 
in ere meh pena 
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——————— —————_———— ——— ———— = 
* ithe ineorporators and other subscribers to stock are: 





Negotiations are pending for the sale of the plant and property to 


tore~George W. Beors, Harry B. Gates, Max Bilberberg, the city of hy pa The committees may conclade to accept a sum in 


payment for property which will be insufficient to pay off the sec- 
jos mortgage bonds in fall, and will leave no considers 


A, Nielen, Abraham eberg, Samuel Bine, Isaac Bing, Gus | jngome bonds are therefore requested to withdraw them 


el and O. B. Wing. ration for the 
fabscribere to stock: _Beter G. Thomson, H. H. Bechtel, Ohas. | third mortzage income bonds. The holders of these third mortgage 
t, from 
4 


f, L. Bing. John W, Neti, Gay Malion, B. W. Gilfillan. Jos. O 
Wm F Kuto, 


Bohsf, 
, Mox 8, Fisher, Samuel 8, Fisher, R. H. Oarnahan, J. F 
bon AO, Sobnson, A. L, Johouson, Ball Bros., i. F. Rose, W. E. 


Hitehoook, Edward ©. Fietcher and Wm. H. Gates. 


E. (. Fisher, 5.8. Hollidey, Willard 8. Wickara, | Metropoliten Trust Co.. where they have been deposited. The com- 


mittee does not wish to be placed in a position where the acceptance 
ofa ioe as stated may be criticised in any way by the holders 
of such bonds whose interests the committee can no longer represent. 
The Metropolitan Trust Uo. hasr ed as trustee of the third mort- 


ablic Iron & Steel Co.—Status.—A director is quoted gage and the United States Circuit Court will be requested to appoint 


as saying: 


& successor trustes to represent your interests in a suit for the fore- 
closure of the second mortgage which is now pendiag.—V. 76, p. 1039. 


The reports that the company 18 about to issue bonds js all nonsense, Tarner, Day & Woolworth Handle Co.—Re- Incorporated. 


heard of any plan issne bonds. Suoh a thing could not 
{have wi hout the consent of two thirds of the stockholders, The 


—This company, of late a Weat Virginia corporation, filed 


have taken no action in regard to having stockholders vote | 4tticles of incorporation in Kentucky on Sept. 30. The con- 


on any bond proposition. The regular quarterly meeting of the direc 


-|cern began business in 1850 as Turner & Day. The capital 


tort Will take DIRoe in em Ne Oy eg ed, 20 tar as I know the | stock (amount unchanged by the re-incorporation) is $647,800, 
regular Qner'cyates has control of the oompany, T donot know that | 12 $100 shares, of which $580,000 is common stock and $137,300 
Mr, Gates is taking any particular interest in the company. Hehas|is 7 per cent cumulative preferred stock, the latter being 
always been » stockholder. Since the company was formed it has | subject to call at any time at $110 ashare. The indebted- 


over $6,000,000 on improvements and extensions, and over 


1d out ferred stockholders in dividends, | 288 must not exceed $500.00°. There are no bonds out- 
cope Kaeon fer. the eudden decline ‘tn the company’s standing. President, Chas. D, Gates; Treasurer, C. F. Tar- 


securities, un. 
wotiiron shares. 


The directors, are to meet next week, but President Thomp 
son, when questioned yesterday as to the adverse rumors re- 
specting dividends and new securities, is reported as saying: 
“| must decline to speak of such matters, They are for the 
board to consider, I do not know what will be done, You 
may say, however, that I personally have the utmost con- 
fidence in the Republic Iron & Steel Co.”—V. 77, p. 455, 352. 

San Francisco Gas & Electric Co,— Dividend Declared,— 
The directors on Nov. 18 declared a dividend of 24¢ per cent 
(92 50 per share), payable Dec, 24, The ‘‘San Francisco Com- 
mercial News” says that ‘if the present profitable conditions 
continue, regular dividends of at least 5 per cent per annum 
will be paid quarterly on March 15, June 15, Sept. 15 and 
Dec, 15 of the coming year.” 

Dissolution of Pool.—The stock pool having been dissolved, 
the stock certificates are being issued in exchange for the 
oe at the Mercantile Trust Co,, San Fran- 
cisco, Cal, 

Merger.—The formal transfer of the property of the Inde- 

ent Electric Light & Power Co,and the Independent 

& Power Co, to the San Francisco Gas & Electric Co. 
was made on Nov. 17. 
Bonds Offered.—The company has filed its $10,000,000 
to the Union Trust Co, of San Francisco, as trus- 

tee, as W. Hellman, as syndicate manager, received 
gbscriptions on Nov. 19, at par and interest, through the 
trustee for $1,200,000 ($2,200,000?) of the issue. The only un- 
ing bonds are $623,000 Edison Light & Power Co. 6s, 

due Nov, 8, 1921 (interest Q-F'), and $1,190,000 Pacific Gus 
Improvement Co. 4s, due Sept. 1, 1920 (sinking fund, $20,000 
annually), interest QM, Of the new bonds, the $2,000,000 
not now to be issnea include $1,818,000 reserved to retire 
these existing bonds and $187,000 retained by the company. 
See further data in V. 77, p, 1877, 1536. 


Swett (A. L.) Electric Light & Power Co,, Medina, N.Y.— 
This company was organized in 1898 with $50,000 
capital stock, which was increased in 1908 to $300,000, to en- 
large and establich a water-power plant at Medina, N. Y. It 
has issued $250,000 mortgage bonds, a portion of which will 
beused for the enlargement of the plant. President A. L. 

says: 

The company h ll-established pl H. P. 
and 250 H. P frond ower} | and aeee diceni ae amen Bn ar 
aad commercial lighting and power; its gross earnings will amount 
Wadout $25,000 this year and the business is gradually growing. The 
Feniat ot toe bonds will be used to build a dam and new power- 

nd furnish pew machinery, which new addition will e uip for 
a8 P. water-power and create a storage dam of about 150 acres. 
AL investment with this piant completed will be about $450,000. 
Swett ie President and Treasurer, L. M. Swett, Vice-President, 
and F, M. Poler, Secretary. 
meas Svrett owns @ majority of the $40,000 stock of the 
the Gas Co, (organized in 1900) and is President also of 
88s company, but the companies are two separate cor- 
Porations and have no connection whatever with each other. 


Thompson-Starrett (Constraction) Co., New York. — 
se ~This company, orgaaized in May, 1908, under the 
ll of New York, has outstanding $1,000,000 capital stock 

One class, of which two-thirds is owned by interests 

York, with the Title Guarantee & Trost Co. of New 
@ of the company’s principal contracts com 

Sod in progress are authoritatively reported as follows: 
Atlantic Butlding, Wall and William streets; Kuho- 

porn » William and Pine str-ets; Algonguio Hotel, New York; 
hette Hotel. New York; Keyston» Bank, Pittsburgh: 

Daag vanis Building, Philadelphia; Conservatory of Music, Boston; 
Brookiys: Boston; Oliver Butuiding, Bostun, aud the Hotel Tour- 


Construction: Penneyivanta’s ’ 

Pag bank of Canada Batlding of Winnipeg —<. ‘Seention = Cl) 
A Brooklyn, and nearly # dozen other buildings. 

pabliinement for which confirmation is withheld has been 

a 88 follows: E.timated gross earnings in 1908, based 

ear in hand, $50,000; expenses, $140,000; dividends, 

; Surplus, $280,000, of which one-half for work- 

n't, rs the other half available for extra dividends, — 


(Kan.) Water Oo.—Notice to Bondholders.—The 
Committe, Charles F. Street (44 Wall 8t.), 
Rotifies the holders of the third mortgaye income 





ess it is in sympathy with the big decline in other steel | ner, Louisville, Ky, The directors and their stockholdings 


follow: 

Charies D. Gates, 1,390 common and 34 preferred shares; C. F. 
Turner, 1,301 common and 80 preferred shares; 8. W. Marr, 1,075 
common and 20 preferred shares; Henry Glover, 1,075 common and 
= preferred shares; John Stites, 459 common and 1,149 preferred 

ares. 


United States Light & Heating Co.—Contracts.—The com- 
pany confirms the report that it has been awarded contracts 
by the New York Central for equipping the cars for use on 
the Twentieth Century Limited and the Empire State Ex- 
press with their automatic system of electric lighting and 
ventilating.—V. 77, p. 206. 


United States Realty & Construction Co.—Re-purchase.— 
The company, it is stated, has arranged to re-purchase the 
Trinity Bulding, No. 111 Broadway, which it purchased last 
January for $2,218,282 and subsequently sold to the Equit- 
able Life Assurance Society at a profit reported as about 
$100,000, The site is a valuable one for an office structure, and 
it will probably be utilized by the Construction Company for 
a large modern office building.—V,. 77, p. 2039, 958. 


United Stetes Steel Corporation.—Correctly Quoted.— 
James H>ward Bridge, replying to our inquiry. states that 
he ‘‘meant to say that the revenues of the corporation could 
be reduced by one-third (not to one-third) without necessitat- 
ing a reduction in the present rate of dividend on the pre- 
ferred stock.” 
The profit-sharing plan which was announced to the em- 
ployees last January (V. 76, p. 51) was based on the fact 
that “in round figures it requires $75,000,000 to pay the 
interest on the corporation’s bonds, dividends at the rate of 
7 per cent on its preferred stock, dividends at the rate of 4 
r cent on its common stock and to make sinking fund 
eposits; no distribution was to be made to the employees 
when the net earnings fall below $80.000,000. For the year 
1902 the net earnings were $138,808,764, bat of course there 
has lately been a considerable coptraction.—V, 77, p, 2089. 


Warren Bros. (Asphalt) Co., Boston.—Offering.—Rudolph 
Kleybolte & Co. are offering $5,000 of the company’s 5 p. o. 
debenture bonds and 100 shares of stock ($50 per share); price 
80 p. c, and accrued interest for bonds with stock as bonus, 


Wellman Stone Co., Henley, Ohio,—Bonds,—The Central 
Trust Co, of Cleveland some weeks ago countersigned $450,- 
000 bonds, denomination, $50 each. 


York Haven (Pa.) Water & Power Co,—Electric Power 
Transmission.—In connection with the offering of Catawba 
Power Co. bonds (V. 77, p. 403,) by Morris Bros, & Chris- 
tensen, it is interesting to note the facts regarding the trana- 
mission plant at York Haveu, Pa., the bonds on which were 
sold some months ago by Morris & Whitehead, bankers, the 
predecessors of Morris Bros, & Christensen, these bonds 
baving been offered at 105 and interest and since selling, it 
is stated, considerably higher. 

The bonds are first mortgage 5 per cents, total isene 
$1,500,000, dated June 1, 1901; due Jane 1, 1951, without 
option of earlier redemption; semi-annual interest payable at 
office of trustee, Land Title & Trust Co,, Poiladelphia. Bonds 
are free of taxes in Pennsylvania, A circular concerning the 
offering said : 

The corporation is organized under the laws of Pennsylvania for 
the purpose of dovloping the power of the Susquehanna River, here- 
tofore owned by the York Haven Paper Co, The plant te located 16 
iniles from Harrisbarg,oo the North roa Oentra! ; 10 miles from 
York, Pa; 12 miles from ‘teelton, Pa.; 5 miles trom Mladicrown, Pa, 
and about 18 miles from Lanoaster, Pa. [t is, therefore. within easy 
trapswitting distances of population of not lass than 300,000 pears 
end using Over 560,000 horse power per annum for railway, light and 
Macufacturing purposes, 

The plant is built to develop 20,000 horse power, all of whioh, and 
much more, oan be contracted fur at @ mintmam price of @50 per 
horas power per year for 24 hours per day, The earnings will there: 
fore, OR & Most Conservative beaels, stand as followe: 2,000 horee 
power Page $1,000,009; net lneome per annum, $960,000; interest 
e578 dos ,000 bonds, $75,000; net indome applicable to dividenda, 


A large corporation, located in the neighborhood and u 
from 10,000 to 12,000 horae power per gnnum, caloalates that w"daat 
at least $100 annum vbr horas P er L predaged » aleam, 

upoo rupplog $4 houre } Qoneequently, at per horse pga 
per apoum ope of power to the ora reduced one-half. 
The Power company, we are informed, haa been 
able to secure contracts for ite power at a price averaging 
considerably over 
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Reports and Documents, 











ipbintinacltD icing 
UNION PACIFIC RAILROAD COMPANY. 
SIXTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 80, 1903, 
(sy: fs mt a New YorK, Novembe 
To the Stockholders of the Union Pacfie Raiiroai Company : —— 
road Com. 


The Board of Directors submit herewith their report of the operations and affairs of the Union Pacific Rail 


pany and Auxiliary Companies for the fiscal year which ended June 30, 1903. 
The combined operations and affairs of the Union Pacific Railroad Company, Oregon Short Line Railroad Compan: 


and The Oregon Railroad & Navigation Company are herein designated for convenience by the term of “Union Pacifiy 

Railroad Company and Auxiliary Companies.” 
PROPERTIES AND MILEAGE. 

The Union Pacific Railroad Company and Auxiliary Companies owned, controlled b 


C y ownership of stock, or lea 
June 30, 1903, the following miles of railway and water lines: ’ sed, on 














, | mam | Becond | 2... 
Companies, | Track. Track. | Sidings. bof 
Usron Pacrrrc RamRoap Co.— its: Sarin Pee Be; 
Mileage of lines owned....._. eee Se |*3,128°39 74°41 | 968:26 
ORBGON SHORT Live RarLRoAD Co.— | 
PemOawe OF Mos SWmeld, ........ 20 ccee--..- 2 cecene cece cccccapvbegececcss conenh conses obsbbsvoncabs 1,544°38 4:33 310°16 
of lines of which the entire capital stock is owned by the Oregon Short Line RR Co., 
and which are operated as a part of its limes....... 22.2... een ence ween ee ce ewen ceenee snes 279°B8B | ........ 38°47 
OREGON Rar~Roap & NAVIGATION Co.— 
Miteags of limes Owned ............2.. 00. eeeeeeeceneee eee LL\ckike taebeb casbtieabeshettcccbansesines] BAO FAs benees 159°46 | 1,035:00 
MERMenGS OF Mes BORGO. wnee snes nc. ..0....- ccvcanvcerceweccccccencccccs cusmeeccatccesscccaccses.se.| 68°SD 28°23 | 
NR Oh PI isos ccc i acins te conate sscetectetecessstveens | CROOSD 78°74 1,504°58  1,088-00 
OUR GIES PUD GO, BOR cvewvccccvnc teen cc ceee cites ss ceccwrebsevensenceeces csneceee 5,929°54 7659 1,403°78 | 1,03500 
MellaaibkcasAhaaiinbeasdanusabvks banaseneres 17514 | 215 | 10080 | _ 





*Inclndes mileace of Leavenworth Kaneas & Western Railway Co., 165-65 miles of main track and 10-90 miles of sidings. The entire 
ow pee stock of this company is owned by the Union Pacific Railroad Company, but it is operated by its own organization, and its earning 
expenses, other than advances made for its operation, are not included in the statement of earnings and expenses of the Union Pacific 


Railroad Company and Auxiliary Companies. 
Details of the mileage of the railroad and water lines are shown in Table No. 1 of Comptroller’s report [pamphlet], 
There were added since the last report, by the construction of new lines, 226°32 miles of main oaeh. as Follows: 
Unron Pacirrr® RamRoap.—From Cedar Rapids to Spalding, Nebraska, 13°86 miles, opened for business in Dec., 1902, 
OrneGon SHort Live Rar.Roap —The line from Salt Lake City to Leamington, Utah, 116°69 miles, was completed 

and opened for business July 1. 1903. There was also built and opened for business July 1,1903, a line in Utah from Brig. 


ham to Corinne, 3°98 miles in length. 
Martap VaLLey RarRoap.—Corinne to Garland, Utah, 14°78 miles. —— for business July 1, 1903. 
Oreeox RR. & Navie, Co.—Extension from Dayton to Tarner, Wash., 11°16 miles, opered for business in July, 1902. 
Swaxe River VaLitey Rar.R0ad.—This line extends from Wallula to Grange City, Washington, 65°85 miles. The 


earnings and expenses have been included in those of the Oregon Railroad & Navigation Company, which is operating the 


property for account of the owners. 
The mileage of main tracks was reduced 51:39 miles by the following a: : 
On the Oregon Short Line RR. there were abandoned, by the building of the line from Salt Lake City to Leamington, 
39°74 m. of n«rrow-gauge line and 1165 m. of broad-gauge line. By re-measurement there was a net gain in length of ‘21m. 
The average number of miles of railroad operated for the year, for which the accompanying statements of earnings 


and expenses are submitted, was 5,762°28 miles. 




















INCOME FOR THE YEAR, 
| Year Ending | Year 
| June 30,1 ‘ June 30, 1 
Average miles of rail lines operated Guring the year. ...... <2. .--- 2+ cenees seen en ewww ween eens eeeneeseneerecersess 5,762°28 | 5,710°91 
RECEIPTS. | 
Gross transportation reseipte ...... sidinnumiemreens cussurcensue suitiilipdounivuvnigyuin pel wNs WENN UNNIn ip tein re $51,075,188 86 $47,500,279 0 
os _—- —— 
ll A PS A A RS le Re et ET ARCO) A AO Sat HORA All RE 7,329,8°4 23 $24,189,46583 
I crete sina taten peeanigianvrenteeesinywenieteniy MRL aniy tor S31 76 | $24 969,76058 
Recents (Gre 
Ech Nh Pt Sao es OIF AME ER $28,747,215 99 | $25,559,22696 
efit Basan 9 





——— ——— 

Ressipte over operating CT TT LOTT aT ee | 

Interest on * owned of companies other than Oregon Short Line and Oregon RR. & Navigation Co....... ee 382 00 | 300,562 0 

Dividends on stock Co. and of companies other than Oregon Short Line and 3,887,645 17| “ 3 
! , ? i 063,031 





—— Oy Ae eae eg nana 4 
Oregon Na rihihisctiiahdipn-cenneiiatliahsietnadtindadlinnianigituidiareinirtiaercmnentacitieiiigte dilantin mindiretateeys 
Si ain EN le EERE 5B ET EL SIR TIO ES MT ETRE SIE TI 437,916 20 208,008 4 
| oe aon oe ee 
+ { 75, 24 2 
Total income evallabic for fixed charges and dividends ...............-.. -e0e intensive stnlaicleioniad inaveuaseiens a Perio 
FIXED CHARGES. 
interest ou funéed Gebt outetanding in the hands of the Public --.2..2 2. 2222. eee eee eens cn we ee eens cee eeeewencees | $11,551,124 44 $10,450,787 2 
Interest on loans and open accounts other than with Auxiliary Companies ................ sransiv tiebhaneeialererhatiirertieil | 89,843 79 1,497 Me 
RE SE ARR NEE A RSL NER TR A SI | 12.013 33 12.0058 
Miscelianeons expenses....-- 22.2. -neee---nee---- BRS SOR SU i Se EE SE. Bh | 22.722 21 | 29,54 
Petters 
spc nditinbaeutareosorv'consiainseue siarwsstcaiocepilf GLassta an te 
} _ = a CY 








Dota) Bed MMB 0c ccccecccccce- 
ii a cdlesiineiioeteeeeipetiaginel En $14,592,158 
<<< 


CONTINGENT CHARGES. er ee 
interest ov Oregon Short Line BE. Co. Income A and B bonds outstanding in the hands of the Public 


<eweeowns 











Two 
Two 
Two 
ow Le 3 : tm the banks of the Public 
two Sor ae ae pee death, gael Sonaeny rn eS as 276 00° 4 
‘wo per cont on preferred stock, payable July 1, 1908 20-8. nne on-cenone ooneersoccececerenenne cece] 216 00 | 
I 
Towi dividends adhiedhtedlchdipenilnaitteredtenteattenmetamsnueteiiaiiacemn ann aw 
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There was appropriated from the year’s income the sum of $2,000,000 for betterments, improvements and equipment, 
for the repairs of the damages caused to the property of the Union Pacific Railroad Co. by the encentianal floods in 

in May and June, 1903, Of the total amount Fo. a hoe $1,000,000 was credited against the year’s expenditures 

for betterments, improvements and additions ; $500,000 was set aside as a reserve fund for future betterments and addi- 
tions; and $500,000 was reserved for the reconstruction of property destroyed by the floods. 





Compared with the preceding year: 
earnings increased....... 0 b0ennsedaee cence o etenne on bene chance cesees scanvae sence @ oieege pence cnes congas cout evccosee $3,574,909 36,or 7°53 cent 
Gperating expenses INCPEABEA .-.-.. ono. oo ee oot ccecee vane is bbddadl segite snanvesss640sa6eu<0: esesbhdvenstaguenste 2,150/418 40, or 13.02 pe. 
bo soem ib 5506 566000 0d 00 Cophed cenagd 040000 s6pd00 ocn6ud seendese oe or 9 
Tse over operating ex, and taxes increased ...............-..+6 7 . 386,91973,or 176 “ 
plus applica le for dividends after payment of all charges increased. . - 773,893270,or 533 “ 
Salter payment of dividends Incrensed.... .........c00.cee cocccosneesecees cocnse secccescccsces sous secceecesese 627,513 70,0r 994 “ 


The increase in interest on funded debt outstandiog in the hands of the public, amounting to $1,094,%80 41, was caused 
by the sale of the Oregon Short Line Railroad Company Four Per Cent and Participating Twenty-five Year Gold Bonds 
feferred to in the last annual report, but this increase was, however, more tham offset by a decrease of $1,408,250 69 in 
interest on loans and open accounts. 

CAPITAL STOCK. 
wore outstanding in the hands of the Public at the beginning of the year common and preferred stocks of the Union 





Pacific Railroad Company and Auxiliary Companies to the amount Of.........0000seanee--cecesecceece concen ccceessoncescees-aes $203,654,964 60 
There were issued during the year : 
i flo Railroad Company Common Stock exchanged for an equal amount of Union Pacific Railroad Com- 
Were Vises Lien Oomvorttivle Wour Por Cent Bonde anes .ca-c-ccccct-cescceccecescec-ccecececnnecncocseccrnecceenes $4,695,000 00 
unin Pactti » Railroad Company Preferred Stock exchanged for an equal amount of Oregon Short Line Railroad 
Company Income B Bonds....... seas enenee sone fan nob ene seceweccccse covers censes socnnecces sececscocece s0snas eondasceoes 18,000 00 
—- 4,713,000 00 
$208,367,964 60 
Lass:—Oregon Railroad & Navigation Compeny Preferred Stock acquired, but included in statement of stocks owned by the 
Union Pacific Railroad Company and Auxiliary Compantes.........00..2--..e0esene0 psdb kes SumbbEsectkbewecde suseat becdandiuainas 278 00 
Amount of stocks outstanding in the hands of the Public June 30, 1908.............-..ce0see0 Gdns concnésacce ©csenccecconces $208,367,686 60 
Increase during the year..... db Deine coerce scons cuses bdEnSedcvassovsesccscceuceee ieckthscdetbudhs cskéséccebdananhtbdusatassoude $4,712,722 00 


The total amount of stocks issued and outstanding and the amount owned by the Union Pacific Railroad Company 
and Auxiliary Companies are shown in detail in Table No. 5. 
FUNDED DEBT. 


There were outstanding in the hands of the Public at the beginning of the year bonds of the Union Pacific Railroad Company 
and Auxiliary Companies to the amount Of... .. 2.00 ceecnececcen cocececcccns cesmeescnccenscoes scene $ snnnee sunddn cncece ceacencacesa $248,098,000 00 


! There were issued during the year: 
n Ratiroad & Navigation aes my | Consolidated Mortgage Four Per Cent Bonds, viz.: 











n exchange for $50,000 face value Oregon Railway & Navigation Company First Mortgage Six Per Cent 
Bonds purchased and canceled last year and $78,000 face value pure! and canceled this year........ $128,000 00 
Oregon Short Line Railroad Company Four Per Cent and Participating Twenty-Five Year Gold Bonds........... 36,000,000 00 
36,128,000 00 
‘ ‘ $284,226,000 00 
Less bonds acquired or purchased and canceled: 
3 Union Pacific Rajiroad Company First Lien Convertible Four Per Cent Bonds exchanged for an equal amount of 
Union Pacific Railroad Com RI vv actus uitikven+esgubs caeddnetebay <apabpénde ccnp teundbotatnete<siaas $4,695,000 00 
Oregon Railway & Navigation Co. it Mortgage Six Per Cent Bonds purchased by sinking fund and canceled. 78,000 00 
' $4,773,000 00 
" Bonds of Auxiliary See acquired during the year, but included in statement of bonds 
owned by the Union Pacific Railroad Company and Auxiliary Companies: 
Oregon Short Line Railroad Company Income A Bonds,........ ........-.0.---- ene ecneeccecvnceecccescces $88,000 00 
7 Oregon Short Line Railroad Company Income B Bonds............0.--2-00- cence cewwnecensscn-cceccceccnce 93,000 00 
——— 181,000 00 
a 4,954,000 00 
$ Amount of bonds outstanding in the hands of the Public June 30, 1903... .........0.22.-20. senescence ccccccesceeescnc-naccnncecescees $279,272,000 00 
NE cnisuttaltiniddiirk wines sneha ce rpiieesianendnnnalbe ae dedidinin titling nies digiiaadnidiadbnnssppldlisbeme tin deetdiaebal $31,174,000 00 
— 7 SS 
The Oregon Short Line Railroad Company, under an Indenture dated J uly 17, 1902, issued $82,491,000, face value, Four 
4 Per Cent and Participating Twenty-five Year Gold Bonds, pledging under said Indenture the $82,491,000, face value, Cap- 
% ital Stock of the Northern Securities Company owned by it. ese bonds were sold to the Union Pacific Railroad Com- 


pany at ninety per cent of their face value for the purpose of retiring the entire issue of Oregon Short Line Railroad Com- 

5 y Northern Pacific Purchase Money Certificates, amounting to $61,000,000, owned by the Union Pacific Railroad 
4 pany, and in the discharge of other indebtedness of the Oregon Short Line Railroad Company, The discount on the 
issue of these bonds, amounting to $8,249,100, was charged to Unfunded Discount and Premium on Capital Issues, 
ee and the net amount remaining to the debit of this account on June 80, 1903, was written off to ‘ Profit and Loss,” Of the 
83 $82,491,000 bonds thus issued, bonds to the amount of $31,000,000 were sold by the Union Pacific Railroad Company to its 


58 thareholders under its circular to them of July 18, 1902; bonds to the amount of $5,000,000 were subsequently sold, and 
+ bonds to the amount of $16,491,000 remain a free asset in the treasury of the Union Pacific Railroad Company. The divi- 
~ tends received from the stock of the Northern Securities Company for the calendar year 1903 have amounted to $8,7'2,131 02, 
314 and equal four and one-half per cent on the stock. The increase in dividends will accrue to the holders of the Oregon 


20 Line Railroad Company Four Per Ceat and Participating Bonds, and on February 1, 1904, there will be payable to 
them an additional one half of one per cent over and above the regular semi-annual coupon of two per cent, making the 

88 interest for the year four and one-half per cent. 

nal en the provisions of the Union Pacific Railroad Com te First Lien Convertible Four Per Cent Gold Mortgage, 

4% were canceled First Lien Convertible Four Per Cent Gold Bonds to the amount of $12,748,000, face value, and a 
ing amount of collateral was withdrawn and added to the Company’s free assets, 

The total amount of bonds issued and outstanding and the amount owned by the Union Pacific Railroad Company and 
Companies are shown in detail in Table No. 6. 


The ABBETS AND LIABILITIES. 


were” and liabilities of the Union Pacific Railroad Company and Auxiliary Companies are shown in detail in 
the fiscal. 4. Toe value of the lands belonging to the Union Pacific Railroad Company remaining uosold at the close of 
year is not included in such statement of assets. The securities of the Auxiliary Companies owned, as well as all 
wet accounts between the companies, are eliminated, thus dealing only with the securities in the hands of the public, 
the and bills payable, outstanding at the beginning of the year, and amounting to $28,750,000, were paid off from 
a of the sale of Oregon Short Line Railroad Company Four Per Cent and Participating Twenty-Five Year Gold 
to ropes discharging the floating debt which had been incurred by the companies, It was deemed expedient, however, 
h Southern Pacific Company in temporarily financing its large expenditures for reconstruction, betterments and 
Porte ments to its property and for much needed equipment. For this purpose $15,896,119 12 was advanced by the Union 
ailroad Company to the Southern Pacific Company re-payable on demand; of this sum the Union Pacitic Railroad 
nitty Provided from its surplus cash funds $1,146,119 12, and incurred loans for the remainder, The work in hand on 
Ma ntintacr Southern Pacific Company will be tinished before the end of the year, and it is expeoted that it will result 
ihe the 2} saving in the cost of operation and in other directions, ss BA 
Cent Collatoras oe of the fiscal year the Union Pacific Railroad Company has sold $10,000,000, fave value, of its Five Per 
en Pacific Co Notes, maturi February 1. 1905. The greater part of the proceeds of this sale was loaned to the South: 
%0 $11,873 949 Mpany; the remainder was used to re-pay in part the Union Pacific Railroad Company for outlays amounting 
the purchase 84, incurred by i: in advancing funds to Auxiliary and Allied Companies for the construction of new linea, 
the companies two new steamsh'ps and for other equipment. ith the exception of these loans and short-term notes 
i. have no floating debt, aud they have 4 large excess of assets in the demand loans to the Southern Pacitlo 
. ces for account of construction of new lines and equipment, and iu free aaseta in the form of unpledged 
bonds, as shown in Tables Nos, 5 and 6, 
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LAND DEPARTMENT. 


The net proceeds from the sale of lands belonging to the Union Pacific Railroad Co., after Paynes of expenses and 
taxes appertaining thereto, and all sums of money received on account of interest or principal of the bonds, or dividends 
upon the stock of the Union Pacific Land Company, are under the provisions of the wy of the Union Pacific Rail. 
road Company’s First Railroad and Land Grant Four Per Cent Gold Bonds set apart and held by the Trustee ag & Cash 
Improvement and Equipment Fund to reimbarse the Railroad Company for any expenditures for betterments, improve. 
ments, equipment, or other properties not paid for out of other funds or charged to operating expenses or Cost of 


maintenance. e : 
For the year ending June 30, 1903, the transactions in respect of the above-mentioned lands were as follows: 












Net proceeds applied daring the year under provisions of mortgage...... cbebucbdeccbbete bons cecnce cee webb bebnddusenser oosecencceccesnes $915,587 19 
WAMOOr OF QOS GONE - 22.2... nn. .as ne + ane nne sas cecnee non snnens socmes seccen soneessaccen sosmeesconsnsncanececseecccsscsscncccssens. BASE 
Total amount received (cash and principal of deferred payments) ..... 22... . 00... ceeenecceenn ewes newer cneenacsnescceecweescesswenes $1,491,682 56 
Average price received Per ACTE .... 22. .-- 2 ee cnwee nonce ee cee seen sneeeecnenee eee eee eee ee eee er er ee 
Number of acres of land remaining unsold June 30, 1903_............. abe seseeee 4,809,651 °40 
Estimated vaiue of lands and town lots remaining unsold June 30, 1903.. . swaeee 83,817,381 0g 
Land contracts outstanding June 30, 1903 .... 2.22.0... cence eee een ee eee ee ee > woccnsotocneseccscevccccccccewal $6,330,771 98 
The deails of the year's transactions and the account with Trustee in respect of said funds are shown in Tables Nos, if, 


13, 15 and 16 of pamphlet report. 
OAPITAL EXPENDITURES. 


The charges to capital account other than for bonds and stocks in companies other than the Union Pacific Railroad 
Company and Auxiliary Companies were as follows: 


EXPENDICOR *S FOR ACCOUNT OF EXTENSIONS, VIZ.— 
Union Pacific Ratiroad................00-.0. noe Bde bb0ssb00eodecseccoecenrcenene vennhecees ceede Somecrcdereneseeseeccccece $164,466 46 
Oregon Short Lin+ Railroad...... ....0.......- -eeccescneceeess 0 SOOSRE SODOED cows ceed cobdEd S0Es eoEseseocons ces 61.733 24 
ROR TENORS BS Wavisatton OO. . cee scene. . cece -cccnn scones -o0+ sccencces oes ‘ oe Mbeshbeoke sean 10,325 08 

Adjustment of old claims pending against property acquired in reorganization.............200-eeecens se DSEdsnbe rece 221,853 19 


$458,377 97 
Less valae of material taken ap from abandoned limes...... 2.2.2... .cnwe cas ceeeee seemee snceterceesscrcmesscesceces 25,542 99 
——————-——= $432,884 98 


D EQUIPMENT (TABLE No, 18 OF PAMPHLET REPORT), VIZ.— 


EXPENDITURES FOR BETTERMENTS, [IMPROVEMENTS AN 
ocenenccee.--0 $224,402 53 





ae ee ee Seer Sete vee ocbeabh tebGbe tasbhecss. © ° 
For bridges, viaducts and culverts......... ey eee Sib shins ip op ihaane Shae @ venbee coense cencnsas se - 892,520 31 
PL Loo stake lds ha hubs bebvnchs bhebbaesbeksbbbuwhs WesSMb Shad ska bEbERR Ebb bbSO DE eseRnbebeDteancebedenehbscses REGED OF 
For station buildings, signal and interlocking plants... -..... 22. .-cnwe cnc cee newnee nce cwens cas cereeecccecens coneee 867,713 75 
i PD cubki ca pkhenke Dash Veen, VUbShn leneph vats sblie>ccesSened cabeobtonnne veecectonenesetoenesseevcnssveseenees 571,482 78 
Por fencing. telegraph lines, shop machinery, and other minor Oxpenses. ... 22.0.2... 2 ne nee ene wee ceerereceeces 281,718 62 
SPE QL CRUROTR SEND BOE PONE VERON. s. 0 oe ode Sots veep beenewe ccpumecccnecccesnctcensvecessudesen cecbanesuosoes -- 262,774 41 
For changes of line, reduc ng grades and widening embankments... ......... 20... 2. senecnncccnccnneenccecsens eu 919,849 03 
For 47 locomotives, 14 passenger cars and 520 gondola CAMS. .... 20. .0.. 22. cence cnen cence nce eneecenessceccnscmascets 1,485,938 14 
—— 6,097,588 44 


Adjustment in amount deducted from cost of ratiways, equipment and appurtenances in last report, said amount being 


deducted for difference between face value of stocks and bonds of the auxiliary companies and the price at which they 
Sub Swebbed ses cbbawes cas cocnesecuscstccousccetessbestueecsestons  LUARIIE 











WEED CRU CVG oaks cece vennns sereneesvenmices sevewsteccen ceeenesiveves . 
$7,974,840 13 
DEDUCT FoR— 
Appropriations from Income Account for betterments, improvements and equipment........... nee ener cone -n0+ $1,000,000 00 
Equip vent paid for from Improvement and Equipment Fund.......... snd condbheccpestebheceneessepebebedec «» $59,575 74 
roceeds from sale and lease of lands applied under provisions of mortgage toward the payments for im- 
PEOTCMORTS GG CQUIPENORE... -cnwwowncvensecsnces weses seven sccee ee. » sthbebabwebebenthe  - senodabhenes 1,320,771 50 
Expend'tares prior to Jaily 1, 1902, for account of the construction of the Leamington cut-off transferred to 
BPSD GOED navies cv wentne ewes eset eee ven eed ce veceuetbebtcetenerewebensctecees tebeccen vscose resets seeonesbescensvcests 684,200 02 
—_— — 3,434,547 26 
Amount remaining charged to capital asset......-- 2.000... sees -eeeee -eeee Wrcevovar eeeaseuse sve: ceenbeceuse ee eee $4,540,292 87 


In addition to the capital expenditures for account of the properties coverei by the outstanding bonds of the Union 
Pacific Railroad Company and Auxiliary Companies, there was expended during the year for construction of new lines, 
new stea uships and other equipment the sum of $6,765,554 73. The total sum advanced for this account to June 30, 1903, 
amounts to $11,873,842 34, and still remains due from the respective companies and is carried as a free asset in the Compa- 
nies accounts. This expenditure represents the cost of 442°20 miles of completed main track with 55°76 miles of sidings, 
15 freight locomotiv s, 11 passenger cars, 300 freight cars and payments for account of the ocean steamships “Manchuria” 
and “Mongolia,” each of a gross tonnage of 138,500 tons, and having accommodations for 350 first cabin, 68 second cabiz 
and 1,300 steerage passengers. af 

BETTERMENTS AND IMPROVEMENTS. 


The character of the betterments and improvements made during the year was as follows: 
s 



































| ] 
| Union Oregon | _ Oregon 
| fetal. | _Paeifie. | Short Line | Railroadé 
Railroad Railroad | Navigatio 
se Spat. lt Bs 
Miles of track ballasted with gravel .........-...-..----------<~ Siiediiatocaend agra 183°57) 47°56 133 00) 30 
~ 8 _~ Pere eee ‘CURE IE RT SRI | 1, 2 ay Renee 13% 
= = 3 burat clay........... PCED UENEnETTOEEESEEED TEESteouepresees 34°55 34°55 os | 
Total miles of track ballasted...............---- Eo a Re RS eee Te snowntsbihen 231-12 82°11 a 1601 
Lineal feet and timber trestle replaced with iron truss bridges. .............----------+« | 499 4 
Sth . ae steel girder bridges.........-....---.------| _6,832°00,  3,940-00| 2,241.00, OSIM 
” * ” al - qunbasikanumt...........ccecvcccceoce aeenenarens | 12,525°00 7,714:00 1,273°00 
Total lineal fect pile and timber trestles replaced..........--.------ Shiaipiiananseghiabaie | 19,856-00|  12,153-00) 3.51400, 418000 
Lineal feet iron bridges built replacing embankment................-...---- ene ae See ene oat 254-00) 254°00) 
«< steel girder bridges built (pile and stone abutmente).............-..------«- wees} 5,420°00) 4,510°00 910°00' 
“« steel truss bridges built (stone abutments .............--.. Bie 2 SERENE ceeeee| 1809-00) 707-00 1,102°00 
a tron and steel truss bridges replaced with heavier structures................-.-. ancien | 1,943°00 ee 
Total lineal feet of iron and steel bridges built..........----......- EE EES | 9,426°00 7414-00 — 
Lineal fect (transversely to track) stone and concrete atch culverts...........-...----+<000+ 1,128°00 1,128°00 } 50100 
“ —_ (transversely to track) iron pipe CUlVETt....22.----------enceneeenseenennne enon --| 18,799°00| _5,961°00) 3,428°00 270008 
Cubic yards of masoury put in place... -.. .-....----.-- Rananegtiaentpapprey tania 43,246°00 32,506-00) —_7,980°00 368! 
Miles of I odunemonmnmneil 189°85| 35°93 65.05) #8 
Miles of passing tracks built after deducting 5-59 miles of sidings taken up.../ 69:67 35°00) 29°50, 
Miles of roadbed widened. =... n-ne alleen Setledbyatenididiiccnntoatel 27019 118.59) 15180 19,001 
Cubic yards material moved widening embankments and filling trestles ........-........... 11,219,284 00 79,63500 920,558-00 
=e 
There was a total reduction in the length of pile and timber bridges of 14,660 feet and an increase in the total lengtt 
of permanent bridges of 5,169 feet. sn the st 
There was expended during the year for account of the additional shop facilities at Omaha, referred o> and te 
co pleted, * 


report, $591,188 87. These shops, involving extensive changes in grade and yard tracks, are about ft, contait- 
machinery and equipment have been installed therein. At Pocatello there has been erected a building. 146x477  slao bees 
ing a boiler and tank shop, a machinery-erecting shop, a blacksmith shop and a wheel and truck shop; there has 


builta power- house, 75x¥0 ft.. an oil-house, 5050 ft., an office and store-house, 70x180 ft., and part of a 30 stall engine A 


The expenditures for account of these shops, yard and tracks to June 30, 1903, have amounted to $534.470 

ings are all of a permanent character and have been supplied with machinery, tools and appliances of the pom of 
Wood-preserving plants for the purpose of burnettizing or creosoting timber have been established on the uous 

Union Pacific Rai and the Oregon Railroad & Navigation Company. They have a capacity for treating 


about 1 400,000 ties. lines of 
_There was expended for account of changes in line $358,749 98, of which $381,897 30 was expended on te nitions 7 
eae Work on some minor changes is progressing and will be 

permit. 


carried on as rapidly a6 





apace &. 
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pment duriog the year were as follows: 


Nov, 28, 1903. | 


ee 
































The changes in the equi 
———————— a ceceennnames _—-————— 








ADDED DURING THE YEAR. 
/ | Destroyed or | : 
























Ondued te fe. | Oh d to Oh at : 
Oredited to Re- arge a ged to Charged to 
tacement Fund. | Rolling Stock Re- Improvem’t and so Total. 
, | placement Pund.\keutpurt Fund, |CoPttat Account 
-_—— | ae —— o _— Z _ j ' i pe | 
iid caubacabecssengbbe cacopscescapenesenenee! 17 5 | 15 32 52 
I wwrcaqeaencsstgecsconccests ara | 3 FE PEER a cs Merce "Sige eae 3 
ineBR CATB...--00000+s0= ee ceseescensensene eeeeeccenns| 1 | | . 
CAPS. .cccne eno eeeecneseneeneese eeecnee caccencecccesces jeoeescesccesce ecco 1 |enaeee erctes cetebe leoncceseas nemenee 
NOT CALS. .000e-eesenennennasscnrcsnrenaccnenens 28 2 2 | 12 | 16 
Box Oars, ..-------00-00 217 : e ‘ 66 a 
Gondola Cars ......-- | 143 11 2 | 57 3 
Other Freight Cars... 275 15 | tween neneeenecnee |v weeeeereneseenes j 15 Q 
Road BErvice Cars .....+---nesseewne cons snnans scene cae = 304 hes  ! |-nceeeeseenereees- |teerersceseeeseees| Pi. d 
Amount credited or charged........ bbe sUSbes Ueeeeccses | $281,616 91 $280,66000 | $359,57524 | $1,126,362 90 $1,766,598 14 by 


The locomotives added during the year averaged 93°56 tons total weight of engine without tender and 79°47 tons upon 
drivers. The freight cars added during the year were of 50 tons capacity. 
The locomotives and cars owned and their capacity at the close of the year were as follows : 


4! 
a 






































































































This Year. Last Year. Increase. Decrease. | Per Cent ; 
motives, standard gauge 822 782 40 Reerts 5°13 ; 
Locom narrow gauge.......... S 5 | tens eees 60°00 4 
Total ..... we ceccas once es 824 787 37 4°70 4 
Total weight, excluding tenders—all locomotives (tons). ......-...-..--+- ~~ §6,49400  52,101°00 | 4,393-00 B43 
Average total weicht, excluding tenders—all locomotives (tons) .......... 68°56 6r°20 236 3:56 ae 
Total weight on drivers—all locomotives (tons).........-...... Raa Eéanse 45,532°00 41,680°00 3,852°.0 9 24 i : 
Average total weight on drivers—all locomotives (tons) nteeeeeeeerscereens 55°26 52°96 2°30 434 
Passenger train cars, standard gauge. lethietel ; aeee 565 or 549 16 ouess j ~ 28 : 
q ” ” “ narrow gauge..... . : asee 1 ; 31 ee 30 96°77 é 
7 SEE Li pshecenic wks ewer esenewks chub sudeunaecebenseveecaes Verens sss .0tee 566 580 ae 14 2-41 4 
3 Freight train cars, standard gauge............-ssescseeeecceceecceccecceceees 21,027 ~ 20,885 142 nape il 
“ “ “ narrow gauge 4 ae Wh ~- -wanweses 152 77°35 
Ae SEIT Re oS ae Co a rr ee Seeet OE 05 
Average capacity of standard-gauge oars (tons) ........-..-....-----.....-. 28°19 27°36 988 onus 3-03 
c I ee ent ccccteummestans | See 2,702 iit ae 10:03 
4 ~- The nipment owned by the respective companies is shown in Tabl- No 17 o0f pamphiet report The changis during 
“ year, the capa-ity, and the service of all equipment are shown in Tables Nos. 22, 23 and 24 of pamphlet, 
6, TRANSPORTATION OPERATIONS. 
i, The transportation operations for the year were as follows: 
. be = bg 
8, Year ENDING JUNE 30, 1903. if 
n Year Fnding Year Fndiva . | 
pin June 30, 1903. June 30, 1902. 4 
Increase, Decrease. | Per Cent. of 
age Se j ee sssachticeassaacaiales Date Ts a 
Average miles of rail lines operated..........-..---0.-.---s---- 5762-26 5,710°91 51°37 Wid 6 5 BSS 90 ; 
— RECEIPTS. Cmca ies Meunier aes 1 
) Be oat roc viigcnateuuernevenews wianieictlenectbaieinsnaiet $9.760,551 95 9,011,230 87 $749,321 08 Shania 82 4] 
a Mail, express and baggage...-..-..- sileinieiaihdilisdndindbocedietstele 3015-781 02 ents 73 155,761 eon ened et ; 
I eich ac nine ebalaehadaii Unaicenensttsmi anita ,261,678 8 33,982,781 65 | 2,278,807 21 |.... 200 csccee ‘ 
” Switching, rentals and all other sources-......-....------------ 1,178,286 60 1,085,647 05 92/639 _ a a 8°53 7 
301 $50,216.48 43 | $46,63962930 $3,576,619 13 ‘ : 
216, , , ee 7 ; 
300 858,940 43 800.650 20 20.2... Iadoteincs gino 77 | 725 | 
7 $51,075,188 86 $47,500,279 50 $3,574,909 36 veoeee| 7°68 a] 
— OPERATING EXPENSES. ~ — icepsdilll ws 4 
Maintenance of way and structures..........--.---------- cones. $5,298,474 74 5,947,905 91 anit ou iG 
4 Maintenance of equipment 6,025,639 88 ttt 9908 | $1,456,940 80 a pon $188 | 
ists Semting transportation 18,827,532 06 | 11,686,92841 | 2,140,603 65 |... 202. 1... 18°32 & 
7 expenses........... 1,256,355 53 1,076,16860 | 180,18693 |.....  ..... 16°74 if 
Water on ga $26,403,002 21 | $23,279,702 00 | $3,123,300 21 13°42 a: 
PRES NN eS 936,882 02 909,763 83 | 27,118 19 ; 2°98 
Sh ap Dbiicneccer ih Wicicsaaamnnahe $27,339,884 23 $24,189,465 83 | $3,150,.41840 2.0... 2...) 1902 
Beveipt over operating OXPONBEB.........-.00----0000-------20: $23,735,304 68 $23,310,813 67 $424,490 96 |... 22. rnoee | 182 
we PASSENGER TRAFFIC. foc Peet Sy é 
Sumber o ere carr as . i 
x ree CONN a. dpc cercccusnnshsaanadnen ens 758,914 398,65 ‘ | 
PF PE tee Pemensers curred oie mile << aabiposiato — aodsansions, | aeawotens Scr.) gat ; 
ain RODS Diy UR 2.417 2: 2 Of } "4% Ye 
mr) Bessipte Of passenger trains per revenue train mile... .... vena 31 vena A es -_ to pie ences: TE veo # 
am ie . veompctnd TRAFFIC. ; 
Ton ComMMerolal freight carried... .....-..-------0secneee 9,657,914 8,690,193 Te ee ee 12°43 
wt Receipts pees freixht carried one mile ......................, 8,750,485,295 3,474.809,943 STRATEN | nas pond anvens 7:93 a 
: oeipts per revenue irene nagk ccrecsetececeseteenetee sees ne: $6,292 94 #5,950 50 $342 440077077 se 575 4 
o MED 5 cicictdnaedincsnsbiaks sbshe ‘| $3 26 OE ess AP eee $0 05 151 A 
The rail i; : wae : -— ae # 
peel both rail eines were operated for 52°58 per cent of their gross receipts, against 40°91 per cent in 1902. The average for 48 
one: cont and for « ater lines was 53°53 per cent, against 50°92 per cent in 1892. Expenses for ‘‘ maintenance” were 2254 per v 
pails - Neagemne 30°04 per cent of the gross receipts of the rail lines. | 
8. o of: = d fr Teceipts and operating expenses are shown in detail in Table No. 19 of pamphlet report, and the details j 
f Some eight traffic in Tables Nos. 20 and 21 of pamphlet report. if 
yuslly expenses on all — of the merease in operating expenses has been caused by the conditions which have increased these ; 
1% CO8t which a railways of this country. Briefly stated, these conditions were: The increase in wages and additiona! 
peration ~ em “— iL — from an unsettled condition of labor; the greater cost of material and supplies used in the 
pv ral is , » and the increase in expenses which always attends a congestion of traffic such as existed on the 


or decrease in the operating expenses has been principally in the following items: 
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MAINTENANCE OF Way AND Srrvuctures.—(Decrease, $654,481 17, or 11°00 per cent.) Repairs of roadway ine 
$191,509 64; repairs of bridges, culverts and viaducts decreased $117,547 93, partly as the result of the increase in the 
number of permanent bridges: renewal of ties decreased $71,480 67, and renewal of rails, frogs, switches and fastenings 


decreased $666.26 03, the effect of the large renewals made in the precedingyear. 
The following rails, ties and tie plates were used during the year in making renewals and the cost thereof charged to 





operating expenses: 


Thies Year. | Last Year 
, 
ee aah SL 5 eeeeerrerers ye ssererrrri rites Terie TTT ett 120 | 259:17 
ee ey ae, Wn SEED, chacbs buebaback sbebdebbcbdncabobediecbacbacdeechdsracacdbd bhedebbouecdiscabscens eTryey 194-94 | 291-09 
ee Oe EY WEEE DUE, wabiae bdcbdbcbdddercoatscdss ddd sonnee denedccsercndcdeoccsed ses bbs bbdcBbSe 6 bbsbkbbEEs 6GRRES 196-24 | BRO? 
OUR MOM ber OF CLOSE WSS....... cece recs cnn. caer vcccccnces senses cncnes cecebe secccenmecccns coneee soncactacsebesnscbecece 1,706,706°00 1,810,170-09 
Equai to miles of continuons track...........-..-.. Spbbbhhhbpbs b0bbebbhben cbs cbbbececbbheaes b6b500 0505055 SELES LERECEES 60853 645°) 
Percentage of renewal of ali ties in track, including sidings... .. 0.2... cence cnn cwenan cenenn cewene ceenee ccseweeemecees a-39 | 905 
Namber of new tie plates....... wteneeeeececccnn seeeerenersccrnsesnsnenenatecnessnsssecsseersecsseesesesenssnsscceees| GOO25200 | PRODMEE 
SSPeR Wb TNNDOD Gr UNNI WROIOR iiei eicc cece is hace ce ticten eens i obbebnnaa cosh bbaebecs bnseeocescccabbaciends 107-02 | 128.58 
| 
The weight of rails per yard in main lines and branches at the close of the year was as follows: - 
Mileage of Owned and Leased | | 
Main and Second Track at Total. | SOLD. SSLd. S8OLd. | 75Lb. | TOLD. | O7Lb. | GOLD. | SeE0, | Under 
the cloee of the year. | 56 Lb, 
Main and second track .c......000.---./ 407961} 2020) 43°41, 96504) 50069 1,63718) 4017| 613-23 | 7839) 17790 
| RTE TERRE 187638; ... vee |) ee 49 298) 89374) 46464! 5144) 
| j - -—— = Bete 
inte bib nees bar bhunbhbebees hous 5,9351-99 20°20 43°41 965-06 §00°69 | 1,637 67 43:15/)1,80697 543-03 | 69181 
Per cent of total miles of track. .......... 100-00 “34 ‘73 16°21 | 8°41 27°52 ‘73 25°32 | 9°12 11°69 


Expenditures for maintenance of way and structures have averaged $906 26 per mile of main and second track a 


against $1,027 33. for the preceding year. 

MAINTENANCE @F EQUIPMENT. - (Increase, $1,456,940 80, or 31°89 per cent), Repairs and renewals of locomotives increased 
$729,407 60; repairs and renewals of freight equipment, $144,406 90; shop machinery, $155,050 71, and superintendence and 
other expenses, $571,438 36. There was, however, a decrease in repairs and renewals of passenger equipment of $103, 
408 55, and in work and service equipment of $39,959 22. ' 

Including in the charges to repairs and renewals of locomotives and cars the difference between the original cost or 
inventory value of old locomotives or cars sold, destroyed, broken up or condemned during the year, and the price 
obtained for them dismantled or otherwise disposed of, the repairs per locomotive and per car owned have averaged the 


following cost per annum: 
This Year. |Last Year 
} 


i ie ako chk i cthin dash nh shobanbinnbsnbhebbensehibenhennentan MAS $3,589 88 | 82,7338 
IY SPUN WHEW. on. hu ncs cannceWbbebebaasdubesebbnber ccntbenobeedites ceercebsconvobarsecbas rete snes cecbon bnccctceeseses 728 48 £04 12 
| 69 59 61% 


NS CEU WOO ce cece cewevecseessbeenee cee tbbebie ene ckns banbbe Seceveceaes cccecensevebeneetccersebnoces serceedebeseses 

The equipment owned by the respective companies is shown in Table No. 17 of pamphlet report, and the capacity, 
the service and the average cost of maintenance are shown in Tables Nos. 22, 23 and 24 of pamphlet report. 

CONDUCTING TRANSPORTATION.— (Increase, $2,140,603 65, or 18°32 per cent.) Fuel for locomotives increased $728,835 4, 
resulting in part from an increase amounting to 10°41 per cent in the number of miles run by locomotives in revenw 
service and in part from an increase in the cost of coal. Locomotive service, other than fuel, and train service increase 
$737,696 88. Payments for the use of cars, switching payments and other expenses appertaining to conducting transport 
tion increased $674.(71 87. 

Compared with the results of the preceding year, the work done by the transportation departments shows the follov- 
ing gain : 

Increase. Per Oeni. 





.., #3,576,619 13 767 

$2,140,603 65 18°32 
48,880,815 12:21 
5,544,928 9:90 


Gross transportation receipts. ... 
Expenses conducting tran sporta 
Passencers carried one mile... 








Oar miles-—passenger trains..........-.... il yp he Satin Win prgallaencety N 
Locomotive miles— passenger trains, including light and helpi 968,737 wl 
Tons—commercial freight - carried one mile_..... -| 275,675,352 78 

-| 192,824,697 450 


11,396,562 3°67 
7,186 " 


Tons—commercial and company freight carried ‘one mile... 
1,06 ou 
2,437,345 1041 


Oar milee—freight trains..................-.-..0..-+- LT RE a 
Locomotive miles—freight and mixed trains, inclading light and helping. .-- 
Locomotive miles —all revenue trains, including light and helping and switching 


The average number of tons of freight per train, tons per lcaded car and the percentage of loaded freight car mileage 
to total freight car mileage (including caboose), for the respective properties for the year, were: 











Union Oregon - Average 
Pacific. Short Line. 224%. "aut 





Commercial and Company Freight. 


382°05 434-70 485°98 40287 
410°29 437°20 41220 | 417% 


Tons carried in each train 1903 .......... ...-.. cceccwes ewes -- 2+ ee eee 
- oe 1902... 









I ei id whppn wid. o ctdlch bonded ance odaing ahaa aan eUiie peibdate inte wily wwennaeeltin wiettee smiels tickiee wan 250 23°7 ” 
Decrease .. aa adillaelia abide ni sientidinines iad aes RD pcenre abil stahiton Chinas witilegearederwie wes yy es ee 1 
Per OOM ..-~. 2-0 ~~. coveoe- <0 enwen 6-88 57 5°77 048 
Tons per loaded ear 1903 __.......- 18°40 22°7 19°05 ioe 
3 <5 1902... ms 18°81 21°69 18°48 4 
Increase... POI Sa EME AS Ts te ALATA NE a AEA EEL ORDES EP AER 1°07 37 
Decrease iiebtastina “41 
| SAE SOIREE: tsi sag REED ESSE DELON CLEA AREA SSO MAINED, 218 4°93 3°09 aw 
Percentage of loaded freight car mileage to total freight car mileage (including caboose), 1903 71°82 67°06 76°48 706 
Percentage of loaded freight car mileage to total freight car mileege (including caboose), 1902 71Vil 68°26 a 4 
| TE we “7 "47 
= 62 









Per cent... 





A review of the genera] operating results by which these expenses are affected will be found in Table No. 20 of pamph 


let report. i 313 4: 
GEsERAL Expenses. ~ (Increase, $180,186 93, or 16°74 per cent.) Expenses for general administration increased $78, 
for insurance, $7.742 79, and for r-ntals and other expenses, $94,130 73. : 
Water Lings —(Increase, $27,118 18, or 2°98 per cent.) Charges for maintenance of floating equipment and propert 
increased $3%,412 52; general expenses increased $10,796 17. There was, however, a decrease in expenses for condnctise 


transportation of $17,090 51. 
GENERAL. 


The insurance Fund shows a gain in the year’s transactions of $5,451 00. The operations of this Facd from its beg 
ning to dune 40, 1902, are shown in Table No. 14 of pamphet report. ion Syste 

For the benefit of the employees of the several companies there was put in effect January 1, 1903, a Pension 
similar in its general provisions to those established by other leading railways of this country. ‘ characte! 

in June, 1902, fo ing « period of continued heavy rains and some cloudbursts, floods of a disastrous’ 4p tbe 
occurred in ;, Southern Nebraska and parte of Missouri. The floods were particularly severe and ine ronsio" 
valleys of the Kansas and the Smoky Hill rivers, along which the Union Pacific Railroad Company's Kansas 16 oielat 
a distance of over two hundred miles; ulso in the vaileys along the Blue, the Republican, the Solomon cabmerget 
rivers, which are traversed by said company’s branch lines. About 247 miles of the main track were 
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bed and bridges washed out or seriously damaged, and much of the ballast was washed away. The company’s yards, 
and buildings at Kansas City, Armstrong, Lawrence, Topeka, Manhattan and other points, together with cars and 
handise therein, were badly damaged; 87 freight cars, with their contents, were lost or destroyed, and the joint Union 
fio-Missour! Pacific double track iron bed os over the Kansas River at Kansas City was carried away. Operations on 
i naas Division were practically suspended for nearly three weeks, The estimate for the replacement of the property 
«been d amounts to about one half million dollars. Although a considerable part of the damages was repaired during 
and included in the operating expenses, it was thought best to set aside out of the year’s income one-half million 
od to complete the reconstruction of the property destroyed. reas 
Although the transportation operations of the Companies were attended with more than an unusual combination of 
favorable circumstances, there still remained a gain over the preceding year of $773,393 70, or 5°33 per cent, in the sur- 
wt 4 licable for dividends after the payment of all charges. : 
wa! ; matter of information concerning the transportation operations of the present properties, the following statement 
{ the transportation receipts and expenses for the past six years issubmitted. The Union Pacific Railroad Company did 
: t commence operations until February, 1898, and the operations of the QregonShort Line Railroad Company and The 
* n Railroad & Navigation Company were not taken over until the following year, but for the purpose of comparison 
the receipts and expenses for the years 1898 and 1899 have been re-stated to include the operation of the properties subse- 
quently taken over. 











—_— | | | | 
Miles | Receipts from | Receipte from | Total Transporta- \Operating Expenses _ Receipts Over 
ing. of Road ane . ; ition Reeripts from) , E Operating Expenses 
Year ending Serre nod, | Passenger Trains. | Freight Trains, M10" 00 Sereen, | and Tazes. posers Aan 
5,83 7°44 $7 689.466 11 $24,206,095 25 | $32,631,769 05 | $19,580,290 89 | $12,051,478 16 
5,399°0! 8,458,315 97 25,108,611 86 | 34,394,729 07 | 19,068 18710 | 15,326 541 97 
5,427 89 9,854,079 17 28,321,016 06 39,147,697 33 | 21,427,546 23 17,720,151 10 
5,5643°44 | 10, 428,945 00 31,436,359 57 | 43,538,181 01 | 24,587,145 07 18,951,035 94 
5,710°91 | 11,571,200 60 | 33,982,781 65 47,500,279 50 | 25,559,226 36 | 21,941,053 14 
5,762°28 | 12,776,282 97 | 36,261,678 86 | 51,075,188 86 28,747,21599 | 22,327,972 87 


~ Comparing the operations for the year 1903 with those of the year 1898: 


rated increased.......... eid ccbbedesnrdeverensscecsccnsocacssncsseacsesenese’ bébencaecesé Jmeesbusese 424'84 miles or 7 96 per cent 
Be a reiortation TECOIPts INCTEARE. ... 22... e een ee enaenn ceeeenenensnnsewnseceseeaces senses seceesseerss sone -. -$18,443,419 81 e 56°52 “ 
Operating expenses and taxes INCTEABEA..... ....-- so -00.ee--earsonsenncsennsecnewansensenssenersnascansecascaaeces 9,166,925 10 > 46°82 : 
Receipts over operating expenses and taxes increased ........ cedhes voseebscceceonencseces casecscsesecses 9,876,404 71 “ TICS : 


This gratifying increase in receipts, both gross and net, has been mainly achieved through the large expenditures by 
the companies for additional equipment, and in providing other facilities for the prompt handling of the business offered 
by the Public; also in the revision of grades and alignments and through other expenditures for the purpose of cheapen- 
ing the cost of maintenance and operation. . ; 

Since the acquisition of these properties by the present owners, there have been expended in betterments, improvements 
and additions to the existing lines, in changes of line, and for new equipment, the following sums : 


” | 
| union Pacize. | Oreagm Short “Tieton Total. 


ey sma tid 1 $4,287,082 88 | $2,326,698 30 | $15,512,340 53 





Por betterments, improvem 
























b of line ..... oe lo 6) Sree 1,442,005 33, 10,132,074 78 
leireetoment ashe 8,780,380 04 3,985,049 34 ’813,578 58 } 13,579,007 96 
Total........ veeoressccccsencccascces conecescccceuce © cc ceees ces cece cocece secece $26,369,008 84| $8,272,132 22)| $4,582,282 21 $39,223,423 27 
| 
These expenditures were met from: 
Annual appropriations from Income............-.-+<==« ~ occecereccces Nubseenes everesaeseonce Sucapteneses Seaneensdedes ..$6,500,000 00 
Net receipts of Improvements and Equipment Funds, unexpended balances of Betterment Funds, and proceeds 
Wes OF HTOMSTY . .... verve cvederecccecccncescecccend ebeeeee coer vent verve adth chabbbeedesouscaunsnans aeuteinchbenmas . 3,218,296 00 
Total (written off against the cost of railways, equipment and appurtenances)......... ---..- 2... .2.--0-- nnn wwe eee ec eecene $9,718,296 00 
Bonds reserved, under provisions of the mortgage, for the payment or expenditures for betterments, additions & equipment. 11,303,664 41 
Remainder, provided mainly from Income. .........2....0..-0.. ++ seeeccnees eveuved PONsGbEb SGds cas bntwenscdctccncsescsceraincesasauseen 18,201,462 86 
tin Heh tnave cuwune cnepus cetieveurcouswouwerounen wevreenvecces iciabbin Cid Chinen teRiiitin teciinubbnesa6ssseseanswbankdididasiatsieds _ $39,223,423 27 





The above statement does not include expenditures for the construction of new lines and for equipment amounting to 
$11,873,842 34 referred to under ‘‘Capital Expenditures.” 

The Board regrets to announce the death, on March 81, 1903, of Mr. H. W. Corbett, a member of the Board of Directors 
of The Oregon Railroad & Navigation Company. Mr. Corbett has been identified with the Company almost from its 
beginning and his counsel will be missed in the affairs of the Company. 

The accompanying report of the Comptroller shows in detail the property of the Union Pacific Railroad Company and 
— Companies and their combined financial and other transactions. 


ALEXANDER MILLAR, Secretary. 





Approved by the Board of Directors. 














UNION PACIFIC RAILROAD COMPANY AND ween a ae 2.—INCOME ACCOUNT FOR THE YEAR ENDING 
30, 1903. 














Opening 6xpenses as shown in detail Gross transportation receipts, as shown in detail on 
Table No. 19 of pamphlet report. ...$27,339.884 23 Table No. 19 of pamphlet report ......................$51,075,188 86 
seereebereseceesee-cocecescccccecccees 1,407,381 76 28 47,315 00 — = bonds — 7 ae 
— — $28,7 ¢ other than Oregon Short Line and Ore- 
Wigrest on mortgage bonds in hands of , gon RR. & Nav. Oo.......-....... - .2. $822,282 00 
Weve we-sensvenessccess wooes- SLL OL, 194k Dividends on stocks owned of companies 
onincome bonds in hands of the other than Oregon Short Line and Ure- 
ee 23,470 00 gon RR & Nav. Co....... i 3,887,645 17 
interest on ———— 11,574,594 44 | Rentals and other income................ 437,916 20 
Anal mag open accounts other than with onnee 7 —t eee «= 4,647,843 37 
tw Grequirements.<-oe- on eco cece ccs ccee csoeees= 12,013 as 
4 Deltintinedinasphbaneesinednadooabs 2,722 
— tarried to appropriation of income account 
PemtyePerswecvensve sasceccccoscdanbeccesesessecessss 10,090,068 67 
$55,723,082 23 P $55,723,032 23 
ne Sa APPROPRIATION OF INCOME ACCOURT. 
Mrs on stock of Union Pacific RR. Co., viz.: | Balance from income acoount above.............-.-6+- $15,276,642 47 


| 

on common stock, puid April 1,1903 . $2,175,194 00 | 
Tye Pet ent on preferred stock, paid Kprit 1,193. 1 
Two pee net 08 COMMON stock, payable Oct.1,1903. , 2.175.418 00 | 
Der cent 1.99 






Dividends on’ OB Preferred stock, payable Oct.1,1903. ° 1,991,038 00 
lands atthe punts of Oregon RK. & Nav. Co., in 
Two perseut OD Preferred stock, paid Jan. 1, 190%.. 276 00 | 
on preferred stock, payable July 1,1903 216 00 | 
poperidends Si a ee 
Baie and Fy wack nee ¢.000,00000 | 
cau DY DOOGE....... ’ ’ | 

“prof and loss (No. 3)...---. nn 4948474 47 

$15,276,642 47 $15,276,642 47 


en 
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AND AUXILIARY COMPANIES—NO. 3.-PROFIT AND LOSS FOR THE YEAR 











UNION PACIFIC RAILROAD COMPANY , 
ENDING JUNE 30, 1908. 
nn, 
Adjustment in rovement and equipment fund...... $660,252 28 | Balance June 30, 1902, viz.— 
ance ef un discount and premitim on capital BERD WOWOURE on eeak ccc cetbereaaracaiccarsdacasccar $20," 48, 
CUR IUROES TATNG, ies a tcke ces ks tetas eke sees cacce, _'8tR6t5 if 


issues incipally from the sale of the $82,491,000 
face ue Vets p n . sting Doms) ch Com tia e.nee.f00ve | ies 
four cent an ating bonds) ¢ HARES 808,7 va Ata 
A! Miperticty x nf 21,132,240 18 | Balance from income account (No. 9). Rbabiboaieresck cs: a 
085 





Batanee June 30,1 ovbbbbe cbeees ce a 
} anc uatment in accounte of Proprietary Companies... 
Sinking fund contributions and income from sinking g 
fund investmente.. 15,608 
Adjustment in | securities sold accruing Prior t to > Tuly 906 98 
tank a > seeeeee cooccccccccccebebobecesd babe dace sy 2,249,384 97 
Ts i tel ahaa AT WAN n asolsiss.aabsaiabsranabenacatebbaca 28,601,199 a8 








UNTON PACIFIC RAILROAD COMPANY AND AU XILIARY COMPANIES—NO. 4—AS88ETS AND LIABILITIES, 





























wai Peeters Lnnamtncnanaighieeeil 
ASSETS. LIABILITIES. 
CaPITaL ASSETS — CAPITAL LIABITATIES- 
Cost of railways, equipment and appurtenances ...... $358, eee. 7 :785 56 | Union Pacific RR. Co, common astock........... 2.2.0... 108, 
Of ee np ee 10,000 4 79 | Union Pacific RR, Co, preferred stock.................. ss $5 bet nee g 
—— and bonds owned, as detailed in Tables Nos. 5 Ofneeen be atooks of uxiliary Companies, viz.: ‘ 
BD eke evince weceee vetncivbarbeneitoccecech tone siunes 139,896,216 59 | Oregon Short Line RR. Co, common stock...... =" 10,000 00 
nrurt funds pabe ee vbks CUCMEL CORD OER ERRD ben seen che ckaneter 124,22759 | Oreeon RR. & Navigation Co. common stock. Rabie 20,210 00 
| Oregon RR. & Nay eon Oo. preferred stoc 14/676 0 
Funded debt after deducting bonds of haxtiery Com- ; 
panies owned (Table No. &).......... ..2.......0...... 279 D878, 0008 
#499,590,230 53 #487,659,6 686 60 
CURRENT ASSETS— aap SF aR CURRENT LIABILITIES — maacteks. 
Agents and conductors. __........ ste $614,444 83 Conpons matured but not presented.................... $184.717 
pap neuen eh eebebcabeenbeseboes. 1,908,558 67 Coupons due July 1, 1903 528.005 
Individuals and companies. 444,841 33 | Interest accrued on bonds and loans to June 30, 1908 1,511,570 
Material, fue) and supplies. . 4,680,182 41 | Loans and bills as cnnebs cebe bebsobadddvesbtonss 14,250 000 
Traffic balances ...... 184,498 41 | Vouchers and pay rolls. ..........--. 220-00. -- ne ccceue 3,330,931 38 
U. 8. Government transportation 974,831 06 Dividends \Payaple July 1 ane Oetenee 1, 1903........ 4,386, 
Loans to Southern Pacific Co....... . -- 15,396,11912 Unpaid dividends............. cbvadbbbedoee suneet oe ase 
Rills recetvable............ ...- 550,000 00 | " 
Dividend accrued to June 30, 1903, ‘on & dividend on 
Northern — stock, payable Aug. 1, 1808. 618,688 50 
Miscellaneous. . oe Su tees WU Ebe tebe teh. baie wens 53,196 98 
$25,425,961 31 $26,214,3 209% 
DEFERRED ASSETS— ; inueiitel DEFERRED LIABILITIES— ee 
Advances for the construction of new limes........ -. $7,366,565 53 Taxes asseseed but not due...... eb wabiebtsabines 719,847 gl 
Advances for the. constrnetion of ocean rete Due to sundry proprietary companies... sehbbbabis oe 247,349 30 
“Manchuria” and “Mongolia”. . Sree ae 3,799.895 £0 
Se eee 707,381 O01 
Dae from sundry proprietary companies... pweteus 181,951 01 | 
$12,055,793 35 ~~ $967, 1 196.51 51 
CONTINGENT ASSETS— CONTINGENT LIABILITIES— 
Unadjusted claims and accounts... .......-..-+-++--+-00 $462,878 89 | Insurance fund....................... Jeb ewes tesbeceebons $191,300 06 
Land contracts. viz. Trust accounts ..............-.. cepWec bir Sh ibbe there eacet 275,711 51 
Prior to April 1, 0 Rn eee reece 372,248 29 Replacement fonds eer 113,808 0 
Subsequent to Aprill, i owe ewe ceenininiees 2,482,232 92 | Reserve fand for betterments and additions _. _. 500,000 
Reserve fund for repairing damages caused by floods. 500, 000 0 
Principal of deferred payments on land contracts.... 2,854, "481 21 
$3,317,360 10 $4,435,301 7 
Batance to credit of profit and loss (NO. 3 ) ..c00s--..--+- $21, 182, 2401 8 
ee ed Total liabilities. ................--ce. eo cemeae cocceves ss $540,986,7459 


TABLES NOS. 5 AND 6, SEE FOLLOWING PAGE 








COMPANIES—NO. 8—FUNDED DEBT OUTSTANDING IN HANDS OF 


UNION PACIFIC RAILROAD COMPANY AND AUXILIARY 
THE PUBLIC AND ANNUAL INTEREST ON DEBT OUTSTANDING JUNE 30, 1908. 


Annual Interest on Debt Outstand- 








Amouni Outstanding. ing June 30, 1903. 
COMPANIES AND CHARACTER OF BOXD OR DEBT. Due. a en 
June 30,1903. June 30, 1902 Rate Amount. was 
= ; ’ " iP. 0. . Payable. 
UnNtox aw “ah @ Le ne Grant 43 . 1a B . 
First Mortgage Land Grant 4 p. c. Gol ond s— 
Coupon .. -..... oterececeneseresseeereeeree soe JULY 1, 1947 $92,511,000 00, $93,315,500 00 4 o2,790,440 oom & July 
red... Tlililiccceses.-.. July 1,1947  _7,489,00000  6,684,50000) 4 99,560 00. Jan. & July 
First Lien Convertible 4: Pp. ©. Gold Bonds— 
QO 6 a ane. cnscee cn séswres cocces cocvec cece sscessseuesce. (MAY 1,1911) 986/067,00000, 91,420.00000' <4 $,465,880 00 May & Nov. 
PRN TARR OB 610,000 00 523,000 00 4 24,400 00 May & Nov. 
$187,257 ,000 00'$191,952,000 00 8, 490, 280 00 
Ornecor SHORT Linr RarLRoaD ComPpaxy.— ey . % aE | na 
Consolidated First Mortgage 5 p. c. Gold Bonds........... July 1, 1946 $12,328,00000 $12, py 00000 5 $616,400 00 Jan. :S 
Non-Ouwaulative Income A Bonds..... - wooe-se. JUlY 1, 1946 423, 7000 00 1,000 00 5 21, a s Sept 
Collateral Trust Non-Cumulative Income B Bonds .__.._- July 1, 1946 60,000 00 353°000 00 4 2.4 re 
Four Per Cent and Participating 25-Year Gold Bonds ..... Aug. 1,1927 36,000,000 00 ..........-.-e00-. 4 1,440,000.00 Feb. 
Oregon Rhort Line Ratiway ii i ~ 
First Mortgage Bonds........--.-.-.2.+-2.-----0e---e20-----/F@D. 1,1922 14,931,00000 14,931,00000 6 895,860 00 Feb. & AUs 
$63,742,000 00 $27,923,000 00 “$2,975,810 0.00 
Viak & Northern Koitway Company.— 
SION ins eicanciioansbesbbasconusiis July 1, 1908 4,992,000 00 4,993,000 00 7 349,510 00 Jan. og 
Consolidated Firs: Mortgage Bonds. ....................... July 1, 1926 1,802,000 09 1,802,00000 5 90,100 00 Jam. 
870,537,000 06 $34,718,000 00 $3, 416, 5,420 00 
OREGON RAILROAD & NAVIGATION Company.— aed a ae 
¥our Per Cent Consolidated Mortgage Gold Bonds......... June 1, 1946 $21,475,000 00 $21,347,00000, 4 $859,000 00 sume 
Oregon Railway ¢ Navigation Company.— 
a cpoeinnainanmmnnes July 1, 1909 3,00000 * 8100000 6 | --.------ssecee Jan. 0 
Reem asgaeenecteas 
21,47 478,0 000 00 $21,428,000 00 $359,000 00 
———— OO 
($11,764,700 00 


TDOta] -.... .cooscccccncs corneas cocnncscccssccccccescceces coscccescccoes LI9.27 2.000 00 $248,096 ,000 00 
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UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES -NO. 5—STOCKS OWNED JUNE 30, 1903. 


(All unpledged except ae shown in Table No, 7 of pamphlet report.) 

































































Face Value of Stock Owned By Total Tesued ‘ Am runt . 
“ASD, pe 7 v 7] - Se ae ee ee an n Hands o 
| Unton Pacific ion Short m RR, Outstanding Public 
Total, 
RR, Oo. Line. é Nav, Oo. June 30, 1903 | June 30, 1903. 
—_—_— j 
1 STOCKS OF UNION PACIFIC RAILROAD | | | 
60, AND AUXILIARY COMPANIES. =| e 8 ¢ | $ . ‘ 
nion Pacific RR. Co. Common Btock.........+.--. I saci us staccke emesis ao uclaes | , 2,000 00/108,772,900 00|108,770,900 00 
vain Pacific RR. Co. Preferred Stock . 2.2.2.2... B,B00 OO)... nncs-n0s-0 ones 8,200 00] 99,560,100 00] 99,551,900 00 
v Short Line RR, Co. Capital 8tock.......... | 27,340,700 00 109,400 00}.......... ... 450,100 00} 27,460,100 00 10,000 00 
Oregon oe. & Navigation Co. Common Stock ...../ 23,979,300 00)... .....-.- 9 24;000,000 20,210 00 
Oregon RE. * Navization Go. Preferred Stock.....| 9,885,457 40) 976,900 00| 11,000,000 00| 14,676 60 . 
Gregory Ry. & Terminal Co. Capital Stock ....2.) 22.0... eee. 22,900 00) ........s.cene 2,900 00}......-...00. one 
sage f Tintie Rv. Co. Capital Stock...... ce ubbhe, Le Raa 50,000 00).......00.00200: | aes 
st, Anthony RR. Co. Capita Stock ....... ssaeceeee | sees beeebee occues 000 00)... Ss s EER A 
Salmon River RR. ©). Capital Stock... .....0. scsos. |-ecseccecee secees| 110,000 00)............. 110,000 00} ..... 2.0. ccccce 
Utah & Pacific RR, Co. Capital BOOK 2222 -nne scenes |sorcrceseescccces | $25,000 00)........ L,I 
Ttah Nevada & California RR. Co. Capital Stock. .|........... oes] 245,000 00) ppesereececcase 245,000 00}... ..2c--cccncccas 
Wyoming Western RR. Co, Capital Stock ..........)......0..000..-. 50,000 00 seceeessenssees| ,000 00 DOOD IG oo <- ceccccsevedpe 
| _ [eS eas Baattenal 
Petal ...... 022-20. cee cee. cocenescnscnecnerces 61,215,657 40; 2,429,200 00 123,456 00| 63,768,313 40/272,136,000 00/208,367,686 60 
1 —| — |= = senna — o_o onmemneeseane 
Ul, STOCKS OF OTHER COMPANIES. | | 
Onscade RR Co. Capital Stock........ bvvibee aww ws ssseeeesee | _ 300,000 00! _ 300,00000) — 300,000 00)...... ionshicuatin 
Columbia & Palouse RR. Co Capital GeO... ..coce. jsvvreccsscvcesccsfecesst --. .-..| 1,000,000 00) 1,000,00000) 1,000,000 00}............... ws 
Desert Salt Co. Capital Stock. .......-..----+ wf] wwovess 50,000 GOL. weverenescucwe: | 50,000 00 a, <o 
Green River Water Works Co. Capital 8tock........ 225,000 00) 22.20. lo cccee eee | 225.000 00 WES MOOG ...... .--0n-cnccce 
leavenworth Kan. & West. Ry Co. Capital Stock .. eWweuesccescutuns fewosverccceceess] 1,000,00000| 1,000,000 00)............ aa 
leavenworth & Topeka Ry. Oo. Capital Stock.....5 25,000 00)... one eee e eens ee neeee } 25,000 00 0,000 CO 25,000 00 
laavenworth Depot & RR, Co, Capital ccc). - AEN ce ack wale, du «es “ 50,000 00 150,000 00 ,000 00 
Mill Greek Flume & Manuf’g Co, Capital Stook....)...-. seevere--e- eeee-|  200,00000} _ 200,000 00} 200,000 00)................. 
Northern Securities Co. Capital Stock ............ }] wwece cone: secee- eg I ee, SS ae 
Occidental & Oriental 8S. Bo. Capital Stock....... tceeccenens |senccseceecesee:| 5,000,000 00' 10,000,000 00) 5,000,000 00 
Ogden Union Ry. & Lepot Co Capital Stock. ..... vbedies Sa 15€,000 00 300,C00 00 150,000 00 
Pacific Express Co. Capital Stock ............ .... cleat RS 2,400,000 00} 6,000,000 3,600,000 
Portland nm) Chamber of Commerce ........ ...... Eo iiiccewecuveanes 1,000 00 DEE bascnemsoasanae 
futomake Greek Water Co. Capital Stock ....... “ehh; Ivewnnesyeun | 78,300 00 | 78,300 00} ..........-. + seus 
Short Line Land & Improvem’t Co. Capital Stock . 50,000 00) .......... 6 — 50,000 00) 100,000 00 50,000 00 
Southern Pacific Co. Capital Stook .................| soe 90,000,000 00 )......... youwew 0,000,000 00/ 197,849,227 40|107,849,227 40 
Union Depot Co. — RR cubewsader!  GETENET oc wpicwhientienecheeeccennoeeendon 125,000 00) pb RL eee ‘ 
eT es | ay TES SRS 55,000 00 110,000 00 55,000 00 
Depot & Ry. Co (Denver) Capitai Stock -. SL SSAES: 240,000 00 400,000 00 160,000 00 
Union Depot Co. (Kansas City) Capital Stock...... coweutss lewcesues nn. oe 45,000 00 495,000 00 450,000 00 
Union Land Oo. Capital Stook ..................-- ET ai diwGtibwertsesen beoucccoreg —s - 10,000 00 CS eae 
Union Pacific Coal Co. Capital Stock ................ 5,000,000 00)................ Se 5,000,000 00! 5,000,000 00) ...........-..-0- 
Vaion Pacific Land Co. Capital Stock ............. ECS A aS ae 100,000 00) BOOS OG) .s .ccrvccdicssous 
Union Pacitic Water Co. Capital Stock.............. a, “Sera eee 500 00} BOD GP} oi ccccccccoscnt 
Utah Lime & Cement Co. Capital Stock .......... SP 4000 00) 25,000 00) .... coscoccnses oc 
Walla Walla & Columbia Riv. RR. Co.Capital Stock .. ........-....)..-..2....---.-- 700,000 00: 700,000 00 TOG ROD GO) ..22.ccccescccese 
Total...... — wseeceeesecereees, 14,503,800 00/172,617,871 00; 2,200,000 00/189,321,671 sg Ce OED SC te oe! ash 
= =| : Seer = = | ~ | 
Total all stocks owned.....................-- 75,719,457 40'175,047,071 00, 2,323,456 00 253,089,984 ene Damen raze 
UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES—NO. 6—BONDS OWNED JUNE 30, 1903. 
(All unpledged except as shown in Table No. 7 of pamphlet report.) 





Face Value of Bonds Owned By 








| Total Issued Amount 
| = = | and in Hands of 
Union Pacific | Oregon Short Oregon RR. Total | Outstanding | Public 
RR. Co. Line. & Nav. Vo. June 30, 1903. | June 30, 1903. 
asides Silicate | ac a 
L BONDS OF UNION PACIFIC RAILROAD 
00. AND AUXILIARY COMPANIES. | 
Usiox Pactric RAILROAD Co.— 8 $ $ $ $ $ 
Mortgage RR. & Land Grant 4 p. c. Gold ..|..----ceecscecees|coccens----ceneee Lasceoncosam ans jaccansten «+ «220+. |100,000,000 00) 100,000,000 00 
Tien Convertible 4 p. ¢. Gold ....... 2-20-20. |eeereensscens--=- lecacsconcccoscncs| socccctscccsens: lasacoannssananaas 87,257,000 00) 87,257,000 00 
Okecox SHORT LINE RaILRoAD Co.— 
Consolidated First Mortgage 5 p. ©. Gold -.......|-.-.----------c0-|seeceecneceenenn-| cones socees--++|sneeecseense----| 12,328,000 00! 12,328.000 00 
Nou-Cumulative Income A .- 6,723,500 00 38,500 00) ............----| 6,762,000 00 | 


Non-Cumulative Income B ..... 
Four Per Oent and Participating. 
ao Line Rail 

Uiah 4 Northern neloay 0o.— 

Wet Meviwage 7 p.c.. .--.-.......-.-cec---ccoce 
Consolidated Firat Mortgage 5 p. c 
Viah¢ Pacific Railroad Co.— | 
First Mortgage 5 p.c. Gold................-.----, 


ROAD & NAVIGATION Co.— 


eeewen comemn sens 


if 
7 


al 


Railway ¢ Navigation Oo.— 
Mortgage 6 p.o.......... 


OO On ene em wee see e eens semer 


I. BONDS OF OTHER COMPANIES. 


Atchison Union De } 
pot & RR, Co. Sec’d Mtge. 5 p.c. 
Dueyenne County, Colorado, Refunding _ ne 


Sf June. City, Davie Co.,Kan., int. Imp. 6 p.c. 


i; 


ent Consolidated Mortgage Gold. ....|- 


14,781,000 00 


eee n ee tewneswnnen| 


eee tee eee 


67,995,500 00 


errr ee re ee 


SID tk ocisdincnossinss}osnncsmanencas 


eee re tee 


| emmmenscacccesces|« 


eee et ennneenans 


j 
eae nee | tem menrtewaasn nes 


BTDQO0 00) .nnccrennccoanne 


| + were ew ntowosowe: 


710,500 00, 


j 
—— j= 


800 00 


EGO ie cnncncatsine lnbnanesezacsnne | 


-Onme Stn eaneees| 


pe menwwwetwwnswnae 


672,000 00 


800 00 21,475,800 00, 


+ jewmsermaresecress 


7,185,000 


8,000 00 


00; 423,000 00 
14,781,000 00, 14,841,000 00, 
| 46,491,000 00 82,491,000 00) 
14,981,000 00) 


4,992,000 00) 
1,802,000 00) 


672,000 00) 


60,000 00 
36,000,000 OU 


14,931,000 00 


4,993,000 00 
1,802,000 00 


21,475,000 00 
3,000 00 


68,706,800 00/347,978,800 00/279,272,000 00 


4,500 00) 


26,200 00 
5,000 00 
2,829,000 00 
700,000 00 
208,000 0V 
131,000 00 
74,500 00 
63,000 00 
184,000 00 
163,000 00 
146,000 00 
64,000 00 
4,706,000 « 0 
10,000,000 00 
7,000 00 


422,000 00 


36,000 00 31,500 00 
ON FES OLD 
5,000 00)... e.sennereeeee 
DAE MOOLG .ccncctosessennnt 
PGI «nnn ctitennd ban 
B08 GRO -OO) ....0-cercnnsoncs 
131,000 00)...... on 
100,000 00 25,* 00 00 
150,000 00 87,000 00 
3,715,000 00 = 3,581,000 00 
326,000 00 163,000 00 
1460000 .... “ hewn 
150,000 00 86,000 00 
5,000,000 00 


10,000,000 00 .. 
7.000 


7. 00 
422,000 00! 


624,000 00 3,663,000 00! 19,683,200 00 23,951,200 00 


294,00 0O 


4,268,000 00 


83,391,700 00) 1,334,500 00 3,663,800 00) 88,390,000 00 371,930,000 00/283,540,000 00 


mse RE. Co First Mtge.7 p. ¢.....|c.-0...- .---- Per wee 2,829,000 00) 
bia Ry. Uo. First Mtge 6 oem a . wTilacessonce.| 700,000 00! 
idaho Qover water Works Co. First Mige. 6 p. © .. | EE See 
Leavenworth” . Co. First Mortgage 6 p. ¢ .......|......---- 131,000 00,...... 
Leavenworth ka Ry. Co. First Mtge 4 p. c. I ss icrs anh cence intelannnsin inns 
Yorthem Pacis rere, a — — 5p c.. PENA ware 
Union Terminal Co. Firat tae. 6p. ©..|....-..... ee oe - 134,000 V0; 
tee en By. de Depo Co. First Mtge. 5 pec... SIE sincindncaitsealilndeumeamiamnnnia’ 
Sumpter Valiey i ag Co. First Mige. 6 p. ¢.... LAB B00 00) nccsensscens _|ecosssennrannee 
tain ‘ Be Pog _— pin mt _ = ee Pee sseaeebte 64,000 00 
Pasitic 0 Fn ~ RE: 706, ‘i caknatke 
Veah Centra A224 Co First Mortgage 4 p. c......| 10,000,000 00)......  ------ | ewenese 
VahSouthem tp sce eet Mortamge 6 pe. ..i2| oo nnsennennnne 7,000 00) 00. -nn0ne 
Co. First Mortgage 7 0 PSS 422.000 00) 00. -o0.se-n0rs 
iris sddiescinah nai ..| 15,896,200 00 
ail bonds owned... .. iia ananiena nica ie 
‘NOX PACIFIC RaTLRO 
THE 


AD COMPANY AND AUXILIAKY COMPANIES~—NO. 8-FUNDED DEBT OUTSTANDING IN HANDS OF 
PUBLIC AND ANNUAL INTEREST ON DEBT OUTSTANDING JUNE 30, 1903-BEE PREVIOUS PAGE, 
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UNITED FRUIT COMPANY. ae 











FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED SEPTEMBER 2), 1903, 


REPORT OF THE PRESIDENT, | cities in the country, has disposed of nearly 25,000 oar. 
oa = | of tropical fruit during the year, increasing itg 
To the Stockholders United Fruit Company : /more than ten per cent. As all sales are made with ea 


The fourth year of the United Fruit Company’s business | of ten days’ credit, losses from poor accounts are an alinost 
has shown a continuation of the same healthy growth that | inappreciable factor and amount to approximately one-thirt) 
has characterized its operations from the start, in spite of | eth of one per cent. ‘ 

ASSETS. 


the devastation caused in August last by the severe hurricane 
During the year the policy of the Company to charge all 


which swept the Island of Jamaica, damaging the cultiva- | 
tions and buildings belonging to the Company to the extent | improve-nent expenditures to operating expenses has been 


of $168,300, which was promptly charged to profit and loss | observed, and few changes have been made in the book Cost 
account. | of the tropical investments, the most important item bei 
In June last the Company purchased extensive high-grade | the cost of the properties purchased on the Isthmus 
banana fields on the Isthmus of Panama, which are reached | Panama, referred to above. No material changes have been 
by means of the Changuinola Canal, and which until its con- | made in the Jamaica investments, as the damaged farm: 
struction had been inaccessible. The canal, which is some | and buildings are to be restored as soon as practicable, and 
twelve miles long, is owned by your Company, and abso- | the loss was accordingly credited to a suspense account to 
lutely controls, by virtue of a Government concession, all | which the repair expenses are being charged. : 
transportation facilities between that section and the sea- The inventories of the tropical properties, based on actual 
board. appraisals made by the Company’s local representatives, in. 
These lands are adjacent to the Company’s properties at | dicate that the value of the farms and equipment exceeds by 
Bocas del Toro, and the bananas which are now being | $243,290 21 the amount at which they are carried on the 
shipped from that section compare favorably with the fruit books, Total expenditures for new properties and improve. 
obtained in Costa Rica. Considerable development work is ments aggregated for the year $1,349,755 39. Of this amount 
being done in the way of planting new fields and equipping $808,963 49 was charged to the cost of lands and equipment 
them with local railways. and the balance, $540,791 90, representing cost of such im 
Shipments of bananas and other tropical products to Eng- | provements as railway extension and new cultivations ani 
land have been regularly made from the West Indies and | buildings, was charged to operating expenses. 
Central America during the latter portion of the past year,| From this it will be apparent that a safe margin has bee 
and demonstrate that this is likely to prove a very profitable | provided to insure the maintenance of the properties in 
branch of your Company’s business. It returned for the | soond physical condition, 
year a satisfactory income upon the capital invested, besides LIABILITIES 
strengthening the Company’s position by furnishing another meer bi ie elie Wi 
cue tor fruit. Three additional steamers are ie being | , Boston Fruit Company Bonbs.—The balance of the Bos 
built especially for the European service. The business is oe te Company — has ary retired within the year 
handled by a Company organized under the laws of the 24 the mortgage has been satisfied and discharged. 
~ eduin: Ge tha Geer Oesnnony . ‘ CONVERTIBLE TEN YEAR BOoNnpDs. -An additional issue of 
United Kingdom, in 0 pany owns fifty per .,-: oa ate ; 
- nit : 4 : $250,000 Convertible Bonds was made in September, Bonds 
cent of the capital stock, and is managed by offici.ls who * f 206.000 . . 
thoroughly understand the local conditions and how to to the amount of $206,000 were exchanged for stock during 
re the most satiafactory resulte. the year and $100,000 bonds were purchased for the sinking 
secu nt fund and canceled. This together with the retirement of 
INCOME. the Boston Fruit Company Bonds, results in a net reduction 
Total earnings from the operations for the year amounted | of $68,500 in the Company’s bonded debt. 
to $2,077,747 97 net. Deducting interest and Miscellaneous INSURANCE Funp.—The fruit cargoes are insured through 
Charges of $229 594 85, consisting mainly of interest on the | the Insurance Fund, which during the year has paid claim 
convertible bonds, leaves a balance of net income for the | of $31,086 05 and has added to its surplus $73,862 61, The 
year amounting to $1,848,153 14, out of which there has been | Fund now has resources of $294,203 92, which are not in- 
paid to the stockholders $+77,15) in four regular dividends | cluded among the assets reported in the Company’s balance 
of one and one-half per cent each, and one extra dividend of | sheet. 
one per cent, making a total of seven per cent for the year. It is especially gratifying to note the untiring zeal with 
The surplus for the year of $971,063 |4 after payment of divi- | which ail members of the staff, wherever located, have met 
dends, plus the surplus of $2,003,376 38, brought forward | the responsibilities of their respective positions, and to them 
from September 30, 1902; makes the total surplus on Septem- 1s due an expression of appreciation and thanks, which, by 
ber 30, 7903, $2.074,379 52. Against this has been charged this means, it is my privilege to tender. 


Girect the loss of $148,300 occasioned by the hurricane in Respectfully submitted, 
Jamaica, and expenditures and losses pore of $41,264 51 ; ANDREW W. PRESTON 

i ttlement of court judgments rendered during the vear, “ ; eS 
mene TTiet , Boston, November 18, 1903. President. 


which were inherited liabilities arising through the opera- 
tions of constituent compamies. These expenditures com- 








lete the settlement of all contested liabilities pending —_ 
Souinnt tho Comspuny. BALANCE ee 30, 1903. 

The balance oe surplus after making these direct charges PLANTATIONS AND EQUIPMENT...........-cccceseccesseoeee $15,278,924 
stands at $2.764.815 01. Comruxr Assers— 

Bananas —The number of bunches of bananas handled by Cash .............-.-+. adenine $1,121,237 88 
the United Fruit Company for the fiscal year reached a total Accounts Ooillectible.................--.. 1,545,739 04 68,9768 
of 23,413,992. including shipments to the United Kingdom. | i. xoe Pavuexts— ee ee 
During the preceding twelve months the Company handied “ Charters. Wharfage and Steamship Supplies........-. 121,185 9 
19,636.572 bunches. This large increase in shipments has STOCKS OF OTHER COMPANTES ...... 0.2000 --eeee-eeeeoonee 10% rt 
been accompanied by a slight though appreciable reduction MISCELLANBOUS INVESTMENTS..........----eeeeerereeees  LU780UE 
in the cost of transportation and distribution, as compared $21,314,675 % 
with the cost for the preceding year, and in addition the con ——— 
sumer has been provided with a better quality of frait at an LIABILITIES. 75,5000 
actually lower price, thus demonstrating the success of the CAPITAL — seeeue seccesroewee seceeessaessoccwosse coesr ae 
company’s policy to improve the quality of the fruit and * Seavecithie bo-yenr DN GARE Dente. -ccseccerenioe es 3,944,000 
reduce the price to the consumer. Three new steamers, | PuorrkTY NOTES .......--cccecccece.cccce-encceeeceeevees 410,128 
especially built for the banana trade, have been added to the CUkkENT LiaBILITIES— 60 651 67 
Company’s chartered fleet within the year, and contracts | ACCONDIS pAyeD le eg oA 169 04 
have been closed for four additional chartered steamers to, Notes Payable... ee. “000 00 
ply between the United States and Central America. Sight Drafte...... -.......0--.-« “ 69 

Sucak.—The suger business for the past season resulted in D'vidend — ~ ana - - 
a loss of $70,799 80, due to the low prices ruling for Cuban ©“ !#*med Dividends ............ -- i 
sugar in thie market. The operations and output of the mill Isrcxest AcckvED on BONDED Dest NoT DUE....+--- onnse 
for the season were exceedingly satisfactory. The produc- ‘[#COME ACCOUNT (SURPLUS) .....---+---c0e-sene-neee 0 een 
tion of sugar reached a total of 44,000,000 pounds, which wee 


found « ready sale at highest market prices among the we 

refiners in this country. MISCELLANEOUS [avEeTMENes, 1903.—Inctabel in jee: sisi; 
. ' r" : ; . . vanors to the Northern Railway Company (of Costa 

Cocoanuts ap Onances. —Shipments of cocoanutes for the ERG) for the constraction aD equipment of extensions, te i 


year aggregated approximately 25,000,000, thie being a grati- for which were not provided throngh the 
also included in this item 





fying increase over the figure for the preceding twelve thut property. There 
months, which was 19,000,000. Shipments of oranges for | te ¥ruit Wharf Company, Philadelphia 1. past fo 
ig ae Pris incpame rom 3 270 poke 1 ner ata pte elie Capa Rome ee 
ATC — ; pace and meture as follows: 
d Joi i 5,047 67........ December, 1903 | $87,5"0 00------ee- 906 
Company, which nandies the products of the United Fruit Fn 500 emettins 1904 57,500 00... --- : 
7,900 OO ..0000 ove ooo July, 1904 


eg Pa = a 
a tota over $, . is Company, through | these notes st 
ite many branches, which cover all the principal interior | oun ae - 








ee eee res Peo .8FT WS ETSSE Ss eeeszesececeesecos nn. 


od ad | 


BF 
yy 


SIPERRF ES 











SET ao :=«C® 


GFe2zse ss? Ses ss saaen 


B® BS Fe eabhellel see 


Nov. 28, 1903. | 
——— 


The Commercial Times. 














Se eaieehieesente 
COMMERCIAL EPITOME, 


Fripay Niast, Nov. 27, 1908, 


The observance of a national mid week Thanksgiving holi- 
has had a tendency to interrupt business operations to a 
limited extent. First hands have quite generally experi 
daquiet week, buyers as a tule being disposed to wait 
ontil “after the holiday” before placing new orders, Gen- 
eral business is also feeling the effect of the holiday trade. 
Jobbers, as a rule, have their attention and capital centered 
largely in holiday goods, The movement of merchandise 
Ate the hands of the retail trade has been on a liberal scale, 
The climatic conditions have given a stimulus to trade in sea- 
gonable goods, and there is also a heavy demand for supplies 
for the holiday season. There has been a subsidence of the spec- 
alative activity in cotton, awaiting the Agricultural Burean’s 
estimate of the cotton crop to be published during the com- 


Plot on the spot has been offered at lower prices and at 
the decline a moderate volume of business has been trans 
geted, Exporters have been slightly better buyers, and there 
has been limited buying by refiners. The close was quiet at 
(850, for prime Western and 6'25@6'50c. for prime City. 
Refined lard has had a moderate sale at lower prices, closing 
at 7200, for refined for the Continent. Speculation in lard 
for fature delivery has been moderately active, Full receipts 
and declining prices for hogs and selling by kers have 
forced values to alower basis. Theclose was dull but steady, 
Following are the closing quotations : 
DAILY CLOSING PRIOS OF LARD FUTURES IN ORICAGO, 


oe eo 

December del’v’.. 6" ‘ 5 é Hou. & 
del’y..... 6629 645 637 627% 6'2219 

ay... 662g 650 645 687% 487: 63219 


Pork has had a moderate sale, reducing stocks slightly, 
| have held steady at $18 00@18 25 for mess, $18 25 
@1500 for short clear and $17 00 for family. Cut meats have 
been in slow demand and prices have shown an easier ten- 
dency, closing at 5°¢@6c, for pickled shoulders, 104@11\¥¢c. 
for pickled hams and 9@10c. for pickled bellies; 14@10 ibs. 
average, Beef has held steady at unchanged prices; busi 
ness has been moderately active, closing at $8 75@9 (0 for 
mess, $9 50@10 25 for packet, $10 00@10 59 for family and 
$16 00@17 50 for extra India messin tcs. Tallow hus been 
quiet but steady at 41¢c. Stearines have been dull and 
easier, closing at 734@8c. for lard stearine and 6c. for oleo 
stearine. Cotton-seed oil has been in moderate demand and 
firmer, closing at 34@841¢c, for prime yellow. Butter has ad- 
vanced, especially for the better grades, closing at 16@243{c. 
for creamery. Cheese has advanced slightly and the close was 
steady at 9@12c, for State factory, full cream. Fresh eggs 
have been quiet, and with moderate offerings, the market 
closed easier at 83c, for best Western, 

Brazil grades of coffee have continued to meet with only a 
small trade demand, but owing to speculative support, in- 
duced by alight movement of the crop, prices have been 
Well maintained. The close was firm at 61{c, for Rio No, 7 
and 7¥c. for Santos No.4. West India growths have had 
oaly a limited sale, but values have held firm with good 

at 8igc, East India growths have had a slightly 
better sale at steady prices. Speculation in wheat for fature 
has been fairly active. Dscreesing Brazil receipts 


lave stimulated buying and prices have advanced slightly. 
The close was firmer on moderate buying. . 

g are the closing asked prices: 
 tanateea 5'650, | Feb-.... --=---- 5'900. Jaly Sidi. <caiiale 6850 
Mira ovees 8808, | May eeccerscns 6-208, | Boye aw SABE. 


Raw sugars have had a fair sale at steady prices, closing 
§(c. for centrifugals, 96-deg. test, and 814c. for musco- 
Vado, pylon . Refined gnger has been dail ont wok, 
‘40C, for granulated. Spices have nm dail, 
Teas have been quiet but steady, 
but tobacco has been moving freely on old purchases, 
ae y,8 limited volume of new business has been trans- 
Seed-leaf tobacco has been firmly held for desirable 
for which there has been a fair inquiry,with stocks 
telly teasing. Financial trouble in tobacco trade 
& tendency to unsettle the market to some extent. 
er tobacco has been quiet but steady. Sumatra tobacco 
8 moderate sale at steady prices, 
ata tin has been more active and higher on reports of 
The mnierenta defaulting on their contracts for shipment. 
ty firm at 25°75@26°25c. Ingot copper has de- 
oni by the lower prices business has Sapeeret, export. 
ly good buyers. The close was steady at 12'50c. 
and 12'25c. for electrolytic. Lead has been dull 
Closing at 4-25c, Spelter has declined, closing fiat 
prigiron has been in fair demand and steady at 
0, 2 Northern, and §18@18 60 for No. 2 Southern. 
oe rolenm has been firmer, closing at 9'60¢c, in 
i in cases and 6'60c. in bulk. Naphtha has been 
_ 40c. Credit balances have been unchanged, 
+ tor ey bas ——_ aiightly, 
+ Rosins have been qu easier, 
mh pr 60 i ie 0 
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COTTON. 


Fripay Nigut, November 27, 1903. 


have reached 
and 449,297 bales the previous 
week, making the total receipts since the lst of Sept., 1903, 
§,654,871 bales, against 8,642,946 bales for the same period of 
1902, showing an increase since Sept, 1, 1908. of 111,925 bales, 


THE MOVEMENT OF THE CropP as indicated by our telegrams 
from the South to-night, is given below. For th 
this evening the total recei 
against 423,063 bales last wee! 


eek end 
5,364 balee 





Receipts at— 


Galveston... nee 
Sab. Pass, &o. 


Mobile ......... 
Pensacola, &c. 
Savannah...... 
Brunsw’k, &c 
Charleston .. .. 
Pt. Royal, &. 
Wilmington.... 
Wash’ton,&o. 


N’p’t News, &c. 
New York...... 


Baltimore, ..... 
Philadelp’a, &o 


Tot. this week. 


Bat, | Mon. | Tues. | Wed, | Thurs. | 


Fri. | Total. 





81,979| 16,600, 61,412, re 16,691) 19,769, 150,075 


Now Orleans,..' 14,160) 1 


1,431 
9,409 


924 


5,679 


150 





3,500 














| -aomies ore ew | 8,542 8,542 
| 29,165, 21,564) 13,773 13,301 108,504 
1,548, 458| 1,142) ...... | 8,079 
eet sided -aaws-| 10,180, 10,180 
9,882) 7,446 4,000| 5,088, 43,221 
scctes| csece] © sdados | 9,394) 9,394 
584} 288) 754 1,160 4,687 
slash voneesls, nial | 19 19 
3,988} 2,271) 2,000, 2,682 15,236 
fauhest <idemh mca a. Seer 
6,003, 2,410, 5,092) 2,164) 25,025 
ee ee ee | 196) 194 
155} 243) 101) ...... | 699 
cant Seas veweee} 1,241) 1,241 
<< Bare: Bares: aa | "s37 








66,010! 51,437 102345! 48,304! 43,553 73,715| 385,364 





The following shows the week’s total receipts, the total since 
Sept, 1, 1908, and the stocks to-night, compared with last year. 






































nT 1903. | 1902. mit 
eo This Since Sep.| This |Since Sep. ere 

Nov. 37. | seek. | 1, 1908. | week. | 1,1902,| 19°% | 1902. 
Galveston...|150,075 1,290,566| 78,957 1,096,973 292,030) 245,577 
Bab. P.,dec.| 8,542) 34,238 892] 29,322) | haaeee 
New Orleans|103,504) $22,881/112,842| 944,587) 270,852, 353,597 
Mobile... .... 8,079, 117,440] 8,183] 100,144) 47,012, 22,933 
P*sacola, &c.| 10,180 50,789} 265) 41,383; ...2..|  snanne 
Savannah...| 43,221) 668,912) 55,957, 664,893 145,127) 171,152 
Brwick, &o.| 9,394) 67,673] 6,086) 57,040} 16,636) 10,169 
Charleston..| 4,687) 116,684) 5,700] 135,055} 10,078; 15,088 
P.Royal,&c., 19 os aie aR Mace bs 
Wilmington.) 15,236, 234,088| 13,114) 216,893, 14,912) 37,572 
Wash’n, &0 31 276 31 247 owe sie 
Norfolk ..... 25,025| 236,706] 15,736| 210,008] 23,813) 30,439 
N’portN.,&c| 194) 2,360| 2,142) 12,269)... 2,457 
New York...| ...... 1,841} 1,895} 6,293 60,997 94,886 
Boston... ... 699|  3,457| 1,992) 18,730} 30,000; 28,000 
Baltimore..| 1,241; 4,119} 503; 5,735} 6,203 3,924 
Philadel,&c.| 237) 2,075 824) 8,409] 3,799) 7,664 
Totals.....'385,364 3,654,871 305,008 3,542,946! 931,464'1,013,408 





In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 

















Receipts at—| 1903. | 1902. | 1901. 

Galves'’n, &c.| 158,617| 79,849} 88,548] 106,245 
New Orleans} 108,504) 112,842) 94,994) 82,393 
Mobile....../ 8,079} 8,133) 6,916) 5,635 
Savannah...| 43,221] 65,957) 46,533) 398,041 
Chas’ton,&c.| 4,706} 5,700) 12,785) 5,482 
Wilm’ton, &c} 15,267) 18,145) 12,971] 6,285 
Norfolk. ....| 25,025) 15,736) 19,604) 13,012 
N. News, &o. 194) 9,142} 1,047) 2,693 
All others...| 21,751! 132,464) 38,033) 25,158 
Tot. this wk.| 345.364| 305,968) $21,431 

Bince Sept. 118664,871'/8542,946/3887,040 





1900. | 1899. | 1898. 


' 


81,176, 109,384 
65,756) 103,999 
5,614) 11,209 
26,101} 46,717 
6,561; 17,867 
8,499) 18,032 
13,473} 38,506 
115} 1,191 
15,704) 48,003 





| 284,844) 222,090| 994,897 
$362,916 3045,852'4409,801 
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of 267,4 





good . ps 
d firm f jones. 
let but well hela ‘or desirable selections 


ff 
d 





Week Ending Nov, 27, 1903, 








rte for the week ending this evenin 
bales, of which 91,964 were to Great Britain, 48,743 
to France and 126,756 to the rest of the Continent, 
are the exports for the week and since Sept, 1, 1908. 


reach a total 


Below 


From Sept, 1, 1008, te Nov. #7, 1008 


Dxporte HKavorted to-- Barported to- 
from— Great | Contt-| Jotal | Great Cont | 
| Brit'n. Frence nent, | Week, | Britain met! nent, | Tota 

Galveston.....| 44,127, 16,6459 84,180, 05,005) Solve 182551) BOR 7e2) OTOTE 
Bab. Pass, &0..| ...... | sesso] 8.200) 8,800] 6,008) | 25.042] 80,107 
New Orleans..| 46,078 94,746) 16,000) 84,402) 844,800 109,44r) 150 238) SLIouo 
MODUO......45.| serene] ereeee O87) 687) «17,818, 7,108) 80,004) 48,940 
Pensaoola.....) ....+ 8.200 1,403) 0,60-} 17,440) 8,700) 20aay) as ite 
Gavannaha...-| ...00:| crores 18,060) 18,620) 88,806 85,03") 861,97) | 936,0R8 
EE RE EP Epeer re | nsepes 38,080 | 9,084] seoas 
Oharieston... | cesses) senses 10,€00) 10,600)... | S71] 83,996 
PMP MOPE a i|~ ‘xn’ saves}: soxs0s sain 
WHMINMLOD...| cresee| sevens 97,606) 27,6¢5) 80,004 6,860) 170,826) g1earo 
Norfolk,...... | sopsne| season sxcoes}. seane 1,000) «sss ae besens 1,000 
W’pert N., Ae.) ...... eh RE eee 8000 veer | #50 1b0 
New York....., #000) 150 6,010, #460) 161,041, toned Pe ae es) 
Boston....... | 160 1,063; 1,808) 68,093) ++ 1.ou6] 64,008 
Baltimore ip ae Bldd) Bde) BBIIO veers 18,00) 47.860 
Philadelpbia..| ...... SET. SPAS 16,050! 05} 19,006 
San Fran., &0.. mn 1070) «1,170 WH) sree 10,088} 10,089 

Total....... | 01,056 40,749 186,700 207,408) 1,086,000 971,568) 1,078,710) 8,500,078 





Total 1008... 07,908 96,010 77,000 210,78112.08), 100 870,077!) 108,840la, 808 wad 
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In addition to above exports, our telegrams to-night ai'o | FururEs,—Highest, lowest and closing prices at New York, 





give us the following amounte of cotton on shipboard, oct | 

























































































} @ = 
cleared, at the named, We add similar figures for omSomRo Bc Sopge E Q f i 
New York, are prepared for our special use by Messrs, | Eee eFeee; ; 
Lambert & Barrows, Produce Exchange Building, Ee BES Ey Se: t S'S Bsipse SEE 
AR ROT RED FroR— : 1; 4 ° H H : ‘ Hy “: : ' H 
nn Sores wows 1 TTL TT aD eh 
Hee. SY Gh | Grant | erase! soy. |orron| ort, worms, | ter. | Lt “ ' ' tf 
enn many. |For'gn) wise. ; Meal ce te a4 Be he me ee be td t 
New Orleans. 19,172/1°.842 23,114 8,554! 1.678| 71.855) 198.997 SB S& cS ES SF SS SES SS g ‘ 
Galveston... 82,239/44,406 18,012 20,439) 6,882/171,978, 127,057) |@ |@ 12 '@ @ & 1@ @ Is ‘es Te i¢ 
Spvepneh.. 15,935) ...... {#6900} | 4,500) 47,385) 97,792 | | 
es e- | vebese! bestnd | 2,300 45 2,845 7,783; 11 tt ae ee pa | be ee Be 6S é mre 8° 
Fortes reign 4,500, 4560 4,000) .-.... 4.500) 17'800|  29'613 SB te & be Fo ES SE SS Ss oe 
gcscee] Wpaey] vecene] penane! Sepane 000) A - . > =. Se 
w York....) 800) .-.... $000 “8X0, 2... 2850| 68147/,, ),; SS FEE, ERE, BRE GE 55 86 
Other ports -- 11,000) -2.2..) 9,000) 3,000 -..... 23,000) 48,650 ee ee =e See SES Se sé as 
Total 1903... 133,146 68,248 83,026/34,843 23,600/342,863, 578,601; '* | ¢ Ke Le ve <r ee a = ee pe Ts 
re CR Sg pend Sgt he geen eagles egy Fe ogee fygprrrstee hi. 48 i tee one ch ke ete ee ae 
-. ’ 228 8 2 .780 27,981 2.93 ‘ ee ~eS Ew PH Ee we = -y 
Total 1901., 96.048 $7°297 $9,000 $4,819 17,740 245.604) 12,590 SE 55 55 65 a8 S8 Se SS 8b Sf 
Specalation in cotton for future delivery has been less ac-| || || SO =" EE PE ER, EN Ge eR 9° Se 
tive and no important changes in prices for the week have| . | ¢ SS Se Ee be * FS S$ &S oS SE 
. The estimate of the crop by the Agricultural Bu- ee Pe ee pe we pe ee S'S ie 
rean, which will be issued on Thureday, Dec. 8, isthe devei| {| 11 22 Se Se pe wl oe oe IE IS ee |i 
opment toward which al! speculative interest centres, and, we ko oS we we vo Se & § SS 
until this estimate is announced, there is a general disposition So re be Se me me ee bo ho bel & 
shown by the rank and file of traders to take no decided| !! '! 3 -e Be FS BE ES ES ES 8 ee 
ant co either olde of the market; Consequentiy much/;@ i¢ e's ja 18 e ses ee te is 
of t trading that as been going on the past Sm tae be ee = ee oe 
week has been in the nature of evening up. The popa-|!! |! So ee el Ip el Se gl ie ae 36 
lar iden of the Burean’s estimate is about 10,800,000 — ee 2... &_ 65 © 
bales. Several private estimates of the yield of the crop 
have been circulated daring the week, and they have ranged 
from slightly over 10,000,000 bales to in excess of 11,000,000 | ““"*"""~""sT™TTT TT tmnt RVCTTION *o*" tren ene eeteeneseee : 
bales. The average estimate of the members of the New 
York Cotton Exchange is 10,724,000 bales, and cable advices | 
from Liverpool report that the average estimate of the mem- | eS eee) ee ee ee ee 
bers of the Liverpool Cotton Exchange is 11,004,000 bales.| (1 |! 5 Ga cw! ues bl bo be ce ce 
The movement of the crop has continued fali, the amount | > 7.» te & Se SS as <$ 
“dn sight” for the week showing a fair gain as compared, |® '® 12 '8 |@ 18 1@ Je  e@ 12 Ie 
with the corresponding week last year. The advices re- | a 40 Zz. ae Ag ee BR 
ceived from the South have reported quieter markets for | ee SS cS Se Se be 
actual cotton, the buying by exporters being on a limited | > = & 6  »& © = 2 see 
scale only. and the demand from domestic spinnere bas|!! ‘! !4 $ '¢ le lg '6 le 1S la Ie 
dragged. Despite the falling off in the demand, prices in the | |g ,@ jo is ietete 1s r) is is is | 
Southern spot market have been well maintained, there | =. 8S 2 2 8 4 2 } 
being no pressure to sell cotton, To-day the market was|i! '! & G's le Ile to Ie Ip ip Ue | 
moderately active and, based on stronger advices from Liver- * S © = S S S & & & 
than expected, prices advanced. Notices were issued | THE VISIBLE SUPPLY OF UOOTTON le 


pool 
for the delivery of 15,000 bales of cotton on Decemter con- 
depressing influence upon prices for this delivery. The close 


toreign 
was steady at a net gain for the day of 6@19 points. Cotton | Sut to make the total the complete figures 


ag 
sable and telegraph, is as follows, Foreign st 
tracts ; they circulated rather freely and bad something of a | as the afloat, are this week’s returns, 


H 
sad 


be 


are ht down to 


on the spot has heid steady, closing firmer at 11‘35c. fcr | Nov. 27), we add the item of exports from the U: 





















































middling upland. including in it the exports of Friday only. 

On the basis of the rates on and off middling as established 1908. 1902. 1901. 198. 
by the Revision Committee, the prices for a few of the | Stock at Liverpool.._..bales. 308,000 363000 495,000 49400 
grades would be as follows: . anna” Ga oe 

UPLANDS. | Sat. | Mon'Tues Wed Th. | Fri. Total Ureat Sritain svook. 349,000 370 000 502000 S0Tpm 

— —— ——— —— —— |—— | srook ot Ham otebe eimne wintin 6 000 9000 12000 150 
Good Ordinary ................. 10°30 |1030 1020 1080 t&% /|10°35 | stock atB ret 134000 92.000 139,000 179 
Row WiGGling ...... ....222.-2-. 30°82 1092 1°92 1092 S 110°97 | SROOK At Antwerp ..cccc- se~cee 5.000 5.000 3.000 
. -./ 1130 9930 1136/1130 = (1185 | ss0ck at Havre................ 100.000 63,000 116,000 
-./11°74 (11°74 11741174! & (1179 | Stock at Marseilies............ 2,000 3 000 2 000 
(12 28 |12 26 1226 )1226 “ |1231 | StockatBaresiona............ 28,000 oa a8 So 
GULF. Sat. |Mon'Tues Wed) Th. | Fri. | Socnatrrieste rn 74000 "8.000 «2000 
Ne 1055 1055 1055/1055, & 1060 Total Continental stocks. 327000 233 000 327,000 
low Middling..............-- 7242-17 (1147 1197/1117 © 31-22 Teta) ® 676,000 603 000 819,000 
Sc tienen arewee| 1955 (9955 (1155/1955 = (11°60 | meincotton tfor Europe 23.000 9000 
Goo eveeceececsseeees 11°99 11°99 11°99 11°99, & (14°04 | &mer.cotton tor 885,000 665,000 774,000 
a, 121 1261/1261 |1z71| S lisse Brasil. ,afit.for 00D S400) ieee I 
STAINED. Sat, Mon Tues Wed Th. Fri. | sockin Bombay, India....... 127.000 141000 97000 
Stock in United States porte.. 921,464 1,013,108 858,196 





9°80 880 9°85 | stock in U.8.interiortowns.. 48 
“80 . United States ° 





batt 


2502 ‘582. 
exporteto-Gay. 28.673 | 19,55 


980 980. 
Sod dae 
ook | day. 01 eS Se ee 
E 30 Total visible supply .... 3,543,589 3,263,077 3,470,544 ( 
Good Middling Tinged.....____/11-30 |11-30 |11-20 |11-20 (11-35 _ ny aes 





The quotations to: middling upland at New York on a 
Nov. 27 for each of the past 82 years have been as follows. 


ewecee € oo 


----. BSS 


000 
2903....c 11-35 | 1885....0 8% | 1887....c10lg | 1879-...6.127 ne grep ; y 288,000 38800 
| 1896 ra | ten 16 | Jontinental stocks......... 274.000 205.000 «000 ae 


| 1892-0. 10 1884.....-107%;¢ | 1876...0012% 


1900 ..... 10d Onited Stocks. 482 4 is 

1809 ..---. 7i3:¢ | 1@B1 Bie | 1BBB..-..10%;¢ | 1875-..... 13% - “ga623 19,585 36328 as 
188 -W-— Die” | 1800 Tig | BBS 10% | 1874-47 Fe eee eta eT oud 7,100,077 SRODATA 

1697 ...... se | 1869....... 1881.....- 18728.....- “2 Basi Ind Brasil, a0.— 


1896 ----- 71\y¢ | 1888.-— 91%,¢ 1880---..12 | 1872.--...19 aia is 
MAREEE AMD GAias. London stock..........--...--- 10000 

Thetotaisaies of cotton on thespoteach dsy during the | ontmenta:stocas............ 53.000 4 

week are indicated in the following statement. For the | (méis sfostfer «euecee 14000 57.000 

59,000 176 000 


convenience of the reader we also add columne which show 


at a glance how the market for spots and futures closed On | stgex in Bombay, India....._ 





2902 Bunun $5.6 | Qmerionn afloat for Burope... 885,000 665 
2901...... 8 | DBBB neces Bijzg LBBB .cane- Big 1877-.----11%16 | Gnited States stock euecewens, 921,4641,013.408 8 
482,502 582,05 6340: 


METTERR — 
\averpoo! atock.........bale8. 232,000 295,000 419,000 455m” 
Manchester stock essen 


States interior 





al 


Brasil, a6.. osese 
000 


i 


same dave. rand ; 
\Oaume us OFUl @ Vumimes Poval Amerionn.....c.----3,854,589 2,780, 
Totai visible RETR, 











191) 


omer) 








reday nanneler op selec MMOS. -|-0 -0 - 
Friday .....\@niet,5 pis. adv, 100) 410 400, 910 | 6 188,657 bales, a gain of 80,512 bal 





ROU nnn! eens snncenenne|ensnsaerseanee’ 400) 911/20,200'11,811 





} | Gom- | Oen- middling Liverpool 6-204 
p—4—4F -- ees iddling Upland. Hew ork.. 11°35e 
. nied 1 3 Liverposi a. 
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pty: the stocks to-night, and the same items for the 
Fait ~— of me is set out in detail below. 
Wa a 
i 3 
geees teas 
PETER ES ES 0: 
= oa 
$2 promaaerra sosogoa |) |e 
Yee UvouDawe 
Soper aee iy 
696000 ERT: AICO 
we and woom 
SOSSeBS5an|8|"|5 
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, 3 SELSRON SoeBeseSrrse/ 32/8 
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| HE é et tct fetot Tet ppt tot tote ft -t st 
kL a ae w ~ 
oe FF SOPOWWNY Mew WEP g x 
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bl wuwenncouesens-eSsoShaassenscesas Fi.l: 
FB FLOSS AAO DWH SARANIRKOWORADNOTANDOWS y 3 
; 5 $ Beomaccomm wow nemmranar babe 
aArtenre ~~ 
Boe e ee conor ne ChE Ca moro Sune = 
i FBO O Or OOO Oe ioe mane e eo aw 
4 pe tebe etch fete ttt det teed Ret Sot Te Ae = 
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P 0000 bo Ore IIe Ohe WHI e Se Koos 2 owe 
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The above totals show that the interior stocks have tn- 


eased during the week 45,603 bales, and are to-night £9,582 


tales less than same period last year. 


wwns have been 70,958 bales 


The receipts at all the 
more than same week last year. 


OQvERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
Wegive velow a statement showing the over/and manne 


for the week gh ay 


t, 1, a8 made up from telegraphic 


results for the week en 


ey ni 
Rand since ~4 1 in the last two years are as follows, 
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Bususel = 2 Seacsseseeisissessssss: c=" Seren” 
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1903. 1902. 
November 27. gines 
Week. | gepi. 1. wear. | seni 
._ 7,642) 58,404) 83,729] 223,359 
Oatro Seiad 12,476 76,180 8,195 68,254 
cE licccccsccnccecsce 1. SoD 2,7 1,10 81145 
-| 8,835} 13,607) 38,788] 42.085 
-| 1,168 7,4 881 8,880 
Bids ceca’ 6,873, 650,224) 6,276) 86,779 
esthiarreauipinice 82,359) 208,621| 53,941) 438,170 
mi abe tyatg RG) Seats 
meen 68 
&6., from South.......-. 22) 12'308 1,110) 14,874 
Tuto bedednoted........... 2,681| 27,677) 6,567 56,679 
total net overland*...! 29,728} 175,944) 47,374' 381,491 
movement by rail to Canada. 

this shows that the week's net overland movement 
Ps has been 29,728 bales, against 47,874 bales for the 
and that for the season to date theag te net 
bite a decrease from a year ago of 2 547 bales. 

Th ight ona 1908. 1908. 
Week. | save’ 1.| "eek. | dew t 








-- (502,685. 


176,944 47,874) 381,491 
6,000, 40,000) 513,000 


457,092 4,825, 816 898,342/4,487,487 
45,608) "470,900 4,480] 619,000 
388,862 

--- |@,706,716) oe 4.056.448 


85,364'3,654 871/808,908 649,946 
29, 728 




















95,763| 668,497' 78,633! 663,018 





Bales. 
owns 411,577 
409,460 
accel 











Mince Bopt. 1 antes 
rot fae nad 29... seeearence 4,690 +4 
1900—Nov. SPoosansenee 4. 615,708 


soscncosase @ 
isse—ben 3 Ticsdonsnas $778/801 


ATIONS od cay Mippiine Corton aT OTHER MaRKETs,— 
are co uotations of middling cotton at Southern 
and other Srlaotet cotton markets for each day of the week, 


CLOSING QUOTATIONS FOR MIDDLING COTTON on— 














Week ending 
Nov. 27. | gatur. | Mom. | Tues. | Wedmes.| Thurs. | Pri. 
G@alveston...| 10% | 10135 | 1013;— | 10% : 1018ig 
New Orleans) 10% 101836 | 1€13;g | 101346 : 101616 
Mobile ......| 10% | 10% % 10% ; 10% 
Savannah...| 10% 10% 10% 16% : 11 
O% ox o% 0% : 10% 
Wilmington. 10°87%9| 10°75 | 10°87¥9| 10°87%| : 10-37% 
Sorfolk ..... 1 111, 11 1 = 114, 
Boston...... 1:30 | 11-30 | 11:30 | 11-30 2 | 11-30 
112 | 11-258 | 11-85 | 11-25 = | 1125 
Philadelphia! 11:55 | 11-55 | 11°55 | 11°55 z 11°60 
Mempuie..| 1015, | 102° | 10% | Yom % = | tow 
empnis... H 
Seas | 10m | Loin | Line | tine | i | 
ouston ... 8 H ecccce 
OCineinnati. | 11 ee a * : i 
Little Rock! 1019 10% | 10% | 10% : 101g 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 1018 | OColumbus,Miss 105, | Nashville...... 10% 
tlan Eufaula N 








& ee 10% weecsees coscce atohes ....... 10lig 
Oharlotte...... oe ae Louisville..... 1148 | Raleigh....... 10 
Columbus, Ga. ...... | Montgomery... 1015;,| Shreveport.... 1013;, 


NEW ORLEANS OPTION MARKET,—The hest, lowest and 
closing quotations for TE ae in the New Orleans 
cotton market the past week have been as ilies: 























Monda | Tuesday,| Wed’day,|Thursd’y| Friday, 
re Nov. “at Nov. 23 | Nov, 24. | Nov. 25.) Nov. 26 | Nov. 27. 
Nov’BER— : | 
| — @-10988—| — B-/10'878 - ¢ —- o-— 
|10°87@ — 10°94 —/10°88 a — | 10°92 - H \1l-ooe — 
DEC BED 8 H 
Range ....|10°°5 @ 91|10°942'02/ 10:90@ 97/ 10°84 9 96 ; | 12°04 9°12 
Closing .. |10°91@ 92/10°94°95/10°9@ 90)10°93 2-94 : 11°07 808 
JANUARY — } A | 
10°93 99'11-02@'15|10 99 07/10 93807 m (1112090 
Cl g...|10 99@-00|11 03@ 04| 10-98 @-99|11 03@ 04 2 1130714 
MaRcH— | e > | 
Range ..../11°10@°18/ 11:200°32/11 15@°25/11°11 @ 24 & |11:80@°37 
ms K.-./12:172 18/11 208 21/11-150-16/11 20021) ; 11 300°31 
AY— : 
Range . he haane) "82/11 34@ 48/11 28@ 39/11 24 0°38) : 11°410°50 
rome ing .. /a. $2®@ 33|11°348°35| 11-28 @°29/ 11°33 9°34 : 11 410°42 
‘ONE— : 
aan | Quiet. | Steady. | Steady. | Steady. : Steady. 
pions... | Quiet Steady. | Steady. | Firm. : Quiet. 





WEATHER REPORTS BY TELEGRAPH —Onr advices by tele- 
graph from the South this evening indicate a continuation of 
favorable weather conditions at the South during the week; 
for although temrerature has been rather low at many 
points, there has, as a rule, been little or no rain. Picking 
1s making very satisfactory headway, and marketing of 
cotton has been cn a liberal scale. 

Galveston, Texas.—There has been no rain during the 
week. The thermometer bas averaged 55, the highest being 
68 and the lowest 42, 

Corpus Christi, Tewas.—There has been no rain during the 
we The thermometer has averaged 55, ranging from 43 

Oo e 

San Antonio, Texas.—it has been dry all the week. The 
thermometer has ranged from 84 to 78, averaging 56. 

Palestine, Tewas.—Rain has fallen on one day of the week, 
the rainfall being one hundredth ofanirch, Average ther- 
mometer 49, highest 70 and lowest 28, 

—There has been no rain during the week. 


8 | Average thermometer 52, highest 74, lowest 30, 


New Orleans, Loutsiana,— Dry weather has prevailed al) 
the week. The thermometer has averaged 50, 

Shreveport, Louisiana,—Toere bas been no rain the past 
week. The thermometer has averaged 49, the highest being 
67 and the lowest 32. 

Columbus, Mississtppi.—We have had no rain during the 
eae 7h The thermometer has ranged from 20 to 68, averag- 
D 

Leland, Miesis sippi,—Tbere bas been nu rain during the 
week. Average thermometer 886, higbest 58 and lowest 91, 
Vicksburg, Misstesippi,—There has been no rain the past 
week. The thermometer has averaged 45, the highest being 
65 and the lowest 26. 

Iattle Rock, Arkansas.—The weatber is fine for maturing 
and picking cotton. There has been but a trace of rain dur- 
ing the week. The thermometer has averaged 41, ranging 
from 24 to 59, 

Helena, Arkansas,—Cotton nearly all picked. We have 

had rain on one day of the week, the rainfall being six hun- 
dredths of an inch. The thermometer has ranged from 20 to 
58, averaging 4). 
ville, Tennessce,—There bas been rain on one day 
during the week, to the extent of one bundredth of an inch. 
The thermometer has averaged 87, the highest being 56 and 
the lowest 18, 
Memphis, Tennessee.—Picking and marketing are active. 
Picking in many places finished, There has been rain on 
one day during the week, the precipitation being six hun- 
dredtbs of an inch, Average thermometer 40'1, highest 55:6, 
lowest 26:8, 

Montgomery, Alabama,—It bas rained on two dope during 
the week, ty rainfall being yardage | hundredths of an inch, 
The thermometer has ranged from 26 to 64, ary-af tf 44, 

Selma, Alabama.—The weather has been dry ® week, 





Average thermometer 48, highest 75 and loweet 20. 
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Mobile, Alicbama.—Ootton picking is completed in most 
eections. Rain has fallen on one day of the week to an in- 
appreciable extent. The thermometer has averaged 50, rang- 


ing from 29 to 69, 


mnah, Georgia,—There has been rain on four days of 
ipitation reaching ninety-five hundredths 
of an inch, e thermometer has aver 49, ranging from 


the week, the 
82 to 71. 


Augusta, Georgia.—We have had rain on two days of the 
week, the precipitation reaching eleven hundredths of an 
inch, The thermometer has ranged from 19 to 66, averaging 


4 


and lowest 18. 


The following statement we have also received by telegraph, 
ek “4 \ aed height of the rivers at the points named, at 
o'cioc ov. 


4 
Charleston South Carolina, —The week’s rainfall has heen 
forty-seven huadredths of an inch,on foar days, Average 
thermom>ter 47, the highest being 64 and the lowest 35. 
Stateburg, South Oarolin1, —Week mostly cold and inclem- 
ent and unfavorabie for farm work. We had light rain 
two days during the week, the 
twenty-eight hundredths of aninch, The thermometer has 
averaged 44, ranging from 27 to 66. 
Greenwcood, South Carolina.—We have had no rain during 
the week. The thermometer has ranged from 32 to 55, aver- 


aging 43. 
Charlotte, North Oarolina.—There has been but a trace of 
rain during the week. Average thermometer 40, highest 63 


recipitation reaching 


26. 1908, and Nov. 27, 1902, 





_|Nov. 26, 08. 





Rew Orleans... ...... Above sero of gauge. 
Memphis..........---- > sero of gauge. 


Shreveport A! 
Vicksburg.....-........ Above sero of gauge. 


gauge. 











Inpia CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India porte 
for the woek endinz Nov. 26, and for the season from Sept. 1 
to Nov, 26 for three years have been as follows: 


























Mince September i. 














1903. 1908. 
Receipt: at— 
| weer. | sept i. 
Bombay....... | $7,000] 124,000| $1,000! 88,000] 27,000! 
For the Week. 
Buports | 
from — @reai | Conti | @reai 
Britain.| neni, | TOUl. | Britain 
- 2 SS 
at 2,000 —- 2,000 | 
BE coN occu 1,900; 2,000 
itll. “ene 4 lpawae 
Oalcutts— 
et NR, TS “ 1,000 | 
DG Cine eked eae} sation 
DUE ete S oia T adkce.. Soda 
SE 1,000 1,000 
cial tide) Sanee “toned . -omiies 
TR il < Nastia dt. ciate 
all 
eed Ree 1,000 1,000 
A scosil;. suman, aaah 
acai... nsiatdne 1000;  ...-e- | 
Total all — | 
3 ee 4,000; 5,000 | 
ae: ewneny 8,000, 2,000) 
eked teak 2,000' ...... 
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According to the foregoing, Bombay appears to show an 


MANCHESTER MARKET.—Our report received by 


to-night from Manchester states that the market {s quiet for 


yarns and firm for shirtings. The demand for India ig 


good, We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison 











l 1908, i 1908, 
|. .. the de Danie 
“ot oon. ia tonic a" sn gon. a 
| fwist. |" ""to finest. Upids| Twist. | to finest 
onasat oot IF Fok Alot r ¥ at a) 
38 e " 
‘S08 O98. 5 5 @8 lie) 8°74 736 gies suet . r) 
Nov.6 8% @9% (3 5 @8 14/594 |716 @8 5 207 7% 4 
“188% 2954.5 5 @8 1% 6:14 (7li, O8 5 1497 74! dad 
“208% O85145 5 @8 1%) 6-02 [716 O8 5 11997 74 & 
“ 27'813;400% |5 6 @8 3 | 620 7 @81165 2 07 8 14 











Sa IsLAND CoTTON MOVEMENT.—We have recei 
Friday) evening by telegraph fiom the various porte 


( 
details of the Sea Island cotton movement for the week 


The receipts for the week ending to-night (Nov. 27 an 
since Sept. 1, 1902, the stocks to-night, and the same tems 
for the corresponding periods of 1902, are as follows: 
1903. 1902. | Block, 
Receipts to Nov. 27. | wnse | Since | Thte| Bince | | 
| week. |Bept. 1. week. Sept. 1. 1903, | 1909, 














Savannah...,........-0:- | 8,040 22,548| 3,959) 81.447 “9,376 

Charleston, &0...... ..-. 617| 4,627) "688 5,95! 1/17; 

Florida, &¢........ cee: 1,800) 4,604) 254) 2,867) .2..., % 
ee ..| 4,987] 31,779) 4,894 89,573/10,551 1404 





Theexports for the week ending this evening reach a tonl 
of 998 balee, of which 828 bales wereto Great Britain, —. 
to France and 75 to Bremen, and the amount forwardedtp 
Northern mills has been 1,912 bales, Below are the exporh 
for the week and since Sept. 1 in 19038 and 1902, 























2 : | Week Ending Nov.27.| Since Sept. 1, 1903. —— 
sports |——_—_— 
from— | Great | Fr’nce) Great | Fr’nce) 

(Brit’n.| ae. Total. Brivn ae. [ota Week| ont 
Savannah... ....... 75 75 4,689) 2,337) 7,976| 9761 6m 
pearer'n, oe) eenntn| stween| seceur | casa waned Saaeee io i 

ETE, GO.) cnense| s<cn0r] senam) susers | wepine: | Wewtive 004; 
New York..| 828) 222-7. | BBs] 1,008) S78) S176) .2.| oe 
DOOR. veil wine) wasens] sean | ene | B87] sesnss save 
Philadelp’a.) ......|) ....0. | weeeee a | pelos wessec] weve aa 

Total...... | 828 75 903] 6,929| 8,610/10,589| 1,919/IRat 














Total 1902..| 8,278, $80 3,858113,042| 3,278|:6,315!  Sé6litew 


A considerable portion of the Sea Is!and cotton shipped 
foreign ports goes via New York, and some small amonuntsvis 
Boston and Baltimore, Instead of including this cottonia 
the weekin which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it wha 
actually exported from New York, &c. The details of th 
shipments of Sea Island cottor for the week will be foun 
under the head ‘‘ Shipping News,” on a subsequent page. 
Quotations Nov. 27 at Savannab.—For Georgias, extra 
Wlec.; choice, 22c.; fancy, 23c. 

narleston for Carolinas.—Fine to fully fine, 984¢c.; fully 
to extra fine, 25c. 


New York & New Orveans Spor QuorTations.—The oo 
mittee ou revision of spot qaotations of the New York Cott 
Exchange, at their meeting on November 18, # 
make no change in the rates on and off middling as = 





se compared with last year in the week’s receipts | force. The rates now prevailing are therefore those 


of 6,000 bales. Exports from all India ports record s gain 
of 1,000 bales during the week and since Sept. 1 show 
an tncrease of 3,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON. — 
Through arrangements we made with Messrs. Choremi, 

















lished Nov. 19, 1902, In the meantime there have be 
freqneot changes in the rates in the New Orleans 

the differences between middling and most of the 
grades showing radical changes within the year. How tt 
New York rates compare with those at New Orleans Nr. 
19, 1902, and Nov. 18, 1908, is shown in the following : 


Benachi & Co.,of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. —New York. ———-New Orlewwicas 
The following are the receipts and shipments for the re a ee 
past week and for the corresponding week of the previous | gooa ordinary...........-- _... 1°00 off 0°75 off 14908 
two years. Low middliag.................. 0°38 off 0°44 off = 
a —— ace fu awe 
Hovemeer 26 _08. 1902. ee eee 1:50 on 158 
mt aed 390,000 | 380,000 Corrox Crop Estimates.—Estimates on the cotton 
Since Sept. 1....... 2,300,993 2,870.177 of 1903-04 have been made by various cotton 
| This | Sinee | This | Binee firms as follows : 
Bzports (wales)— =| apeek |Bepi. 1. week. Bepi. 1. New 2h leven en was made 4 tine oti 
Sree) ipa rome | — | . | change Wednesday that the average estima’ 10,700 
So ees eee ff pee Bea)| ot’oag | of the Exchange placed the present cotton crop St Bay 
To Continent ....... (10,000 81,682 145-5) 88 10°41 | bales, the hiphest estimate being 11,500,000 bales 
To America......... | 900) 9,283) 4,550) 23.069 5,070 28 01€ | lowest 9,875,000 bales, the pers of tt 


126,650/190,310 | 31,694) 12,646 |218,210 
Total exports ....'16,650/199,81¢) 81,694) 285 767 29.646/216,219 | 77 Oe Cotton Exchange is 10,732,5 


 * & cantar is 98 pounds. 





Norfolk.—The average estimate of te on oa sat 
being 11,150,000 bales and the lowest 10,250.000 "a 
ti 


This statement shows that the receipts for the week Co,, New York, 
ending Nov. 25 were 300,000 cantars and the foreign ship- tee one-one mre ph cotton crop of 


ments 18,65) bales. 
JUTE BuTTs, Bacainc Ero,—The demand for bagging dur- 


Jute Mr, R, L.. Thompson, 


total reached being 10,300,000 bales. Po) 
Mesers, J. H. Parker & Co., New York, estimate #8 2° 


ing the past week naz been dull. but prices are unchanged at | at 10,648,050 bales, ‘ oo No 
65c. for 124 Ibs. and 6% :. for 2 lbs., standard grades. West Darham, N.C... issue pl 
butts ais dull at 146@1%/c. for paper grades and 2@2'/¢ for a 
bagging quality. 


93-04 





20 an estimate which placed the crop of 1 
bales. 
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Nov, 28, 1903. | 


THE 
or UOTTON GOODS FROM UREAT BRITAIN,—Beiow 
we cive the exports of cotton yarn, goods, &c., from Great 

for the month of October and since January 1 in 


and 008, as compiled by us from the British Board 
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This statement shows that up to October 31 the receipts 
at the ports this year were 201,106 bales lessthan in 1902 
and 49,571 bales greater than in 1901, By adding to 

























































































of Trade ae  - hoe ag noticed that we have reduced | the totals to Sept. 80 the daily receipts since that time 
the movement po . we shall be able to reach an exact comparison of the 
Vornh Thread Cloth. Qotal ef All. movement for the different years. 
cote ométted. ere porary men ree arene 
1908, | 1902. | _i007, | 1908. | 1908. | 1908. | 1902. 1903. | 1902. | 1901. | 1900. 1899. | 1898. 
————| Tae. | ta. | | vas. | Dbe. | Ede. | Tbe. | Lbs. om 
a 19,040] 18,00 pd ee 606,818] 90,8811 96,198] 107,697| 114.991 Oct. 81.. | ,055,870| 2,256,976 2,006,299) 2,159,494 1,931,931/2,438,444 
Peoruary....| 16,632 | 16,825] 469,016| 489,781| 88,026 83,472| 104,56-| 90,707 | Nov. 1... 8. 45,340) 50,813) 42,731; 52,006) 71,483 
math svnse- ‘| nave 16,860 | 496,476 460,068 92,486 85,42: 109.808 102,285 | ‘' 2... 57,125 8. 46,235; 38,458 28,409 75,492 
toetst quar | 01.990 61,241 |1,424,887/ 1,806,661 | 270,608 265,002] 822,003) 316,373 . 8.../ 83,372) 46,346 8. 43,761; 33,441! 56,493 
| ys.ras| 18,120] 486,578] 70,400) 02,863] 98.042) 111,101 | 4...| 63,001} 63,948 61,017 8. 88,015; 88,951 
*) 16.882) 41N08%) 427,726) 78,667) 81,184] 96.4t4| 07.700 5...| 55,131} 49,492) 76,049) 45,436 8. 57,877 
. | 18, 120) 359,530, 898,876) 68,352/ 74,654] 81,2€0| 87,784 ‘ 6...) 77,648} 45,024! 53,(01) 55,775) 49,252 8. 
k qoute quar, 46. 46,147) 48,890) 1,196, 89% | 1,807,674 927,500 948,201] 978,656) 906,501 | ae bia i pg pean ye ~ ad oye poaicaae 
d Ye 14,086 14 mt 482,711, 488,043 91 770) 83,818, 105,585) 98,030) « 9g | 71 973 8 43,023 55, ‘961 29.987 ven 
ne Aegtit.o.»-.| 14.678) 16.607 | 484,016) 454,808, 92,018) £6,246 106,603| 102.753] ., yn | yas cae we " , ape 
september. 1) 11.875) 16,784) 872,49 | 422,585, 70,614 80,246 82,489; 96,985 10...) 101,896; 50,62 8. 31,381] 61,231} 61,504 
~iis| 476s 39007| 915.086 0s a00|zao.008| web. Gor.7e6 | .. 12'| gr'aaz] Seoiz/ qoatel S017) a | ‘gs'z00 
Tot. guar. 40, | 705) «+ 19...) 71,242) 52,012| 70,246) 50,175! 8. 55,700 
— node... | 15,208! 17,855! 402.546 | 444,086 76.530) 84.28» 91.826) 101,644} «138 | 78,074 49,720 47,980 48,734; 85,963 8. 
. fockinep and 900K8.......s-s00005 aera ideas 704 747| ‘* 14... 58,908) 74,665) 42,088) 39,633) 46,939| 76,009 
= Gundryarticles .......... Sdidhcvesstes siemsouyeninehine eicon bousess | siest| 97,080] ** 15... 8. 51,498| 70,936] 49,020) 40,915) 78,082 
: _Metal exports of cotton manufactures..........-001 eeeee) 1.014,584'1,040183 | ‘* 16-.. | 57,506 Bi - 44,894) 59,628) pose 68,891 
“ =, 6, . ' 8. & . 
= duel Khoa shows that there has been exported from thé | _,, . : penn 62,367, 49.242 a pe - = — 
1 United Kingdom during the ten months 1,014,584,000 lbs.| ., 5, "| g7770 54,719 47,.845| 46,001 66,308 
fle manatectured cotton, against 1,040,188, 000 the. last year,|  2°--| Serre, See, pm y 
— wa decrease of 25,569,000 Ibs 20...| 83,728, 41,783) 55,842) 67,008) 54, o12 8. 
ite A further matter of interest is the destination of these | “ 21---| = — a ee eee ee 
orte exports, and we have therefore prepared the following “ 22... S. | 40,188 80,497; 41,698) 51,977; 77,088 
tamente, showing the amounts taken by the principal | “ 23---| 51.487) 8. | 42,678 52,068| 83,167 61,908 
ios emntries during October and since January 1 in each of | “ 24--.| 102,345, 51,664, 8. 38,156, 40,756, 46,503 
fills the fast three years. “ 25...| 48,804) 75,699) 44,989 B. | 40, -_ 92,172 
inet MPOETS OF PIBCE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN| “ %6...| 48,553) 51,228) 71,164) 44,651 54,662 
mL OCTOBER AND FROM JANUARY 1 TO OCTOBER 31. * 67... 73,715 85,351 47, 726; 69,056) 41, oss 8. 
7m Piect Goote—Yaras, | October. | Jan. 1 to Oct 81, Total.. 3,6! 654,871 |3,491,053 ‘3, 3,272, 166|3 229,989 2,904,839 4,068,966 
1,814 (0008 omitted.) e058 on 1 en, —} — P’c’t’ge of tot. port 
Bonteell . | = | — receipts Nov..27..' 45°74 | 43°22 42°42 44°19 | 48°07 
Bast Indies ..........-.0e0008. |178,804 | 195,088 180 50.881) A, £58,757) 1,914,355 2,098,143 | ——— 
turkey, pi and Africa... Ba.ce4 93.58%] 100,277) 690/848) 750,846) '770,595 
veseccedeuse 4 424) 36.164 5017 450,046) 606,095! 440,631 SurppiInc Nrws.—As shown on a previous page, the 










28,70 280,594 | 260,488) 285,90 
20.6-6) 454,148) $50,772! 341.108 
80,301) 28,771 37180! 256'320| 242,987| 282,825 
| 28,707) 87 87 638 BY.se2) 8u2,607| 949,106) 311.929 


|402,540/ 444, 088/442, 171\4, B'S ,204 |4 464,848 | 4.430.784 
os | more £4,661 £4,584) "£40,445) 446,158) 46,910 














28. 703, 28.117] 22.121 

£06 22.478) 14,446 
ts: ‘010| 28,482| 98.286 
28,197, 26.886) 31,658 
6.455) 6.178) 12.084 


191008) 18.660 
17,626) 16,620) 12.004 


péderveese J 12,802) 14,640) 16,009) ere 188,043) 140,390 
lahat | +606! £607) £710) £5,080! £6,126! 26.660 
TsrExports or Corron from New York this week show 
Ml hel compared with last week, the total reaching 
pan diene , against 7,88: bales last week. Below we give 
aa eee showing the exports of cotton from New York, 
taal rection, for each of the last four weeks; also the 
exports and ‘direction since Sept. 1, 1908, and in the lae; 
in the total for the same period of the previous year. 
NURI OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1903. 































] Wi an | 
Dee +e ~ 


‘Rov. since revious 
6. Le. | 20. | 27. a 


-,- ae 16,544 2,906 2,856] 1,804| 143,732) 58,045 
British ports. 497| 1,225) 540| "205 7,608) 11,507 


Tor, . 
8-70 Gt. Brit's |17,041| | 4.181| 8,896] 2,009' 151,341 69,552 


Reported to— 


Seb gbitis £ FP’ debssscielaiiils 


| Nov. | Nov. | Nav. 


a 
2 











i 





te 





















ee te 350 
) SOC eter eseecen. | 

ome Me Preach ports.) 0...) | 48%) 705, 27-987) 908) 
Tora, | mo 
$49 Frenon....| 359 sesee.| 1,493] 150 22,417) 6,159 
on meet 1,828) 106] 1,906/ 88,393) 98,474 
econe-] csaaes| codes. «<acec- | ,\19 
ges 1,514) “8 561. 1,867) 2,001, 18, BBs __ 3022 






- ww 
70No.Eunor:| 5,359) 1,£89| 1,473 3,907 | 59,816) 80,615 
Bee 8,092, 1,519 2,405 50.82 89,001 


sbenee | | aide te axakel cake 
feo...) 899) 3,092) 1,519 708 80, 632) 39,041 
----(23,658' 9,112! 7,881! 8,469! 263 606! 145.867 


—etive Port ReEcrirts AND DarLy Crop MOVEMENT 
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Year Beginning September 1. 


1901. | 1900. 1899. 1898. 


| 446,768) 622,783 800,866 697,784 
1,858,217 1,559, $81/2,516,711|1,181,060|1,785,060 


1,258,076 2,00¢,200/2,139,406 1 1,981,931 (2,483,446 


meordo | 26°50 | 2813 | s9-38 | 28°75 



















exports of cotton from the United States the past week have 
reached 267,468 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 


NEw ——— Liverpool, per steamers Cymric, 328 — 
8 Sea Island....Georgic, 853 upland and 150 Bea 







Tal os, Siliedinienins Siiiaedib a —— —siestiensintine seanlilndiahepat.nmntaiditedaitiiae 804 
To Manchester, per steamer Titian, 205 Sea Island (addi- 

CE ccnccic eg tbenincinesécttlidl Winer capabtninsinbaabahaphendn’ 205 
To Havre, = steamer La Bretagne. 100 cncassace cnascaccss 100 
To Marseilies, per steamer Hesperia, 50........ ...-.... oases 60 
To Bremen. per steamers Kaiser. 50 ...Main, 1, 6 aes aii 1,906 
= an per steamers British Princess, $00... Kroon- 1a8t 

OG, BIDE . nsdn tncmricccnndcnnsnvccncensnnessa dhiinaiastian inthe F 
To Reval, per steamer Hekla, 100.......... shebndnieosechnese 100 
To Barcelona, per steamer Lonefond, 300....... ....-- --.-«« 00 
To Genoa, per steamers Hesperia, 300... Hobenzoliern, 

764... Nord America, 100....Ficilia, 489.. 1,653 
To Naples, per steamers Hesperia, 250. 

100 a 360 

100 
New ORLEANS To Liverpool-Nov. 20—Steamer Chancellor, 

12,132....Nov. 23-—Steamer Capella, 5,783....Nov. 24— 

Bteamer Ctvillan, SEBO .conatonce-0 eibtamesneseassce SLATE 
To : ondon ~ Nov. 21 - -Bteamer Asian, 24 458 2,458 





on 
To Belfast Nov. 23—Steamer Inishowen Head, 1,666..... 1,666 
To Havre—Nov. 23 Steamer Nojisement, 11,674....Nov. 
27—Steamer Heathgien, 12,400.......... 












To Marseilles Nov. 2.—Steamer Emilia. 671. 71 
To Hamburg Nov. 25—Steamer Cheruskia, 500 500 
To Rotterdam—Nov. 25—Steamer Titania, 100.. 100 
To Antwerp—Nov. 21 Steamer Asian, 1,687. “Nov. 26— 

Steamer Oapenor, 8,800......-----  aanaceccennneccanscscens 4,837 
To Genoa—Nov. 2i1—Steamer “Emilia, 2,382....Nov, 24— 

Steamer Ban Gottardo, 4.300 Ee 
To Trieste—Nov. 2i—sveamer Ewilia, 1,600. panniaansonanas 1,600 
To Vera Oruz Nov. 24—Steamer Nord, 350.......... seit épin 6 350 

GALVESTON To Liverpool—Nov. 20-Steamer Irada, 19,908 
ov. 20-Steamer Yucatan, 55....Nov. 25--Steamer 

eg gE NO REG DARE BI 7,305 
To Mancherter—Nov. 23—-Steamer Yucatan, 4,445..... 

Nov. 24~- Steamer Anselm de Larrinaga, 12,197 ERED PRE 16,642 
To Belfast—Nov. 17 Steamer Glevarm tiead, 100.......... 10 
To Havre—Nov. 23-—#teamer Prah, 5,8380..... Nov. 25— 

Steawer Sierra Morena, 6,132......----. altipandisnns Bee 
To Dunkirk Nov. 20—Steamer Pontiac, 3, opp. 3,636 
To Brewmen—Nov. 23-—Steamer Cassel, 14,605... Nov. 25 — 

Steamer Coronation, 5,827 .....---2.-ccccecccccenensseee-es 20,432 
To Hamburg Nov. 20—Steamer Themisto, 978....Nov. 24 

Steamer Sidmouth, 8,161 .. a 
To Rotterdam—Nov. 19 ‘Steamer Peerless, icra a 887 
To Baroe!oas —Nov. 19 -Steamer Lodovica, 2.825......-... 2,825 
To Venice—Nov. 19—Steamer Lodoviva, 8,124.........-..-- 3,124 
To Trieste—Nov 19—Steamer Lodovics, 1,728........--.--+ 1,723 
‘To Vera Oruz -Nov. 20 -Steamer Gaiveston, 1,000......... 1,000 


SABINE Pass—To Bremen - Nov. 28—Str. Geo. Pyman, 8,200.. 8,200 
MosiLk—To Hamburg—Nov. 24—Steamer Pagasear!, 537...... 537 
PENSACOLA~To Havre —Nov. 9'—Steawer Indra, 7,300...,.... +4 





To Dunkirk—Nov. 25— Steamer Irada, 90v........-. aa 00 
To Hamburg -Nov. 13—8teamer Aqua (additional), 368.... 358 
To Genoa—Nov. 24—S8teamer Olympia, 1,050......... aesnek Dae 





wg GY Ppemen~ How. 21—Steamers Azalea, 3O,379; 


ia, 5.913. re 
To Koval Nov. 21—Steamere Azalea, 608; “Kenia, 
To Riga—Nov. 21—Steamwer Azalea, 300........ 








To Beckbolw Nov. 21--Steamer Azalea, 100............... 


| OBARLESTON—To Bremen—Nov. 20—Str. Fashoda, 10,600..... 10,600 
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Total 
wr scmepon fe emmee stan hase Tee 209 sp mawenic 
-e- OV, 28— mer aby, 11,990............ bbs chbbbe > RIDAY, Nov, 97 1 
bad oye oy eM Ae ol Noy, 20_—steamer Uitonte, 180. rreeeet ho Business for the week in the local market for whee) rs 
Fe ate Rov. 20 Steamer Vancouver, 498,......,....... _ 468 | 288 been quiet. Buyers generally in placing orders 
BALTIWoRE—To Brome ve 3 dmg neg 1 weer 8,000... 8,000 operated on a hand-to-mouth basis, but, reflecting the stendi 
= iv. —~BSPOamMer HSiCiB 149...ce- seemee ces 4 
bad Pernt Xe Linpne--Mor, ab—Beeemner Canis, BSB... 596 | ness of the market for the grain, mills have held fitm tn thei 
Tacowa—To Japan—Nov. 21—Steamer Calchas, 644........... 644 | views, and prices have been well maintained, The Notth. 


Total........ subsine sbbican tell Luvcbabsbinthiidbestabbsibibassbersees 267,463 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 
Great French Ger- —Oth.E’rope— Mexico, 


Brivn. ports. a. North. South. dc. Japan. Total. 
New York. 2,09 150 1, 2,001 2,403 ...... ...... 469 
, Orleane 45,678 24,745 500 4,987 8,882 350 ...... 84,492 
Galverton. 44,127 15,648 24,571 887 7,672 1,000 ..... 8,90: 
Sad. Pass.. ...... -.---- WEED “Skenee Sdnbae cebsca Vecoee 8,20 
SERED anh ennece pan mn MEY epcnss benke> cheder becoce 537 
Pensacola. ...... 8,200 3858 ...... POwO eter cates 9,608 
Savannah. ...... -..-.. RE WAEOR Seccts ceesds cocnes 18,550 
oe MD ‘icteeeh cvscen Sbbbie Lassas 10,600 
MEU cebnee Sacter BRAGG GAUSS cecaee cevdee ccccce 27,585 
ton .... 300 cc. pee OD. cxekss becbid 1,203 
SN eee. “Wikews “He cclkde Lapa 3,144 
A EEIR.. = cures secbed sebbut bueech Sbubbs cabbie 526 526 
SPEEA. bubbud, lvebesh Sebeee eicbe.behete Sanaap 644 644 





Total... 91,964 48,748 88,357 16,019 19,860 1,350 1,170 267,43 
The exports to Japan since Sept, 1 nave been 10,032 bales 


from the Pacific Coast. 
Cotton freights at New York the past week have been 


as follows. 





[act | atom. | wen, |Weanen! trare | rs 














Liverpooi........ e| 15 15 | 18 ae te TE 
Manchester......°., 18 1s | 18 Shae. 
ae EE e| 25 25 25 2% | | 25 
Bremen..........c., 22% | 22% | 22%) 22%) } 22 
Hamburg........c.| 22% 22% | 22%) 22% 22% 
Ghent............ e| 21 21 21 21 E 21 
Antwerp......:..¢.) 15 15 15 15 5 15 
Reval, indirect..c.,| 30 80 30 30 £ 30 
Reval,viaCanalc. 85 (| 35 35 85 : 35 
Barcel’naind’r’t.c., 25 | 25 25 25 : 25 
@eneoa ...........c.| 20 | 20 20 20 : 20 
Trieste, aeked...c., 27 | 27 27 s7 | ; 27 
Japan (via 8uex).c.| 50 | 50 50 so | 50 








Quotations are cents per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, etocks, &c., at that port. 











































































































Wor. 6. | Nov. 18 | Nov. 20 | Nov. 27 
Bales of the week...... bales ae | 33,00; 383,000 
cvenaieeeen| taee a Soe 
rs A cumin’ ential 
Bales American..... ........-. 84,000 28,000) 80,000 
aiaineSiapianinn OSs 7,000 7,000! 6,000 
CATT 93, 106,000' 83,000 
Total stock—Estimated....... 209,000 288,000 | 805,000 

Of which American—Est’d.| 139,000 219,000' 232, 
Tote! import of the week..... 15 184. 109, 

Of which American......... 141,000 168,000' 85, 
Amount sfivat.... ............ 349,000 385,000; 396,000 
_ot American......... 811,000 343,000, 354,000 

The tone of the ane market for and futures 
each | of the week ing Nov. 27 and the daily closing 
prices of spot cotton, have been as follows. 

creme vrivabeeat hoe machete, Peper 

Market, )| 
12:30. Dun. |Moderste’ stesay. | Quiet. | Limited | ouiet. 
Mia. Upras, 600 60s | 603 | 60 | 612 | 620 

seaigioad 7,000 | 500 | 6000 | 5,000 | 5.000 
Spec. & exp. 300 600 | 500 500 800 500 
Ao = om a Quiet | Fi 

Market St at st 1 Bt at = at 

opened. { pee. | BS noe. 2 pte. Seats. |“: pt. 

Market, baste Ouietat | Quiets | Firmat | Firm at | Quiet at 

<P. ™. “Ey sy Ko tpt. ov. } eivance. | advance. 





The prices of fatures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

site rere im pence and 100A. Thus: 5°86 means 











| | 

| sat. | om. | Tues.) Wed. Thurs.) wri. 

ae Nov. 24 | Nov.25 | Nov. 86 | Nov. 27. 
1 4 |12%g 4 /12%—! 4 [1mr) 4 (12%) « 





4, 


f 
P.M? MP. MPM P.M. PMP. M.'P. MP. P.M... 





da. | l@Jjawidaiaiaidé | d@.|d. | d. 
November . 5 86\5 68'5 96'5 96'5 96'5 94|> 91/5 95 6 04/6 10'6 08 
Nov.-sse0... 5 81\5 ~25 90\5 99 5 90.5 89/5 86)5 90.5 95/f 98\6 08.6 U1 
Dec. -Jan ....'5 78 5 7#'5 87/5 87;5 87.5 8+|5 82/5 86/5 91/5 94/5 99\5 97 
Jan.-Feb.... 77) 775 8615 86:5 86)6 81/5 85 92/5 96/5 94 
Peb-.Mob....'5 77/5 77:5 85/5 85/5 85'5 &4/5 61 5 &4|6 89/5 02/5 OBS 94 
Moh.-&ril..\5 76'5 77'5 85'5 65/5855 8>/5 80'S 84/5 88/5 91/5 85/5 93 

y ..5 765 775 85 $ 85'5 8" |5 63/5 BOS B4'5 BB'S 91/5 94'5 92 
-June...'5 76'5 7615 84 5 85/5 84'5 82/5 £0 5 &3'5 90/5 93/5 91 
June-July . .'5 74'5 75'S 84 5.845 84 5 82/5 79'5 825 °'7\5 88/5 B25 BO 
July-Aug....\6 76'5 745 83 6 83.6 8B 5 81/5'78'5 B1'5 85 5 86/5 90/5 67 
Aug -sept ... Se. cows! cee! coe} d OD OOS) 220.10 FBO 74) coc. 


! 





+ rig, and the net change for the week is unim 





western mills have reported a fair business transacted. Otty 
mills have been quiet but steady. Rye flour has been jp 
moderate jobbing demand at about steady prices, 
wheat flour has been quiet and unchanged. Corn meal hy 
had only a limited sale; prices have held steady, 
Speculation in wheat for future delivery has been faitly 
active, but fluctuations in prices have been within a nary 
ortant, 
in the week there was a fractional loss, repeal 
advices were tame, reporting quiet and slightly ois 
markets. The movement of the spring- wheat crop dit 
not show the falling off expected, the receipts at 
the primary Northwestern markets being fairly fuii 
Tuesday the market turned stronger and all of the log 
in prices was recovered, Prominent interests in the Wat 
were reported aggressive on the bull side of the marke 
and their buying was the principal factor in ad 
prices, The export movement of wheat flour to Europe wy 
continued on a liberal scale, but the soipments of whet 
have been only moderate. It is understood that the repo 
of a heavy demand from interior millers and only modern» 
supplies of cash wheat have been the factors which have ip 
finenced the bull interests in their operations, The mu 
market has held steady, and a moderate amount of expt 
business has been transacted here and at outports, Tody 
he market was firmer on reports of damage by rains toth 
crop now being harvested in Argentina, Estimates of th 
exportable surplus from that country have been rediw 
82,000,000, bushels, to 80,000,000 bushels, The spot marketm 
firmer but quiet. 
DAILY CLOSING PRICES OF NO.2 RED WINTER WHEAT IN NEW YORE 


a ? Joan ey Se eae ee ok ee ln 








Sat. Mon. Tues. Wed. Thurs, Mh. 
Oath wheat f. 0. b........ 88 87% 88% 833 
Dec. delivery inelev..... 87% 87% 87% 87% Holl- 
May delivery in elev..... 88% 83% $83% $$%&sstm day. 
Jaly delivery in elev..... 78% $j79% 80% y 

DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IN OB IOAG), 
Deo. delivery in él i Oe, 797% is 
: n elev..... > 

May delivery inelev..... 78% 78% 79% 70% ole 
July delivery ineiev..... 74% 74% 74% 7s a) 


Indian corn fatures have been moderately active bat i 
declining prices. Receipts of new-crop corn have be 
received and jpredictions of a freer movement of com W 
market has had a tendency to create increased selling presutt 
in the market for futures. The advices received from tt 
interior have reported only a 1 demand for actual 
with large interests showing a disposition to push sales, 
has been an important factor in depressing prices. 
local spot market has been quiet, only small sales being malt 
to exporters, and under freer offering {prices have 
To-day the market held steadier in sympathy with the 
advance in the values for wheat. The spot market ¥# 
quiet and unchanged. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORE. 

















Bat. Mon. Tues. Wed. Thurs, 
goemietaa Ge BC BY Be ge 
ny delivery ineley..... 48 47% 47% 47% OF 


July delivery in elev..... 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHIIOAG®, 


Deo, delivery in elev..... 43% 42% 42 Holt- 
M in elev..... 42% 41% 41% 41% 4 
July delivery inelev..... 41% 41% 41% ay“ i 


Oats for fatare delivery at the Western market have be 
quiet and prices bave declined, The movement of ta 


has been a A full, and with only a t 
tendency has been towards a lower of 
the spot market has weakened ander freer 
pess has been quiet. To-day the market was 


offerings. 
steadier, prior 


making a fractional recovery. 
DAILY CLOSING PRIORS OF OATS IX NEW YORK. x 
> oe: a ‘ol 
No. 2 mixed in elev...... 4 
No.2 white in elev... 48% 42% 43 43 dar. 


y /ERG eo SPPageseepeeegeseseszges 







DAILY CLOSING PRICES OF NO. 2 MIXED OATS I¥ 
Sat. Mon. rue. Wed. There. 
Deo. delivery inelev..... 35% 34% 34 +d Holt- 
very in elev..... 36% 35% 35% 33% day. 
July delivery in elev..... 33% i%S8y% 33% 
stent, winter.....04 9? 
Fine.. .. . ........8290 @300 Patent, mies 
Superfine .......... 225 e320 | City mills, patent. $3 
Extra, No. 2...-... 325 @3 30 Rye flour, superfine 210 @ 
Extra, No.1....... 340 @350 Buckwheat - 
Clears... -22.. --- 50 @3 90 meal— 200 
Straights........... 390 @485 Western, 6t0.--- 
Patent, spring....- 450 @525 | Brancyw 
GRAN 
bush— 6. e. | 
H Dal No. Ree wwyoe ft. 0. D...... | 
nN’ Dal., No.1. f.0. d.91% 
Red winter, No. 2.. f. 0. 0.88% 
Hara winter, No.2. f. 0. b.85 
Oate— p. bush. 40 @43% 
White................ 41 @45 
No. 2 mixed...... 42 @48 
No. 2 white.......... 42%@43% 












Nov. 28, 1903. | 





THE CHRONICLE. 


2119 














f Grain and Flour from Paelific Ports.—Th 

Exports oats and flour from Pacific ports for the wee 
‘ov, 26, as received by telegraph, have been a 

; From San Francisco, Nov, 20, to the United King 
90,210 bushels of barley. 
; bining these figures with those for previous weeks, we 
pave the following, which covers the exports to foreign 
goantries for the period since July 1, 1908, comparison being 
made with the corresponding period of 1902. 








Parao.eum.—The exports of these articles during the month 
of Ostover, and the tea months, for the past three years 
have oeon as follows: 





1902, 
October. |10 Months 


1903, 
10 Monthe. 


| 
from U. 8. | October. 


——| ——— — 


Quantities. | 
Wheat.bush. 
Hour... dbis. 
Wheat,...du. 
Oorn...bush. 


Tot. bush.. 


Values. 
Wht & flour. 
Gorn & meal. 


seebeeeeee 





62,664,708 
16,332,887 


181,662,780 
80,701 526 


212,264,316 


16,774,778 
| 1,040,174 


| 95,505,656) 
1,152,635) 


26,068,001 


111,007,067 
14,810,876 


176,826,003 
7,040,739) 


184,837,642 


t ’ t 
19,670,804) 187,300,563) 16,581,076 
786,741 6,014,060, 2,488,999 
489.746, 2,170,461' 67,509 
1,400,468 = 477,792/ 3,687,412) 606,260 
8,998,061, 500,081) 9,848,050, 788,901 


(61,888,746) 21,869,004 163,874,°67 20,879.3¢0 
166,500,798) 16,188,084)165,427,718) 18,986,508 
237,989,410) 42,183,141/808,060,021) 48,630,471] 


6,765,878) 56,407,768; 6,891,657) 65,168,114) 6,816,001 


Tot, value.|108,239,614 620,875,652 85,582,5301671,034,410| 91,004,202 
a 


*Tnclading cattic and hogs in all months and years. 
~All of the above figures are based on the monthly preliminary 
Temrosisened by the Bareauof Statistios,and cover about 98 per cent 
of the total exports. 


@ Forjother tables usually given"here see page 2078. 


15,402,901 
1,605,223) 


28,031,405 
8,762,886) 


90,704,201 


7,603,021 
1,808, 118 
15,885,452 
7,007,840 
22,938,202 
$ 
18,467,008 
8,925,820 
83,490 
51,068 
1,416,761 


..| 18,904,480 
.| 17,300,218 
++} 60,288,412 


154,863,188 
16,918,456 


225,998,240 
97,446,008 


828,443,146 














8 
171,308,883 
43,783,161 

1,852,042 
9,667,735 
2,668,633 
233,665,400 
186,465,780 
\214,602,878 
59,011,661 


603,745,237 


t 
109,300,620 
45,198,674 

1,552,318) 


oeeeeee 
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THE DRY GOODS TRADE. 


j New York, Fripay, P. M., Nov. 27, 1908, 
The market this week has ruled quieter than for several 

Weeks past, with business interrupted by the Thanksgiving 
toli@ay, Only a limited number of buyers has been in at- 
Wndance, and from the moderate force of salesmen on the 
tad the orders coming in have not been up to recent aver- 
. This has not caused any change in the attitude of 
tllers in the cotton goods division. Where there are goods 
™ band purchases can be made for prompt delivery at pre- 
Vious prices, but for goods to be made the tendency 'is against 
tayers in most staple lines, although it does not amount to 
@ actual advance in quotations. There has been little dis- 
Paitin shown this week to anticipate requirements, al- 
Teports coming in from various distributing points 


that with more seasonable weather both the jobbing 
Tetail business have improved to some extent. The 
situation is without material change. There 
sometime idle mills resuming work, but this 
been offset by others shutting down or laying 
of their machinery, and production can have guined 
if any, in volume since last week. Stocks in first 
ate thus kept well down and there are few quar- 
rnich it is possible to make purchases of any 
the woolen goods division quiet conditions prevail 


The tone in the silk k 
but the volume or silk market is steadier ot 
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1908. ) 1903. 
.|\SineeJan.1.| Week. Gn... 
. | since d 
s 1,576 Pv 
1,180 1 ’ 
0 115/597 | 5,621, 107,818 
12,801 | 114) 20/124 
+4 89,378 | 3,166) 25,469 
yp ase 9.049 | ‘206 10.817 
24,920 | 527) 22,209 
as 2.677 48 1,987 
e 10811 | 240; 9209 
84,700 | 1,172; 51,141 
9/328 | ‘298| 18,201 
282017 |11,482 | 264,457 
4° ’ ! 
3 New 


York exports since Jan. 1 to date 





TOIT s09'zsz 


Inquiries after brown sheetin 
noted, but the margin between bid and asking prices is too 
wide for the transaction of business of any moment. The 
home demand has been quieter than last week, and few for- 
ward contracts have been made. Sellers are very firm and 
are occasionally raising their limits for other than spot goods. 
In such coarse, colored cottons as denims,tickings and plaids, 
only a moderate amount of business is passing, but sellers 
have no difficulty in securing full prices for spots and are 


and drills for China are 


Flour, Wheat, Gorn, Oats, Barley, _Rye, | reserved over forward deliveries. A quiet demand is re- 

. bush. bush. . bush. bush, rted for all grades of bleached muslins and camoprics, but 

. 496,56 937.687 77a8e a 85) 5 hG0.730 = 68 | it is sufficient to take off] current unsold production and to 

ed. be 000 $333 fo. -eilbrne a Fg keep the market very firm. Widef sheetings, sheets and pil- 

i = 9n6 2,469,467 14,798 164,8505,739,780 707 oe ons a say! wi ae poner + nnn no = 
..-1,807,9! ’ ’ ’ ‘ . . 1 

i tp0d 1,398,077 10,900,000 22,099 684,000 5,860,000 111,280 toed root Ban A Net wh ae e A- name Cos 

Exports oF BReapsTUFFs, Provisions, Corron np | ton blankets, prneselly well sold up, are firm, but current 


business is indifferent. Printers report only limited stocks on 
hand of both staple and fancy calicoes and that in face of 
quiet buying they are easily able to maintain prices. Fine 
wash fabrics and the better grades of white goods are steady. 
Buying of ginghams ie restricted by short supplies. The 
demand for regular print cloths is slow, bat —— very firm 
at 8144c, Odd goods are strongly held ‘at full prices, with a 
moderate demand, 

Wooten Goops,—There has been a slight improvement in 
the re-order demand for men’s-wear woolen and worsted fab- 
rics in light-weights for spring, but the volume of business 
in progress is still below what sellers have been looking for. 
The lower temperature prevailing during the past ten days 
should prove beneficial to thejwoolen-goods business, as the pre- 
vious unseasonably mild weather undoubtedly told against 
it, Clothiers still appear to be quite unsettled in their views 
of the spring trade in made-up garments and are, as a result, 
reluctant to purchase anything for which they have not an 
assured outlet. This tells against previous slow selling fab- 
rics andin favor of lines which have been most popular 
since the nning of the season, The situation, therefore, 
shows considerable irregularity, with more sellers complain- 
ing than expressing satisfaction, The market for overcoat- 
ings is still dull,but in an occasional quarter a slight increase 
in buying is reported. Cloakings are in indifferent demand 
in both plain and fancy lines. For woolen and worsted 
dress goods the demand is moderate in the aggregate and 
chiefly for fancy specialties, The general tone is steady. 
ForrigN Dry Goops —A moderate business is reported in 
fine grade specialties for spring at firm prices in the dress- 
goods division, Buying of silks is quiet and mainly of fan- 
cies in good grades. Ribbons continue in indifferent request. 
Linens are quiet and unchanged. Burlaps against buyers, 
with a moderate demand. 

Importationsand Warehouse Withdrawals ot Dry Goods 

The importations and warehouse withdrawals of ory goods 
at this port for the week ending Nov, 26, 1908, and since 
January 1, 1908, and for the corresponding periods of last 
year are as follows: 





durnsu0o 103 pats 
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1908, against $12,191,238 in 1902. 
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Index. 

An index to all the news matter appearing in this Depart- 
ment for the period from July 4, 1908, to Sept. 26, 1908, in- 
clusive, was published in the CuHronicie of Oct. 8, 1908, 
pages 854, 855 and 856 
— 


Oregon.— tal Session of Legislature,— Governor G. E 
Chamberlain on November 21 issned a call for an extra ses- 
sion of the State Legislature to convene December 21 for the 
purpose of enacting laws providing for a levy of taxes on the 
assessment rolis of 1908. The Legislature, at the regular 
1908 session, passed an Act known as the “ Phelps Law,” 
which prescribed the method of making assessments and the 
collection of taxes, but in ing the old law did not, it is 
claimed, ide for a tax levy for 1903, thus leaving the 
State counties therein without revenue for an entire 
year. It is to correct this defect that the Legislature is now 
called in extraordinary session. 


Bond Calis and Redemptions. 


Allegheny County (P. 0. Pittsbargh), Pa.—Bond Cali.— 
The Sinking Fond Commission calls for payment Jan, 1, 
1904, at the office of the County Comptroller, $25,000 5¢ com- 

ise bonds of $1,000 each, Bonds called are Nos, 734 to 
, inclusive; 748, 750 to 764, inclusive; 766,768 and 769. 
Bonds calied are dated Jan. 1, 1863. 

Maltnomah County (P. 0. Portland), Ore.— Warrant 
Cali.—John M. Lewis, County Treasurer, has called for pay- 
ment all warrants on Class ““C,” drawn on the road fond 
-- By: and including Ost. 81, 1902; also warrants on Clacs 
“36” drawn on the general fand up to and including Nov. 380, 





« 
19038, 





Bond Proposals and Negotiations thi: 
week have been as follows :- 


Akron, Ohio.— Bonds Defeated.—Althonugh a majority of 
the votes was cast in favor of the bonds at the election Nov- 
ember 8, the proposition failed to receive the necessary two- 
thirds vote and the bonds were therefore defeated. 

Alexandria, La.— Bonds Not Yet Sold.—No dieposition has 

been made of the $28,000 5¢ street-paving bonds offered 
= a sold on October 6. Bonds are described in V. 77, 
Allegheny, Pa.— Bond Ordinances.—The Select Council on 


mances were introduced authorizing $21,487 Superior Avenue 
grading, paving and curbing bonds and a $48,000 temporary 
joan to meet expenses of the Burean of Public Lighting. 
Allentown, Pa.— Description of Bonds.—We are advised 
that the $125,000 water bonds voted at the recent election 


4 inations, $100, $500 and $1,000. Ma. 

turity, one series falling due in 5, in 10, in 15, in 20, in 25 

and in 80 years after date of issue, there being six series in 

all. bo for these bonds will probably be received the latter 

Alliance, Ohio —Bonds Authorized.—The City Council on 

pen! one a resolution authorizing the issuance of 
Denomination 


E 


bonds, we are advieed, will not be issued before 
which time building operations will commence, May, 1004, a 

Anderson County, Tenn.—Bonds Not to be Ineued Until 
Spring.—We are advised that the matter of issuing the 
$100,000 4¢ road-improvement bonds voted at the election 
= Sept. 5, 1908, will not come up for action until the 
spring. 

Arlington, Mass.—Bonds Voted.—At a town 
November 16 the citizens of this place authorized the 
ance of $14,000 4% bonda for a new school house, 

Ashtabula, Ohio,—Bonds Authorized.—The City Connell 
on November 2 passed an ordinance providing for the iesu. 
ance of $1,600 5¢ Washington Street and Tyler Avenue Aggeng- 
ment bonds, Denomination, $820. Date, Nov, 1, 1908, In. 
terest, April 1 and Oct, 1 at the office of the City Treasurer 
Maturity, $320 yearly on Oct. 1 from 1904 to 1908, inclusive, 

Barboursville, Cabell County, W. Va.—#onds Not Sold,— 
The $1,500 6¢ coupon bonds offered on November 9 were not 
sold, the only bid received being 101 for part of the bonds 
made by Thomas King. This bid was taken under advise. 
ment. Bonds were described in V, 77, p, 1554, 

Bellaire, Ohio.—Bond Offering.—Proposals will be te 
ceived until 12 mM, December 17, by F, A, Jackson, City And 
itor, for the following bonds : 


96,741 54 2 year debt-extension bond under Section 2701, Rey 
9080 prio Den aipaliome, 1% sot | Res Bnd eve for tral leed Statutes of 
J year emalipox bonds under Section 5, Revis: 
Bekcatnanon, $1,000, od Btatates oF ath 


Date of bonds, Dec, 15, 1908, Interest, semi-annual, Ao 
cerned interest to be paid by purchaser, Certified check for 
ig of bonds bid for, payable to the City Treasurer, required, 

Belleville, Ont.—Debenture Eilection.—A by-law to tals 
$50,000 for the purchase of the gas works is to be submitted 
~ a vote of the electors at the regular municipal election in 

anuary,. 

Berea, Ohio.—Bond Sale.—Following are the biden 
ceived November 16 for the $3,500 5¢ water and the $1,005 
electric-light bonds desoribed in V. 77, b. 1816 ¢ 






500 
Water Bonds. 
P. 8. Briggs & Co., Cincinnatl .............cceeeeeeees 807 60 r} 
Seasonsood & Mayer, Cincinnati..........6.....0065 -——for all, a} same 
Lamprecht Bros. Co., Cleveland...................05. “S——-for all, 4,668 
Feder, Holzman & Co , Cincinnati.... ses. 8.57000 1,608 
Weil, Roth & Co, Cincinnati ..........ccccceseceeeee 3,670.00 1a 
W. R. Todd & Co., Cimeinpatt...........ceece cee eee “———-for all, $4,605 00-— 
Bank of Berea Oo., Berea, ..........ccesccceceeeeseces 8,500 00 Le 
Bonds were awarded to P. 8. B & Co., Cincinnati, 


Biggs, Cal.—Bonds Voted.—Thie place on Novembeli 
voted in favor of issuing $12,000 water and electric-ligt 
plant bonde. 

Big Sandy (Texas) School District.—Bonds Voted,—The 
— on November 16 voted to issue $5,000 school-houw 

nds, 

Backe Township (P. 0. Haileybuary), Ont,—Debentwre 
Sale.—On November 12 the $2,500 as debentures mentioned 
in V. 77, p. 1554, were awarded to the Traders’ Bank fo 


$2,501. 

Baffalo, N. ¥.—Temporary Bond Issued,—This city be 
isened to the Hertel Avenne Sewer Sinking fund a $15,8i8@ 
monthly local-work bond due Nov. 1, 1904, 

Temporary Loan.—The Common Council on November® 
authorized a temporary loan for $125,000, payable Jaly | 
1904, the Mayor and Comptroller to negotiate same on aa 
terest basis of not exceding 4\¢¢. 

Canton, Ohie.—Bond Sale.—The successfal bidders @ 
November 28 for $12,000 refunding, $1,100 street and §&e 
Market Place bonds described in V. 77, p. 1761, were 
eon, Prior & Co, of Cleveland. Following are the bids: 






































seh EF o8F— ee a 


Li 





$12,000 4 Cora 
Denison, Prior & Oo., Cleveland and Boston........ Moose 
F. L, Poller & ©00., Cleveland... ... 2... ..ee cece eee veceeeeeee 18,000 4 . ter u 
N. W. Harris & 00., Chicago. ........-66 cece veeeee ee renene ioe thee 
New First National Bank, Columbus ..........--- — ere poi Dei 
P. 8. Brides & Oo., Cincinnati............0..0.c0sesee coves ERMOOE , tom ds 
Union Loan Bank & Trust Co............0-eeeeneeeeeerees aoe ates oes Broug 
Seasongood & Mayer, Cincinmati............00.-eeseeeee erp . Corin; 
W. R. Todd & Co., Cincinnati... ....ceeeereecereeeencoreer 12,000 4398. . ‘und ‘ 
8. Kuhn & Sons, Cincinnaur.............00) sree veneeees 18,000 « -* , 
Cimeinmatr Trust Oo ........c.c.c. cece cee eereseeeeersceeens Nae. mati) 25 
Feder, Holzman & Co . Cincinmati.........--0.<-seeereeree ue. 
Weil, Roth & Co., Cincinnati. ..........- vieseeeceee MORO OS tions 
Spitzer & Oo., Toledo........ bd cbpnsbevecctwbverbesveesen R000 aes mal, 
Trustees City of Hartford ........-..000 ceeeeeereereneee { 2,8(0 448.- 


Carlisle, Ky.—Bonds Voted.—Water works bonds to 
amount of $25,000 have been voted, according to 
Carterville (Mo.) Schooi District.—Bond Sale. bod 
ember 11 the $23,000 43% 10-20-year ( a!) apne. 
voted at the election held November 8 weres $500 
Harris & Co., Chicago, at 101, Denomination, 9% * 
eSathotowirg, Ky.—B 4 Offeri roposals 
atletts»arg, Ky.—Bon ering.— 
ceived until 12 M. to-day (November 28) by John iS 
Mayor, for $50,000 6 1-10-year (serial) 
Interest, annual. A deposit of $100 required 000 & 
Chase City, Va.—Bond .—The — sold on O 
gold street-improvement bonds 0 but by 
ber 12 are being offered at private sale st Pain 
Jeffress, Mayor. The Mayor writes us that be 
$10,000 or $15,000 of Hg ages and that be 


brokers a comm: place the bonds. 
office of 
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ty Clerk, for $75,000 5¢ 20-year water-works 

J Perth os "yo-year sewer bonds, Denomination, $1,000. 
Jan, 1, 1904, Interest semi annually at the Chemical 
Bank, New York City. Bonds were authorized at 

held Sept. 21, 1908, by vote of 512 for to 87 against, 

debt, including these issues, $155,000; assessed valua 

tion 1908 (real property not taxable), $1,588,774, Bonds were 
d by the Secretary of the Intertor on Oct, 80, 1903. 

Fincinnatl, Ohio —Bonds Authorized.—The City Council 
on November 5 passed an ordinance providing for the issu- 
ance of $25,000 4% aE yo bonds, Denomina- 
tion . Date, Jan, 1, 1904, Interest semi-annually at 
the ‘american Exchange National Bank, New York City. 
Matari an, 1, 1924, 

eet N. ¥.—Bond Election,—At the annual charter 
election December 7 this village will vote on the question of 
lacing $50,000 street-improvement bonde, 

Collingwood, Ont.—Debenture Offering.—Pro Is will 
te received until December 5 by W. Williams, Chairman of 
Finance, for $14,300 local-improvement debentures, 

Columbia, Mo.—Bond Election Postponed,—We are ad- 
vised that the election which was to have been held on 
November 10 to vote on the issuance of $100,000 5¢ 5-20-year 
optional) water and light-plant bonds has been postponed to 

ber 24 


Colambus, Ohio.—Bonds Authorized.—The City Council 
has passed the following ordinances : 
ag Gi sewer ponds: Denomination, 6:00, Passed Nov: 0: 
91,713—$800 44% sewer bonds. Denomination, $800. Passed Nov. 9. 
21,717—$1,500 48 sewer bonds. Denomination, $600. Passed Nov. 16, 
Allthe above bonds are to be dated not later than Jan, 1, 
1904, except the 4 iesne, which is to be dated not later than 
Feb, 1, 1904. Interest, March 1 and September 1 at office of 
Gity Treasurer. Maturity, March 1, 1906, subject to call 
after March 1, 1905, 


No, 21,714—-#2,000 4% Lafayette Street assessment bonds of $500 each. Passed 


xr weservr > = 


. 16, 
No, 21,715—$4,000 48 Winner Street assessment bonds of 8500 each. Passed 


Nov. 
eee. 000 4% Broad Street assessment bonds of $500 each. Passed 
Wo, #1,718—$1,000 4g Bellows Avenue assessment bonds for $1,000. Passed 


= 
zs 


21,719-—85,000 4% Highteenth Street assessment bonds of $500 each. 
21, 720--§1.000 4% Evereit Alley assessment bonds of $100 each. Passed 
Mi 721—99,500 4% Monroe Avenue assessment bonds of $500 each. Passed 
. “een 4% Seventeenth Street assessment bonds of $500 each. 
91,728-46,500 4% Ninth Avenue assessment bonds of $500 each. Passed 
pit Bi.ri9-#8,000 4% Seventh Avenue assessment bonds of $500 each. Passed 


These bonds are to be dated not later than Feb, 1, 1904. 
Interest, March 1 and September 1 at office of City Treas- 
wer, Maturity, March 1, 1915, subject to call after March 1, 


= silos lor 
sisix§s 
¢ Zz 


$3 82 * 


No. 21,734—$1, 200,000 4¢ sewage-disposal bonds of $1,000 each. 

Date not later than Dec, 30, 1908. Interest, March 1 and 
September 1 in New York City. Maturity, Sept. 1, 1988, sub- 
jet to call Sept 1, 1913. 

Comal County, Texas.—Bonds Authorized.—The County 

oners have determined:to issue $85,000 road and 

Widge bonds, It is stated that arrangements have been 

male whereby $12,000 of these bonds will be disposed of to a 
boring county, 

la, Kan.—Bonds Not to be Issued in Near Future, 

Weare advised that the $5,000 road bonds authorized at 

gen wa October 6 will mot Se issned for the present, 
orities are not manifesting any disposition to 

the road ~ this a. orem 
8, Pa.—. Offering.—Proposals will be re- 
Soot enti 6 P M., December 7, by David K. Clever, Presi- 
of Borough Council, for $20,000 4% water-works and 
t-extension bonds, D-nomination, $1,000. Date, 
4 Interest, semi-annual. Maturity, thirty years 
issue. Certified check for $2,000, payable to the 

is, required, 

— Offering.—Further details are at 
to the offering of $55,000 5¢ water-works and 
. Proposals for these bonds will be received 
, December 7, by T. K. Young, Mayor. Denom- 
and $500. Date, Jan. 1, 1904. Taterest, an- 
, $100 yearly on January 1 from 1905 to 1928, 
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,100 on Jan. 1, 1984. Certified check for 1 
hg See, ze Maa 
An Not B, Iil.—Bond Sale.—Oa:November 9 $8,000 44¢¢'fire- 
5 bonds = bonds were awarded to N. W. Hurris & Co., 
8. 10240 Bonds are dated Aug. 15, 1908, and will 
Dee. Br kb in 1918 and $4,000 in 1919, 

- 4 hip, 1li.—Bond Sate.—This township on 
1 bet November ®warded an issue of $50,000 4¢ schoo! bonds to 
edonal, Tage Co, of Chicago at par and interest. 





$1,000 Date, Sept. 1, 1908. Interest annu- 
Ti nguaaaa $5,000 yearly on April 1 from 
—Bonds Authorized.—The Council at a re- 
Suthorized the issuance of $10,000 4% street- 


Ind, cy bonds. 

the Ter.—sonds Voted.—Oaly 12 votes were cast 
Proposition to issue $89,000 water-worke and 
atthe election held November 16. In- 
rate of 5f, payable semi-annually in New 
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East Liverpool, Ohio.—Bonds Proposed.—The issuance of 
$46,000 bonds is being considered in the City Council. 

Frederick, Mad.—Bonds Not Yet Sold.—We are advised 
that nothing further has been done in the matter of issuing 
the $498,000 84¢¢ 30-year refunding bonds which were offered 
without success on June 2, See V. 76, p. 1101, for descrip- 
tion of bonds. 

Fremont, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., December 11, by C. F. Bell, City Aud- 
itor, for $2,700 4% 1-10-year (serial) sewer bonds, dated Dec, 
26, 1908, Interest, annual. Accrued interest to be paid by 
purchaser, Certified check for 10% of bonds bid for, drawn 
on a Fremont bank in favor of the City Treasurer, required. 

Falton, Mo.—Bonds Not to be Issued at Present,—We are 
advised that the $85,000 bonds voted at the election held 
September 25 will not be issued until March or April of next 
year, 

Garfleld (Borough), N. J.—Bond Offering.—Frank E. 
Kane, Borough Clerk, is offering for sale $15,000 4¢ — 
tmprovement bonds, Dsnomination, $500, Date, et, 
1904, Interest, semi-annnal. Maturity, 20 years, 

Gibson County (P. 0. Princeton), [nd.—Bonds Not Yet 
Sold.—We are advised that the $193,200 44%;¢ Patoka Town- 
ship road bonds offered but not sold on August 17 have not 
yet been placed. These bonds were described in V. 77, p. 
413, W.8S, Ennes, County Treasurer, will entertain propo- 
sals for the same at any time. 

Glenville, Ohto.—Bonds Authorized.—An ordinance has 
a passed authorizing the issuance of $10,000 fire-engine 

ni 8, 

Greenville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., December 8, by Joe, C. Katzenberger, City 
Auditor, for the following bonds : 
$11,468 65 54 Weet Fourth Street and Sweitzer Street assessment bonds of 

6,156 02 5% ‘Washington Avenue assessment bonds of $615 60 each. 


Date of ‘bonds, Dec. 8, 1908. Interest, annual, Accrued 
interest to be paid by purchaser. Certified check for $100, 
payable to City Treasurer, required with bids for each 
iraue. 

Bond Offering.—Joe, C. Katzenberger, City Auditor, will 
also receive bids until 12 m,, December 19, for $1,200 5¢ 1.3- 
year (serial) sanitary bonde. Denomination, $400. Date, 

raat nn 1908, Interest, annual. Certified check for $100 
required, 

Greenwood, Miss.—Bond Election Proposed,—Citizens of 
this place have petitioned the City Council to call an election 
to vote on the issuance of $50,000 paving bonds. 

Bond Offering.—Proposals will be received by Robert Wil- 
son, City Clerk, at the December meeting of the Board of 
Aldermen, for $4,000 5¢ 5-20-year (optional) bonds, Interest 
will be payable annually on January 1, 

Hannibal, Mo.—Bond Election Propssed.—A special com- 
mittee appointed by the Mayor to consider a plan for the re- 
building of the electric-light plant has decided to recommend 
to the City Council that a proposition to issue $100,000 bonds 
for this purpose be submitted to a vote of the people. 

Havre, Mont.—Bond Offering.—This city will sell at pub- 
lic auction at the offize of F, A. Carnal, City Clerk, at 104. 
M., December 31, $26,500 water and sewer bonds at not ex- 
ceeding 6¢ interest. Denomination, $100. Date, Jan. 1, 
1904. Interest semi-annually at the office of the City Treas- 
urer or at some bank in New York City, to be designated b 
the City Treasurer. Maturity, Jan. 1, 1924, subject to 1 
after Jan, 1, 1914. An unconditional certified check on a na- 
tional bank for $1,000, payable to the City Treasurer, re- 
——. Bonded debt, $26,500. assessed valuation 1902, 


$266,000. 

Hawkinsville, Ga.—Bond Offering.—Proposals will be re- 
ceived until 12 m , December 26, by T. J. Holder, City Clerk 
and Treasurer, for $40,000 29-year bonds. Denomination, 
$1,000. Date, Nov. 1, 1903. Interest semi-annually at the 
office of the City Clerk and Treasurer. Bonds are free from 
city tax. Certified check for 5g of the par value of bonds 
bid for required. 

Hudson, Mass.—Zond Sale,—This town has sold at private 
sale an issue of $18,000 3 65¢ electric-light- plant bonds. 

Hantingdos, Tenn.—Bond gots PRT will be re- 
ceived until Dec. 15 by G. T. McCall for $6,000 bonds. Da- 
nomination, $500 or $1,000. Date, Dec. 15, 1903. Interest, 
rate to be named in bids, semi-annually in Hantingdon. 
Maturity, Dec. 15, 1928. Bonded debt, $17,000, Assessed 
valuation, $878,503. 

Imperial School District, San Diego County, Cal.—Bond 
Election Invalid.—_The Board of Supervisors of San Diego 
County has refused to approve the $6,000 school-building 
bonds voted at the election Sept. 28, 1903, cluiming that the 
election was not held legally. A new election must be called 
before bonds can be issued. 

Jamestown, N. Y.—Bonds Proposed.—The issuance of 
bonds to refund $82,000 electric-light 4s which mature Dec, 
1, 1908, is being considered by the City Council. 

Johnson City, Tenn.—Bond Ieswe Sold in Part,—We are 
advised that of the $28,000 5¢ paving bonds offered bat not 
eold on October 15, $6,000 have been placed with local parties 
at par and interest. The remaining $22,000 bonds remain 
unsold. See V. 77, p, 858, for description of bonds. 
Johnstown, N. Y.—Bond Sale,—On November 23 $20,000 
5¢ street-improvement bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 101°18. Denomination, $1,000, Date, 





Durant. Maturity, 1924. Date of sale 


Nov, 24, 1908, Interest annually in November. Maturity, 
one-fourth yearly. 
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Josephine County (Ure.) School District No. 7.—Bond 
— 8 will be received until 4 Pp. M., Decemberz 

15, by J. T. Taylor, County Treasarer, for $10,000 5¢,10-20-yea 
+ gag bonds, Denomination, $1,000. Date, Nov. 1, 
908. Interest semi-annually at the office of the County 
rer in Grants Pass, Authority, election held Sept. 28, 

1908. Deposit of 5¢ of bonds required. Bonded debt, in- 
cluding this ieste, $20,000; assessed valuation 1902, $450,000. 

Kansas City, 40.—Sond Saie—On November 25 the $102,- 
996 17 7g park-fond certificates described in V. 77, p. 2059, 
were awarded to the Travelers’ Insurance Co, at 102°50 and 
interest. 

Kennan, Wis.—Bonds Not to be Issued This Year.—We are 
advised that the $3,000 5¢ 1-15 year (serial) road and bridge 
bonds described in V. 77, p. 990, will not be issued this year, 
as the money cannot be used until the cold weather is past. 

Lake Charles, La.—Bond Election.—An election will be 
held December 22 to vote on the question of issuing $200,000 
bonds for public improvements, Of the amount proposed, 
$120,099 will be used for sewers, $10,000 for fire apparatus 
and $70,000 for street paving. 

Lensivg, Mich.— Bonds Not Sold.—No acceptable bids were 
received November 16 for the $10,000 KA 1-§-year (eerial) 
street-improvement bonds mentioned in V. 77, p. 1887. 

Lawrence, Mich.—Bonds Voted.—This place, it is stated, 
has voted to issue $15,000 electric light bonds, 

Lennox, 8. Dak.—Bonds Not Sold.—No satisfactory bids 
were received November 28 for the $10,000 5g water bonds 
described in V. 77, p. 1762. 

Lewisburg (Viilage), Ohio.—Bond Offering.—Proposals 
will be received until 12 m., December 16, by J. H. Dominy, 
Village Clerk, at his office in North Lewisburg, for $1,800 6s 
1-6-year (serial) fire-engine bonds. Denomination, $300, Date, 
Meee 1, 1904, Interest annually at the Bank of North Lewis- 


rg. 

Lewis County (P. 0. Chehalis), Wash.—Bond Sale,—On 
November 21 the $10,000 10 20-year (optional) refunding 
bonds described in V. 77, p. 1887, were awarded to the Trow 
bridge & Niver Co., Chicago, at 100'37, accrued interest and 
blank bonds for 41¢ per cents. 

Livingston County (P. 0. Chillicothe), Mo.—Bond Sale.— 
We are advised that this county on November 20 issued at 
par $22,500 43/¢ 10-30-year (optional) funding bonds, Inter- 
est will be payable May 11 and November 11, 

Lorain, Ohio.—Bona Election.—An election will be held 
December 15 to vote on the question of issuing $75,000 water- 
main-extension bonds. This proposition was submitted at 
the recent election, but failed to carry. 

McHenry, Miss.—Bond Offering.—Proposals will be re- 
ceived until December 30 by H. B. Bustwick, Mayor, and 
the Board of Aldermen, for $8 590 5¢ school bonds. Denom- 
ination. $500. Date, Jan. 1, 1904, Interest, annual. Ma 
turity, $500 in five years, $1,000 in ten years, $1,000 in fifteen 
years and $1,000 in twenty years. Certified check for 5¢ of 
the bonds bid for required. 

Manchester, Ohio.—Bonds Authorized.—The Village Coun- 
cil on Nuvember 12 passed an ordinance providing for the 
issuance of $6,000 5¢ funding bonds. Denomination, $1,000. 
Date, Sept. 1. 1903. Interest semi-annually at the o of 
the Village Treasurer. Maturity, $1,000 yearly on Sept, 1 
from 1911 to 1916, inclusive. 
Marion, Ohie.—Bond Election.—A special election will be 
held December 1 to vote on the question of issuing $10,000 
Marion, W County, Wis.—Bond Offering. —Pr 

» Waupaca nty, Ke ng .—£°rOpo- 
sals will be received until 12 mM. to-day (November 28), by J. 
D. Langblin, Village Clerk, for $6,500 gas plant bonds at not 
exceeding 5¢ interest. Denomination, $825. Maturity, $825 
yearly on Aprill from 1904 to 1928, inclusive. Bonds will 
be sold at par to the party offering to take them at the lowest 
rate of interest. Cost of printing or lithographing bonds to 
be borne by purchaser. Certified check for 5¢ of par value 
of bonds, payable to Wm. Holler, Village , Te- 
quired. The village has no bonded debt at present. 
veluation, $304,000; real value about $450,000. 

Mason, Ohie.—Bond Sale.—On November 28 $4,000 5¢ 
street improvement bonds were awarded to Thomas Scott at 
105. Denomination, $500, Interest, semi-annual. Maturity, 
$500 each six months, beginning March 1, 1907. 

Mason City (lowa) School District.—Description of 
Bonds.—We are advised that the $40,000 4174 school bonds 
recently awarded to N. W. Harris & Co., Chicago, are in de- 
nomination of $1,000, dated Nov. 2,1908. Interest will be 
payable semi-annually, and the principal will mature Nov. 
2, 1918, subject to call after Nov. 2, 1908. The award was 
made on October 28. 

Massillon, Ghie.—Bonds Authorized.—The City Council 
on November 17 passed an ordinance providing for the issn- 
ance of $ 0,000 5¢ 1 year public-improvement bonds. 

Middiesex County, Mass.—Bond Bide —On Novewbz=r 21. 
according to Boston papers, the following bide were received 
for the $35,000 4¢ 1-7-year (serta)) truant-school-improvement 
bonds described in V. 77, p. 2050: 

Burnett, Cummtngs & Co..Bost.101°42 | Blodget, Merritt & Co.. Boston.100°88 
Adams & Cn Hosta ooeee 101°187 | Jackson & Cartis. . 20K OOBL 


woceee 


Go., Boston....... 100°65 | £0 tioltine @ fo 4 


Middletown, Conn.— Bonds to be Issued.—We are advised 
that the town of Middletown contemp 


lates the issuance of 


. Tolman & Tupper. Bost.100°8 
ns. Boston "100°416 


standing. 
Seti wankee, Wie,—Bonds dA 

ilwaukee, Wis.— osed, —An ordinar 
troduced in the Common Council on November 16 Seortaee 
for the issuance of $120,000 bonds for bascule bridges at 
7 ugg Weer > ae Street, 

oline, — uthorized.—The Cit 
authorized the issuance of $60,000 4ic¢ dyer eerily 
filter-plant bonds, dated Dec. 1, 1908. Interest will aye. 
able semi-annually. 

Monmouth (Lil.) School District.— Bonds Proposed, 
issuance of bonds tor a new school house is being cong 
i! reve § of ey yey 
onongahela, Pa.—Bonds Proposed.—We are ady 
an ordinance providing fora bond issue is now peal th 
the City Council. If passed it will go before the people 
third Tuesday in tay 
Monroe County (P. 0. Rochester), N. Y.—Bond Sale,—~Oq 
November 25 the $11,500 5¢ Lyell Avenue se Wer-asseasment 
bonds described in V, 77, p, 2060, were awarded to the Roch- 
ester Trust & Safe Deposit Co, at par. Bonds are d 
Dee, 1, 1908. E.C. Campbell offered par for $2,000 of 
bonds, while Geo, M, Hahn of New York City offered 100: 
provided the bonds were town obligations, This latter 
could not be considered, as the bonds are for sewer purposss, 
assessed against the property benefited. 
Mount Vernon School District, Sonoma County, Cal= 
Bond Sale.—On November 15 an issue of $1,800 5¢ 1-10 
(serial) bonds of this district was awarded to J, H. Brush at 
101°6°6. Interest annually in November, 

Maskegon, Mich.—Bond WMiection .—It_ is prob 
able, according to local reports, that an election will be held 
in the near future to vote on the question of issuing $100,00 
bonds as a bonus fund to secure factories, 

National Park, Gloucester County, N. J.—Bond Offering 
—Proposals will be received until 12 m., December 14 (dap 
extended from November 30), by Wm. P. Abdill, Treasater, 
for $10,000 5¢ sewer, water and street bonds. Denomin 
$500. Date, Dec. 1, 1908. Interest semi-annnally at the 

of the Treasurer. Maturity, Dec. 1,1933. Bonds are ex 
from all taxes. The borough has no debt at present. 

fied check for $300 required with bids, 

Newark, Ohio.— Bonds Authorized,—The issuance of $3, 
fire-station bonds was recently authorized by the City Com 


cil. 

New London, Wis.—State Applied To for Loan.—We mh 
advised that this city has applied to the State of Wisconia 
fora loan of $10,000 for an electric-light plant, This low 
was anthorized at the election held October 22, 

New Rochelle, N. Y.—Certificate Sale.—On November 8 
the $75,000 6¢ temporary certificates described in V, 77,p 
2060, were awarded to the National City Bink of New Ro 
ebelle at 100°20. Following are the bids : 

Nat. City Bank, New Rochile.$75,150 00 | O'Connor & Kabler, N. Y.....875,00 
W.J Haves & Bons, Cleve... 75.23% 00 | l. W. Sherrill, Poughkeepsie. 76,0060 
E. ¥. Hutton & Co., N.Y .... 75,060 00} New Rochelle Trast Co. 

Parson, Leach & Co., N. Y... 76,02700| $25,0v0.... *.....+ 


Niles, Mich.—Bond Sale.—The City Council, at a meeting 
held November 17, awarded an issue of $20,000 43¢% 1-6-yem 
(serial) paving bonds to Spitzer & Co. of Toledo, 

Niles, Ohte —Bonds Authorized.—The City Council @ 
November 7 passed an ordinance providing for the issusn® 
of $10,000 4K refunding bonds. Denomination, $1, 
Date, Dec. 1, 1908, Interest semi-annually at the office of 
the City Treasurer. Maturity, Dec, 1, 1923. 

Northville (Mich.) School District.—Bond Flection,—Aa 
election, it yo wy chee! 1 yet — district to vote 
the question of issuing 8 for school purposes. 

Orange County, Texas.— Bond m.—An election will 
be heid December 15 to vote on the question of issuing $10, 
000 4 40-year bridge and $15,000 4g 40-year road- 
ment bonds. 

Oxford, Ohio.— Bonds —The Council, it is 

hes under consideration the issuance of $32,000 sewer ie) 
Ozark, Ala.—Bond Sale.—Oa November 4 the $10, ay 
80-year gold electric-light bonde described ia V. 7%, 
were awarded to the Pianters’ & Merchants’ Bank of 

at par. These bonds are part of an issue of $15,000 

ized at an election held Sept. 14, 1903. The remaining 
bonds are for sewer purposes and are still for sale, will be 

Parkersbarg, W. Va.—Bona Offering.—P. Presiden 
received until Jan. 15, 1904, by C. H. Shattack, peel 
for the $100,000 4s 10-20-year (optional) funding and ped 
ment bonds voted at the recent election. Denominse 
$100, $500 and $1,000. Date, Oct. 1, 1903. Interest — 
nually at the office of the City Treasurer. Authority, 
ter 141, Laws of 1872-78. Deposit of 1¢ of bid requites al 

Paulding, Onio.—Bond Election,—An election 
November 80 to vote on the question of issuing 


bonds. 4 te 
Philadelphia, N. Y.—Bond Sale,—Oa Novem = 

$12,000 electric-light bonds described in V. 77, PB 

awarded to W. J. Hayes & Sons, Cleveland, at pat 


bonds. 

Puiladelphia, Pa.—Bonds 
troduced an Common on November a 
for a loan of $2,500,000 to a gr monument 2 


=z 
Sas = 


for & 
of the soldiers and salle fj w 





interest for the pose 
ot and also to ‘aah 2 


it echo cmrt e 
deem $100,000 sagitienel Air 





Line refunding bonds now out- 


The detatis of these bonds have not yet been 
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‘ .— Bond Offering.—Proposals will be re- 
ae a, December 7 (not December 8, as at first 
savertised by the Village Council, for the $4,000 5¢ sewer- 
onde mentioned in V. 77, p. 1768. Date, Oct. 22, 

eat nomination, $500. Interest, semi-annually at the 
a of Plain City. Maturity, #500 yearly on October 22 
Ba 18 to 1922, inclusive. Oertified check on a national 
arte $500, payable to Vill Treasurer, required. Bonded 
$51,000. ‘Assessed valuation 1903, $470,000, J. R. Wood 


ip Clerk. 

Ind,—Bond My heen go will be re- 
er te M. December 5, by Henry Fisher, County 
Treasurer, for $16,150 25 414¢¢ gravel-road bonds. Denomina- 
$200, except one bond for $275 18 and one bond for 
12, Date, Dec. 15, 1908. Interest Ry ey at the office 
the County Treasurer. Maturity, $550 25 on May 15, 1905. 
each six months from Nov. 15, 1905, to Nov, 15, 
inclusive, Either cash or New York exchange for 
required with bide, 

t Park (Borough), Delaware County, Pa.—Bond 
—Proposals will be received until 7:30 P. M., Dacem- 
J. Leslie Galloway, Clerk of Council (P, O, Box No, 
, Pa.), for the $10,000 4¢ bonds voted at the recent 
election, Denomination, $500. Date, Dec. 1, 1908. 
semi-annually at the office of the Borough Treas- 
Maturity, Dec. 1, 1933, Bonds are free from tax. Ac- 
interest to be paid by purchaser. Borough reserves 
to limit the issue to{$7,500 of the bonds. The proposed 
1 be used to pay off the present floating debt of 
;aleo for grade whey and other borough improve- 

The total bonded debt, including this issue, will be 
3,000, Assessed valuation, $622,208, and the real value 


800,000, 

"tenon. Ind.—Bond Sale,—This city has sold at par to 
\oeal people $3,500 5¢ sewer and sidewalk-improvement bonds, 
Denominations, $125 and $250. Date, Nov. 2, 1908, Interest, 


seni-annoal, 

+ my (Mich.) East Side School District.—Bond Sale, 
~0n Nov, 18 the $40,000 4¢ school bonds described in V. 77, p. 
188, were awarded to Jackson & Curtis, Boston, at 100°737. 

Joseph County, Ind.—Bond Offering.—Proposals will 


3 


ye 


i 


3 


oet23? 








County Auditor, for $16,000 6¢ Kankakee River improvement 
bonds, Denomination, $160. Interest semi-annually in June 
one ae Maturity, $1,600 yearly from 1905 to 1914, 
nelusive. 

Saltsbarg, Pa.—Bonds Voted.—Thie borough has voted to 
issue $10,000 street and sewer bonds. These bonds, we are 
advised by R. B, McNeil, Borough Treasurer, will not be put 
out at one time, but on several different dates, as money may 
be needed. All bonds heretofore issued by the borough have 
been taken by home people. 

San Antonio, Texas.—Bond Election.—An election will be 
held December 19 to vote on the question of issuing $200,000 
electric-light-plant bonds, 

Bonds Registered,—The State Comptroller on November 18 
oe an issue of $50,000 4¢ 20-40-year (optional) school- 
building bonds. 

San Mateo (Cal.) School District.—Bonds Voted.—This 
district on November 14 voted to issue $23.000 5¢ high-school 
bonds. Interest semi-annually at the office of the County 
Treasurer. Maturity, $1,500 in one year, $1,500 in two years 
and $2,500 yearly for the following eight years. Date of sale 
not yet fixed, but will probably, we are advised, be about 
December 15, 

Santa Ana, Cal.—Bond Sale.—On November 16 the $20,000 
4a me the $12,000 448 school and the $8,000 44¢¢ fire- 

arm ds described in V. 77, p. 1768, were awarded to 
Isaac Spnger of Pasadena. The ,000 4142 electric-light 
and power bonds offered on the same day were not awarded. 

The only other bid received was from 8S, A, Kean of Chicago, 
but as this was not accompanied by a certified check, as re- 
quired, it was not considered. ; 

’ Shawano, Wis.—Bond Election.—An election will be held 
to-day (November 28) to vote on the question of issuing $11,- 
000 water and sewer bonds at not exceeding 5g interest. - 

Sherman, Texas.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., December 7, by E. M. Kearney, City. 

Secretary, for $80,000 of an issue of $35,000 5¢ 1-35-year 
(serial) refunding Texas & Pacific Railway Co. bonds. Se- f 
curities Nos, 1 to 5, inclusive, of this issue will be taken by 4 
the sinking fund as an investment, and the city reserves the ei 
right to take in addition Nos. 6 to 10, inclusive, should it 
desire to do so before the delivery of the bonds. Denomina- 





bereceived until 1:30 Pp. m., December 8, by John M. Brown, 





NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





810,000 


Cascade County, Mont., 
COUPON BONDS. 


Votice is hereby given that in pursuance of the 
wovisions of Article 8, Chapter 2, Title 2, Part 4, of 
thePolitical Code of the State of Montana, and of 
teorder duly made by the Board of County Com- 
Bstoners of de County, State of Montana, at 
imeeting of said Board hela on the 10th day of 
rember, 1008, the said Board of County Com- 
Besioners, will, on the 15TH DAY OF DECEMBER 
Wat 10 o’clock A. M. of said day, at the office of 
Treasurer of said County, in the District 

jouse in the City of Great Falls, Cascade 
County, Montana, under and by virtue of the order 
and authorized by the reselution duly 


$0-vear 
1,000, coupo 


for. Successful 
them December 30, 1903. 





8399,000 


CITY OF ATLANTA, GA, Dacre ‘ 
GOLD BONDS. : 


The City of Atlanta, Ga., offers for sale $309,000 00 
emption Gold 
ms July and January. payable in New 
ork and Atlanta, interest 4 per cent. Bonds to be 
dated January 1, 1904, free from cit; 
opened December 1, at 12 m., by the 
mittee. Bids can be made for all or any part of said 
bonds, and must be accompanied by a certified check 
for five per cent of the par value of the amount bid 
bidders to pay for bonds allotted 
Any further information 
cheerfully given. Address bids to 
J. H, GO: DSMITH, 
City Comptroller, Atlanta, Ga. 





R. L. DAY & CO., ; 


40 Water Street, 
BOSTON. 


8 Nassau Street, 4 i 
NEW YORK. 


Bonds, denemination 


tax. Bidstobe MEMBERS 


NEW YORK AND BOSTON 
STOCK EXCHANGES. 


nce Com- 






STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 





i 


said Board at areguiar meeting thereof 
re fn tne Darcy Court riouse in the 

ct_ Court “ouse in the 
Falls, Cascade County, Montana, -_ 


of said County of 8, e 
EN THOUSAND DOL!.ARS, drawing 
erate of FOUR AND ONH-HALF per 
annum, payable semi annually on the 


eaile 


: eit 


Bs 


The said coupon 
made payable at any National 
by the purchaser and the said 
‘AN ie will deliver such bonds at said 
i bouts il Se pupsiie atthe omoe' of tos 
@ at the office of the 
County of Cascade. 

the purchase of said bonds, 
be received up to the time of 
parties offering the highest bid 

said bond AN 


8. ew 
certified by a Great Falls bank, 
order of the County Treasurer of 


Th 






$200,000 
N. Y. CITY, GOLD, 


TAX EXEMPT, 
34% BONDS, 


Due November, 1953. 


CAMMANN & CoO., 


BANKERS, 


45 Broadway, 
Tel. 1837 Broad. 


INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 


Blodget, Merritt & Co., 


BANKERS 


16 Concress Street, Boston. 4] 
36 NASSAU STREET, NEW YORK. 4 

























aforesaid, to th 
with the e — or we 


‘bidder as a y Treasurer 
County ity of good faith. 


oral biden ™ reserves the 
marked “Bids on Bonds” and 
*4. 1. Hill, County Clerk, Great Falls, 

Board of County Commissioners 
. L. HILL, County Clerk. 


INVESTMENT BONDS 
OF 






















Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 Btate Street, 
BOSTON. 









STATE, CITY & RAILROAD BONDS, 4 
MacDonald, MoOoy & Oo., 
MUNICIPAL AMO CORPORATION 
BONDS. 

17 La Salle Street, Chicago, 
T. B. POTTER, 

















| Write for Otrewar. 

NASON, LEWIS & CO. 
i. 
GMicago, Philadelphia, 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
{21 Devonshire Street, 
BOSTON. 





MUNICIPAL and 

CORPORATION BONDS, 
172 Washizgten Street, 

CHICAGO, * « . 
Lief ON APPLICATION, 


ILLS, 
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the National Park 


crued interest to be paid by purchaser. 
Southampton, N. Y.—Bond Hlection 


Proposed 
tion of holding an election to vote on the issuance of 000 


tion, $1,000. Date, Feb, 1, 1904, Interest semi-annually at 
Bank, New York City. Certified check 
for $1,500, payable to A. A. Fielder, Mayor, required. Ac- 


annual. 


.—The ques- 


sae oe a yoy esd Voted. — Ts is 
8 place has vo ssue municipal-light- 

Windsor, Ill.—Bonds Voted.-Accordee att 
place has voted to issue $24,000 refunding bonds, 





were sold to Geo. M. Bechtel & Co, of D. venport 4 
Denomination, $1,000. Date, Dec, 1, 1908, Taterest i 


Teported tiy 
—Accord ng to reports this 


—A 
question of peg song, 


Youngstown, Ohio.—Bond Sale,—On N. 
were made for the four teense af t Oboe 


street-improvement bonds is being considered. 
Tama, Ilowa.—Bonds Voted.—Bonds for a water-works sys- Wyandotte, Mich.—. 
tem to amount of $5,000 have been voted. held December 14 to vote on the 
Tilbury, Ont.—Dedenture Off .—Proposals will be re- | bonds for a sewerage system, 
ceived until 6 Pp. u., December 8, by A. A. Wilson, Village 
Clerk, for $8,200 54 consolidated debt debentures. Securities | lowing awards 
seri in V. 77, p. 1557 : 


Rw mature part yearly for 25 years, commencing Dec. 1, 


, Minn.—Bonds Not Yet Soild, 
bonds offered without success 


1904. 
Sey Lh J Cook Coun 
—The $25,000 6¢ 20-year 
on September 19 have not yet 
Topeka, Kan.—Bonds to be 


been placed 


rpoee of retiring the fica 


1904, for <1 
Securities be iseued in denomination of $1,000. 


ler, Minn.—Bond Offering 
until 8 Pp. m., December 1, by J. 
for $5,500 5¢ 20-year sewer bonds 


Upper Sandusky, Ohio.—Bonds Authorised.—The City 


Issued.—The Ways and Means 
Committee of the City Council, ata meeting held Novem- 
ber 6, decided to issue $80,000 5¢ 25-year bonds, dated Jan. 1, 


'P. Jenson, Village 


"G50 Of 


76. 


debt of the city. 


will be received |. Wapakoneta, Ohio 
Record 





isin Auglaize County, 


A _ When 
wisn Wonxs & Licut B’ps,— 


5% George Street grading bonds award 
Park Place sewer ponds awarded ae Veda J Nat, Bank 
675 54 Wiseman Street grading bonds awarded to Firem: 


‘8 Pension Fnnd 
en’s 


ak 


for 4 
1,375 6 ck Avenue macadamizing-deficit 
Thank for 8377. as Ponds awarded to Mahoning ly 


$a 


STATE AND CITY DEBT CHANGES, 


—Chas. E. Fisher, Clerk, This village 


Due. | STREET IMP’r BONDS—Con, 
15,000.Nov. 
448, Manis { Fp oo Marte 
































































Council on Nov. 16 passed an ordinance providing for the issu- | 4%, A&0 } #9:000.Apr. 1, 1908-17 ,000.May Leg i 
ance of $80,000 53 1-10-year (serial) ‘street-paving bonds, | srwen £ go 08K, 1; 1908 =m Str eee 
dated Jan. 1, 1904, Interest semi-annually at the Fourth A&O, § #4:080-Oct, 1, 1904-07 Waren Works Boxpes Mt : 
National Bank, New York City. It is stated that proposals 4 cas, 12) See P ibok es 5s emul -an., $4,000. Mar, 1, 194 j 
trate Conte ase Bond Biccton The County Comte: | , TLE. 1 voog.15| oh Soa ete ae Ee 
sioners have decided to submit the question of issuing $50, . | °® 73>} "5,500. July1,1905.'15 | 5s, somi-an., $20,000 Mer tin fa 
~< Easeagervennas bonds to a vote of the people on Jan. ais 8008. v3: 904-1808 Somat an, €20,000 Mar Lt ; 
Watertown, N. Y.—Bond Election.—The Board ot Eéuca- ig500, each J&D) to Deo. 1, 1905 Total debt Nor. 1, 1803. Bias A 
; Ey N — nkin eens 
to eall an chection to, vote fa thee quention of relelog by | SMe Gg00-— i007 1980 Tez vaieeton 151 
special tax or bonding the sum of $85,000 for building pur- (82,040. cach, F&A.) to Aug.1, 1910 Population in 1800 ase Sis 7 
Powebster City, Towa.—Bond Sale.—On November 16 ¢16,- | $02 each F&A) th Rep. 11913 | SVAN INO wand 
000 44¢¢ 10-20-year (optional) refunding bonds of this city | “ J&P, ; $190. -Deo. U 1904.12 ' 
INVESTMENTS. INVESTMENTS. AUDIT COMPANIES 
MUNICIPAL 
oo Rudolph Kleybolte&Co./ Tie AupIT COMPAN & & 
Public Service Corporation wad phn OF NEW YORK, 
. MUNICIPAL, RAILROAD and | VE0™ 4. SASH, id’ J. MITCHEL :- 
THOMAS L. GREENE, 
E. H. ROLLINS & SONS, STREET RAILWAY Sens bumbies end eeanan taal 
BOSTON. BONDS. GEORGE W. YOUNG, Treasurer 
Denver. Chicago. San Franciseo.; 4 nassay STREET, NEW YORK. Audits, - 
interest Paid on Daily and Time Deposits. Examinations, Appraisals tm 
NEW YORK: 
PARSON, LEACH & G0./".R. FULTON & CO., Mutual Life Buildings, i 
Ni B 48 Cedar Street. 
Public Securities, UNICIPAL HONDS, | eoiapeLrata. cuca. 
171 LA SALLE STREET, é, Ex 
©BICAGO. KEW YORK. BOSTON. CHICAGO THE AUDIT COMPANY 
PHILADELPHIA. OF ILLINOIS, wis 
NEW YORK LIFE BUILDING 1 
We Buy and Sell emmcane. ~ 
Public Accountants and Audion 
STOCKS and BONDS Bie 
OFFICERS 
THE AMERICAN Me. Co. ee. 
F. W. LITTLE, Vice-President En, 
Both Listed and Unlisted. oe ee KNISHLY, Mast 
MANILA SISAL AND JUTE 6 Oo. CANN. | 
. BROKER, A. G. Booker 
CORDACE. Fractional lots of stocks at close ow. rerun, V-Pre, Poors Gerba tos — 
i i @. A. RYTHER,Cash’r 
market prices a specialty. .. + Pres. Chicago National Bank, Cie? oi 
L. A. WALTON, V.-Pres. Bauitable — 
63-65 Wall Street, New York. ————F§ A. 
AND 8ST $1 Liberty ork, 
BON CERTIFICATES . paite sales AUCTIONEERS, 
an y engraved, or in cheaper style, partly 
Scuupicn tana einnase’” Ne0 ortanentes 8° te Gos, : Regular Weekly Sales 
Seal press,$1 50. Quick work. Fred H Smith or 
ALBERT B. KING & ©O., tages: ? BONDS " 
105 William Street, - ~- New York. Banker and Broker, STOCKS and JE 
sees 66 BROADWAY, - - NEW YORK. 
Kansas M pal Bonds Member N. Y. Consolidated Stock Exchange. EVEEY WEDNESDAY 
BONDS AND STOCKS great. 
Bought and seid. Bought and Seid for Cash or on Marsin.| ogee No, 55 WILLA 3) 
D. H. MARTIN, Topeka, Kan Telephone 9906 Cortlandt” “Retablished 1868 Corner Pine Sexes 
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seat is Ken 


ist 











000, ...-++ 1904 to 1905 


County sea 
nt and $65,000 5 per cent funain 
000 8 per con et 000 


—Re6 V.70, ».496. U) to Oct. 1, 1903, 8 $105,600 


one 6 6ShrlUuROO eee 


loatin, 





after Aug. 12; 1 1901 


Lacas County, Ohio.—David 


, 11,000.......1904-1906 | Total debt 


Se2seaesseszss = t= SF” 





*$220,000 coupon; $280,000 registe: 


Harte ( county, Ohio.—J ustin Brewer, Auditor, County 


y BoxDs— 

4 to 08 | Floating d 
0,500.Apr. 1904 to ’08 | Tre ieade. (widitionaly, eae? 
487..0.02---+- 1904-07 Total valuation 1903. . 0 pringn ANS NDS— 


assessment.) | Assessment abt. 3, spiel va 
lo by specie State & co.tax (per M.)1903.810-70 | °4y 3@D, #100,000.¢.June 1, 1913 


R 
104 to 18 Population in 1890 was..... 8,939 4 j x J 
$28,000. Apr. 19 Population in 1900 was... 31 6g., A&O, $200,000,g.Apr. 15,1911 | 5g¢.,J&D, 2 080,000,g, J’ne 1,1913 


soca nttea hnsuntingt abou $0,008 siceees CRA 
Avs 3 overdue 0 —The follo statement shows Tacoma’s total 
aera nad poh, PRR. af 


ANS When Due. | Bonded yl Oct, 1,’03.. -$152, the net debt, on each 


fax valuatio 


Bonps— 00. 

Assessment about 15 actual value. Oe esi t 3,823,000 2 

ses A106,000,-..Jan, 1, 1920 | Population in 1890 was...... 863 | Floating debi... GEO Seta EOD ae 8,006 720.008 
atject to call Jan. 1, 1910. | Population in 1900 was......1,609 


T. Davies Jr., Auditor; Peter | gine b csciar oom $3,827,726 $3,823,000 $3, 
Parker, Treasurer, County seat is Toledo. 


When Due. STONE ROAD REPAIR BONDS— 
AHOANS bs, M&S, $15,000 Water and light deb 


was 1941-1942| Briner 
Cae eees Homn— ~ 37° $24, 000.Jan, 15, 1904-05 | ASSESSED VALUATION AND TAX RATE— 
* ae 8 8 ds, 343, {*4000-..... 


es : BonD 

 A&0, 7.000. Apr 1906 to 09 | 4198, semi-ann. 317, 689 as. 104206 
1/500...... April, 1910 | 4198, semi-an..3, 

bg ad 12,000....... 1904-1908 | Interest st payable, & 

is, 


on court-house bonds is payable jin New York City; on 
al S Ly ES is in Toledo. ics e 


Tacoma, Wash.—Louis D. —_ bell, Mayor; Alfred Lis- 








ewe eemaecnne 


s— When Due. Total debt Oet18, 1008. 40,600 ter, Comptroller. Tacoma is county seat of Pierce 
oe 1 


“2 ar” 














When Due. Poxpre Bonps— 
6g., A&O, $350,000,¢.Apr. 15,1911 
5g. Toate 093, 000, g..Feb.15,1920 
AND GHT T Bo ONDS— 


‘187 
PAR VALUE.—Bonds are for $1,000 each. 


“sinodale County, Colo.—I, P. Hix, County Clerk. r PINTEREST on the City Hall and 6% fundin ag bonds is payable at the 
tis Lake City. This county had outstanding in 1899 $43, 0! 


ercantile t comedy, New York; on the 5% me 


bonds, which are to be gn th the b Go igeyend on the water and light bonds, at the North America: 


been 80 exchanged. 





ho debt, the sinking funds held by the city, and 
he dates indicated. The loca a 
bonds, not {ncluded in the totals or in the table above, are not city 














903....... 685,93: 


] 
Bens Dane. 12,1911 Pd deb “Oct. 1, 1903... 192, obligations but liens on the property benefited. 


Oct.10,’03. Jan. 1,’03. Jan.1,’01. Jan. 1 
cedecess 1,249,926 





979,926 
Sinking fund asse 77,790 55,473 36,487 36,400 
Net debt.......... " eptpacones $3,772,253 $3,786,513 $3,943,526 





a 16,1911] (included in total). 82,080,000 $2,080,000 $2,080,000 $2,080,000 


ewes 


an. 15, 1906 bd 
, 80, 000..May 10,°0407 A ssegned Val 01 Taz 
1964-1907 

















,000* 
ect to to call 1924, 








1905 








4 ay ee 5 849.4 
Oct. 1, 03. $870,989 | 1894.00 0.1... 31,153,224 5,540,762 36,693,986 


5 00 
000. May 10, ’04-’07 | Assessment debt (inol.) 86,189 : 
amar, 13, 000 Mayl0 "08°11 | To Total valuation 1903. --76.790, 810 eee 37,483, "410 4,070,030 41,553,440 10 00 
2,000 May 1 1 (Assess. about actual value. ‘ 
sroxs ROAD LEVY BONDS— County tax (pers 2000) 1 1903.84°38 | Sta a $ 13; county tax, $717; city 
4, semi-an, $35,000..1904-1911 | Population in 1890 was. ..102,296 | &chool tax, $6 00. 
— 1900 (Consus. 153, "559 ides PULATION.—In 1900 (Census) was 37,714. The population in 


The total tax rate for 1903 was $3430 per $1,000, at wn 
x proper, an 





was 36,006 ; in 1880 it was 1,098. 








MISCELLANEOUS. 


INSURANCE. 





4G. WHITE & CO., 


Engineers, Contractors, 
48-49 Exchange Place, New York. 


investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
ot Power Transmission Properties 
: for Financial Institutions 

and Investors. 


Metric Railways, Electric Light and Electrie 
Ywer Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 


1.6. WHITE & ©O0., Limited, 
22a College Hill, Cannon St. 


‘<reeeatteniennen 


FE 3 lei 


e 





TCAGO 
Bureau of 
Expert Investigation & 
Construction. 
‘The investigation of t properties, franchises, patents, 


>. ‘Tests, plans and specifications. Su 
pervision 
ot contracts and aungueens of properties. 


35 NASSAU STREET, NEW YORK. 
Telephone 8214 Cortlandt 


MURALT & CO., 
Engineers and Contractors, 
25 Pine St., New York, 
COMPLETE EL: 
MQOTRIFICATION —— 


TING CURRENT SYSTEMS 
—_—X—X¥__— 


A. G. Richer & Co., 


(INCORPORATED.) 
“OMMERCLAL PAPER, 
W.lor, Monroe & La Salle Bts., Chicago 

pS eapeedeaearad 
Addautic 


Mutual Insarance Com 
pany Serip 
“All Yours Bought and Sold. 


JOHN M. GIL GILLESPIE, 
Mom No. 51:Atlantic Bullding, 
SUM Sect, NEW YORE 
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ORGANIZED 1is42. 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New bape pod 20th, 1903. 
The Trustees, in Conformity with the Oharter of the O: g statement of 
its affairs on the 378t of December, 1902: 
Premiums on Marine Rieks from 1st January, 1902, to 31st December, 1902... a 079 76 
Premiums on Policies not marked off lst January, 1902...... eesendcasdccessoceus 791,851 53 


Total Marine Premiums ....... eiweie déece $4,084 931 29 


Premiums marked off from 1st January, 1902, to 31st Dene, 1902......... $3,284,527 73 
Interest received during the sen tanecadivastbowe -_ 
Rent less Taxes....... 122" "52304 $415,688 96 


Losses paid during the year which were estimated 
in 1901 and previous years.......-..-.-.......- $288,529 63 
occurred, estimated and paid in 1902...... 1,258,611 19 


—_——— $1,547,140 82 
Less Salvages................ “- ong 96 
Re-insurances ............--- 5 68 202,201 64 


Returns of Premiums and Expenses, $477,850 08 $1,344,939 18 


The Company has the follo its, Viz.: 
United States and State of New ork ‘stock; City, Bank and other Securities..... $5,391,199 00 
Loans secured by Collateral, and special depo its in Banks and Trust gs 057,000 1,497,088 76 
Real Estate corner Wall and William streets, cost......... sescsaseces 000 
Advanced on ooocumt of Real Estate and Lien held thereon......... 00,000 
Other Real Estate and Claims due the Company........see..ese.++-- 75,000 3,032,000 00 


weet ca and Bill een Beat ipbvansencnatcccesecssascconabsncssdesascheccooss 1,058,489 37 


forei n= eedescececcccoccse cccescocccccrece ecncccsccccccocccccsccescees 188,675 59 
in eeereccecceee erevccccccencces Ccvccercerecee 262,607 84 


A t ° eecccccccccccescccccccccsossecseces $11,430,060 56 
ae 


Six per cent. eet! representadives, on and after Tuceday, tho third off aid to the holders 
erent, or thetr legal rv tati on an r Tuesday, the third of February next. 
outstanding ficates of the issue of 1897 will be redeemed and paid to the holders 
eumte F thetr legal Fe qomentatives, on end atter Teasses. the third of February nex next, from 
ee cease, The certificates to be produced at the time of 


payment, and canceled. 

A dividend of Fort cent is declared on the net earned Bg ewy me of the Company 
for the year ending 31 ber, 1902, for which certificates will be issued on and after 
Tuesday, the fifth of May next. By order of the Board. 

G,. STANTON FLOYD-JONES, Secretary. 


TRUSTEES, 
OSTAV AMSINCK, EWALD FLEITMANN W. HH. 
SORK N. BEA AT SAGON, Chan 4i seb oh. Wwe iy ; MORRO, 
WILLIAM 8. BOULTON, JOHN D. HEWLETT, BPE ti A. PARSONS, 


Vv 8 

WALDRON P. BROWN, FRANCIS H, LEGGETT. a ai s Setiteane 
JOSEPH M CHARL . Le 

saber dsb Boas EANDER N. rot Sort TA RL 




















FOREST, HKORGE A! MAC eae SON, 


AM®S G. 
RNKLIOS ELDER, a eit a 


4 A. RAVEN, President. CORNELIUS ELDERT, 24 Vice-Pres’t, 
” PARBONR. Vice-Pres’t. THEO. P JOHNSON. of Vire-Pres’t 








VICKERS & PHELPS, $10,000 DULUTH, MINN., 
29 Wall Street New York. 5% WATER & LIGHT GOLD BONDS, 
INVESTMENT BROKERS, Due July 1, 1926, 


Write for price and full partiouiars. 
HIGHEST GRADE RAILROAD HABBY B. POWELL & CO. 





BONDS. Weedsteck, Vermont. 
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THE CHRONICLE. 








trust Gompanies. 





MERCANTILE 
TRUST COMPANY, 


ST. LOUIS. 


Capital, - $3,000,000 
Surplus, 6,500,000 


Transacts a General Trust, Financial and 
Real Estate Business. 
Interest Paid on Deposits Subject to Check. 
ee 
FESTUS J. WADE, Presiden’ 
CORWIN H. SPENCER, Tice-Pres. 
LORENZO E. ANDERSON, Vice-Pres. 
JONATHAN RICHB, Vice-Pres. 
C. H. McMILLAN, Secretary. 
J. B,. MOBERLY, Asst. Secretary 
GEORGE W. WILSON, Treasurer. 
WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. KRUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel. 
VIRGIL M. HARRIS, Trust Officer. 


V.REYBURN, i 
fe eeorn: | Mers.Safe Dep. Dept. 


DIRECTORS: 
Lorenzo E. Anderson, 
Goorne ¥ Warren Brown, 


po Red Bell, 
al Brown, 
ames G. Butler, 





Gauss, 
Eenry Griesedieck Jr. 


Bmerson McMillin, 
George W. Wilson. 


MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE STS., ST. LOUIS. 


CAPITAL, SURPLUS 
and PRoFITs,§ *5:900,000 
A General Trust Company business transacted, 


DIRECTORS. 
Eimer B. Adams, D. R. Francis, Wm.D.Orthwein, 
‘William’n Bacon, August Gehner. , B- Cag Pierce, 
Murray Carleton. eo. =. Goddard,J. Rameey Jr. 








offman, Moses Ru 4 
los S Walsh, 
es, Rolla Wells, 


oO hed ony Rs. 
duxivs § Waren Fi 
NES, lst cv. -P. and 
JOHN D. Davis, ‘Second V fo 
ae 7. , Third Vice-Pres. 
AMES ROCK, % 
aves = R. LYLE, Asst. 
'¥ C. IBBOTSON, 24 Asst. Sec’y. 
aT Da VIESS PITTMAXN,Bond Officer. 
FREDERICK VIEELING, Tros Trust Officer. 
HENRY SEMPLE AMES, Asst. Trust Officer. 
WILLIAM G. LACKEY, Asst. Trust Officer. 
EUGENE H. BENOIST, Real Estate Officer, 
WILBocR B. PRICE, Safe Deposit Odiicer. 


THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO. 


CAPITAL PAID UP $500,000 
SurpPLus 2701000 | fon 


AUTHORIZED BY LAW TO RECEIVE and 
execute trusts of every character from courts, 
corporations and individuals. Takes entire charge 
of estates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks.and 
the payment of coupons, interest and dividends. A 
legal depository for court and trust funds, 

INTEREST ALLOWED ON DEPOSITS of money 
repayable on demand, on notice, or at afixed date, 
on which special rates of interest are allowed. 

TRUST FUNDS AND TRUST INVESTMENTS 





are kept separate and epart from the assets of the | William 


company. 
“snd DIRECTORS: 
WILLIAM BEST, ANDREW McNALLY. 
F. M. BLOUNT, JOHN M. SMYTH, 
MAUKICE ROSENFELD, J. R. WALSH. 
L. A. WALTO 


OFFICERS: 
4. B. WALSH, President. 
L. A. WALTON, Vice-President, 
Cc. D, ORGAN. Secy. and Treasurer. 
C. HUNTOON. Asst. Secy. & Cashier 








Financial Review. 
ANNUAL. 
1903 Issue. Price, $2.00. 


WILLIAM B. DANA COMPANY, 
76% PINE STREET, NEW YORK. 





INTERNATIONAL 
TRUST COMPANY, 


BOSTON, MASS. 


Capital $1,000,000 00 
Surplus 3,000,000 00 
CHARTER PERPETUAL. 
Transacts a General Banking and Trust 
Company Business. 
8OLICITS THE poy ace of Individuals, Firms, 


INTEREST aLLOWMD on Deposits, Subject to 
Check. Special rates on time deposits. 

ACTS AS EXECUTOR, Administrator, Guardian. 
Trustee and Assignee, and as Trustee Under 

Mortgages from Railroads and other Corpora- 

tions, andas Registrar and Transter Agent. 


New Burglar-preot and Fire-preot 


SAFE DEPOSIT VAULTS. 
Separate Accommodations tor Ladies. 


W. Murray Crane, 
James Phillips Jr., 
Patrick A. Collins, 
Jobn M. 

Thomas F. Temple, 


Cc. J. H, Woodbu 


avis Weld, 


JOHN M. GRAHAM, President, 
HENRY L. JEWETT, Secretary. 
B. FARNHAM SMITH, Ase’t Sec’y. 


CITY TRUST CO., 


INCORPORATED 1900. 
40 STATE STREET, BOSTON, MASS, 


Capital, $1,000,000 
Surplus, 13000,000 
Transacts a General Trust and 
Banking Business. 


Interest Allowed on Depestte subject to Check 

and — z Berend ne ye ay r the 
, Registe ring and tra nalere of Btoc ook. 

aan zie come ranee pas tuner 


og Aer 
PHILIP STOCKTON, Presi 
CHARLES FRANGIS. ADAMS 24, V.-Pres, 
GEORGE 38. as w ona Secretary. 
GEORGE W. GRANT, 'l'reasurer. 
acceso 
Charies F. Adams 24, 
Orlando H. Alford, 
John 8. Bastiett, 
T. Jefferson Coolidge Jr., 
® Cot —" 
William F, Drape, 
. Fish, 
Robert ¥. Herrick, 
rancis L. 


ames R. Hooper, 
Sidnéy W. Winslow. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS, 
OAPITAL, $1,000,000 
gr temrenee ° 2,000,000 
to act as executor and at 


Authorised 
hold money or property in trust’or 
Courts of Law or Equity, Executors, 
Guardians, Trustees, 




















dministra- 
rations 


INTEREST ALLOWED ON DEPOSITS SUBJECT 
TO CHECK. 
—. ad peaporons t 


“a eae 


gg 
Bee Pencert 
~“_ Og 


D. RB. WHI' wNBY, Aor Actuary. 
a. 3 EA MAR aca ten 
CK W. ee 


FRANCIS RB. JEW 
“The Oldest Trust Oompany in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF ORECON. 





Sinisa copies 
of which 


BENJ. 1. COHEN. P sane aon 
B. LEE PAGET, Secretary. 


bearing cert 
defined in nour “ook cs. 





TRUST COM 


CAPITAL, 
SURPLUS, 


Transactsa G netet Be 
Allows Interest on hie 


Trustee Under Mortanues, 


ler Agent, 
BOARD OF DIRECTO: 
T. Jefferson Jr. 0 ne: 


i ag eos — 


BB Ohecry a 
Bz 5 Oheney. 


A 
A. PHIPPEN 
*IOSmPe. ts Apher iepen 


M. LAMSON, Asst, 8 





BOSTON, MASS,” 


king Bag 


bee? 
; 


AMERICAN LOA 


TRUST COMPS 


BOSTON. MASS, © 
OAPITAL, 61,6 
SURPLUS anaes, ’ 
Sompany Parking oa { 
a ALLOWED ON DEPOSITS & 

Special Rates on — 


wm... saan Mortgages, 
Registrar 0: tocks and E Bo 
BOARD OF DIRECTORS: © 
. 2d, F 
Ames, N. W. Jordas 
vid P. Kin 
Jobn Lay 
8, BF 
Albert A. 0 
N. W, : 
P, ol 
W. Whittier 


N. W. JORDAN, President. 
E. A. COFFIN, Treasurer. 
C. H. BOWEN, Sec: 
G@ W. AURY. 


Rhode Island Hos 
Trust Company 


PROVIDENCE, R. I. 


CAPITAL $ . 
SURPLUS EARNINGS over....%) 








Robert 

William Binney, 
William = Weeden, 
ym waa 


Sous Ww Dastelon, 


Herbert J. Wells, 


HERBERT J. WELLS, President, 
8AM’L R. DORRANCE, Vice-F 
EDWARD oa Secretary. 
WILLIA 
PRESTON H. GARDNES, 





608-505-507 Chestnut &., 
CAPITAL ; 
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